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ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

12 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ 
ȎȰȸȰȻȫȶɇȸȹȷȾ ȯȳȻȰȵȽȹȻȾ 
șșș çȞȕ çȋȎȋȘȋè ȏ.Ȟ. ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè 
ȕȻȾȮȶɊȵ Ȗ.ȓ. 

ȞȭȫȱȫȰȷȫɊ ȖɉȬȹȭɇ ȓȲȻȫȳȶɇȰȭȸȫ! 

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȒȫȯȫȸȳȰȷ ȸȫ ȹɁȰȸȵȾ ɰ22 ȹȽ 21 ȸȹɊȬȻɊ 2019 Ȯȹȯȫ (ȏȹȺȹȶȸȳȽȰȶɇȸȹȰ 

ȼȹȮȶȫɃȰȸȳȰ ɰ22-11-19 ȵ ȏȹȮȹȭȹȻȾ ɰ 041/2007 ȹȽ 04 ȫȺȻȰȶɊ 2007 Ȯȹȯȫ ȹȬ ȹȵȫȲȫȸȳȳ ȾȼȶȾȮ 

Ⱥȹ ȹȺȻȰȯȰȶȰȸȳɉ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȹȭ ȹɁȰȸȵȳ) ȷȰȱȯȾ șșș çȞȕ çȋȎȋȘȋè ȏ.Ȟ. ȒȚȓȟ 

ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè ȳ Ȓȋș çțșȜȜȓȔȜȕȋȪ șȡȐȘȕȋè ȷɆ 

ȺȻȹȭȰȶȳ ȹɁȰȸȵȾ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ 1 (ȹȯȸȹȴ) ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ Țȋș 

çȎȋȒȕșȘè, Țȋș çȎȋȒ-ȝȰȵè ȳ Țȋș çȎȋȒ-ȼȰȻȭȳȼè. 

șɁȰȸȵȫ ȺȻȹȭȰȯȰȸȫ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ. 

țȰȲȾȶɇȽȫȽɆ ȹɁȰȸȵȳ ȬȾȯȾȽ ȳȼȺȹȶɇȲȹȭȫȽɇȼɊ ȯȶɊ ȹȽȻȫȱȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȭ 

ȾɂȰȽȰ ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè, ȫ ȽȫȵȱȰ ȯȶɊ ȺȰȻȰȯȫɂȳ 

ȹȽɂȰȽȫ ȭȶȫȯȰȶɇɁȫȷ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȫȰȭ ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ 

ȫȵȽȳȭɆè.  

ȚȻȹȭȰȯȰȸȸɆȰ ȳȼȼȶȰȯȹȭȫȸȳɊ ȺȹȲȭȹȶɊɉȽ ȼȯȰȶȫȽɇ ȼȶȰȯȾɉɄȳȴ ȭɆȭȹȯ: 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ 1 (ȹȯȸȹȴ) ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ Țȋș çȎȋȒȕșȘè Ⱥȹ 

ȼȹȼȽȹɊȸȳɉ ȸȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ ȼȹȼȽȫȭȳȶȫ: 321,04 ȻȾȬ. 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ 1 (ȹȯȸȹȴ) ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ Țȋș çȎȋȒ-ȝȰȵè Ⱥȹ 

ȼȹȼȽȹɊȸȳɉ ȸȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ ȼȹȼȽȫȭȳȶȫ: 86,36 ȻȾȬ. 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ 1 (ȹȯȸȹȴ) ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ Țȋș çȎȋȒ-ȼȰȻȭȳȼè Ⱥȹ 

ȼȹȼȽȹɊȸȳɉ ȸȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ ȼȹȼȽȫȭȳȶȫ: 319,87 ȻȾȬ. 

ȗȰȽȹȯȳȵȫ ȻȫȼɂȰȽȹȭ ȳ ȲȫȵȶɉɂȰȸȳȴ, ȳȼȽȹɂȸȳȵȳ ȳȸȿȹȻȷȫɁȳȳ, ȫ ȽȫȵȱȰ ȭȼȰ ȹȼȸȹȭȸɆȰ 

ȺȻȰȯȺȹȶȹȱȰȸȳɊ, ȻȫȼɂȰȽɆ ȳ ȭɆȭȹȯɆ ȼȹȯȰȻȱȫȽȼɊ ȭ ȺȻȳȶȫȮȫȰȷȹȷ șȽɂȰȽȰ ȹȬ ȹɁȰȸȵȰ. 

șȽȯȰȶɇȸɆȰ ɂȫȼȽȳ ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ ȸȰ ȷȹȮȾȽ ȽȻȫȵȽȹȭȫȽɇȼɊ ȻȫȲȯȰȶɇȸȹ, ȫ Ƚȹȶɇȵȹ ȭ ȼȭɊȲȳ ȼ 

ȺȹȶȸɆȷ ȽȰȵȼȽȹȷ ȺȻȳȶȫȮȫȰȷȹȮȹ șȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ, ȼ ȾɂȰȽȹȷ ȭȼȰɀ ȼȹȯȰȻȱȫɄȳɀȼɊ Ƚȫȷ 

ȯȹȺȾɄȰȸȳȴ ȳ ȹȮȻȫȸȳɂȰȸȳȴ. 

ȍ ȺȻȹɁȰȼȼȰ ȹɁȰȸȵȳ ȷɆ ȳȼȺȹȶɇȲȹȭȫȶȳ ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ (ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ). 

ȘȫȼȽȹɊɄȫɊ ȹɁȰȸȵȫ ȬɆȶȫ ȺȻȹȭȰȯȰȸȫ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ Ȳȫȵȹȸȹȷ țȟ çșȬ ȹɁȰȸȹɂȸȹȴ 

ȯȰɊȽȰȶɇȸȹȼȽȳ ȭ țȟè, ȟȰȯȰȻȫȶɇȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȹɁȰȸȵȳ, ȜȽȫȸȯȫȻȽȫȷȳ ȳ ȺȻȫȭȳȶȫȷȳ 

ȋȼȼȹɁȳȫɁȳȳ Ȝțș çȘȕȜșè, ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȿȳȸȫȸȼȹȭȹȴ ȹȽɂȰȽȸȹȼȽȳ 

(IFRS) 13 çșɁȰȸȵȫ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳè, ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȿȳȸȫȸȼȹȭȹȴ 

ȹȽɂȰȽȸȹȼȽȳ, ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȹɁȰȸȵȳ (IVS). 

Ȝ ȾȭȫȱȰȸȳȰȷ, 

ȎȰȸȰȻȫȶɇȸɆȴ ȯȳȻȰȵȽȹȻ 

Ȓȋș çțșȜȜȓȔȜȕȋȪ șȡȐȘȕȋè      ȓȭȫȸȹȭ ȋ.Ȝ. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜ r

 

ɿʘʢʘʟʯʠʢ: 
ʆʆʆ çʋʂ çɸɻɸʅɸè ɼ.ʋ. ɿʇʀʌ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ 
ʘʢʪʠʚʳè 

ʈʝʢʚʠʟʠʪʳ ɿʘʢʘʟʯʠʢʘ: 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ: 117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 
ʰʦʩʩʝ, ʜ. 95, ʢʦʨʧ. 1, ʵʪ. 4, ʧʦʤ. XXXII, ʢʦʤ. 67 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ: 117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 
ʰʦʩʩʝ, ʜ. 95, ʢʦʨʧ. 1, ʵʪ. 4, ʧʦʤ. XXXII, ʢʦʤ. 67 
ʊʝʣ/ʬʘʢʩ: +7 (495) 980-13-31 
e-mail: info@agana.ru 
ʀʅʅ 7706219982 
ʂʇʇ 772601001 
ʨ/ʩ: 40701810919000000571 
ʅʘʠʤʝʥʦʚʘʥʠʝ ʙʘʥʢʘ: ʄʦʩʢʦʚʩʢʠʡ ʬʠʣʠʘʣ çɹɸʅʂ ʉɻɹè 
ʢ/ʩ: 30101810245250000094 
ɹʀʂ 044525094 

ʀʩʧʦʣʥʠʪʝʣʴ: ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè 

ʈʝʢʚʠʟʠʪʳ ʀʩʧʦʣʥʠʪʝʣʷ: 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ: 123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜʦʤ 32ɸ 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ: ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜʦʤ 32ɸ 
ʀʅʅ 7718112874/ʂʇʇ 771401001 
ʆɻʈʅ: 1027700423915 
ɼʘʪʘ ʧʨʠʩʚʦʝʥʠʷ ʆɻʈʅ: 12 ʥʦʷʙʨʷ 2002 ʛ. 
ʨ/ʩ  407 028 107 003 013 340 03 
ɸʆ ʂɹ çʉʠʪʠʙʘʥʢè ʛ. ʄʦʩʢʚʘ 
ɹʀʂ  044525202 
ʢ/ʩ  30101810300000000202 

ʆʮʝʥʱʠʢʠ: 
ʀʚʘʥʦʚ ɸʣʝʢʩʘʥʜʨ ʉʝʨʛʝʝʚʠʯ 
ɾʠʚʯʠʢʦʚ ɼʝʥʠʩ ɺʠʢʪʦʨʦʚʠʯ 

ʋʯʘʩʪʠʝ/ʯʣʝʥʩʪʚʦ ʆʮʝʥʱʠʢʘ ʚ 
ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʘʩʩʦʮʠʘʮʠʷʭ:  

ɸʩʩʦʮʠʘʮʠʷ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʘʷ ʦʨʛʘʥʠʟʘʮʠʷ çʅʘʮʠʦʥʘʣʴʥʘʷ ʢʦʣʣʝʛʠʷ 
ʩʧʝʮʠʘʣʠʩʪʦʚ-ʦʮʝʥʱʠʢʦʚè (ɸʩʩʦʮʠʘʮʠʷ ʉʈʆ çʅʂʉʆè) 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ: 

ʅʘʩʪʦʷʱʠʤ ɿʘʢʨʳʪʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè 
ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʦʣʥʦʝ ʩʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʦʚ ʥʝʟʘʚʠʩʠʤʦʩʪʠ, 
ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʩʪ. 16 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 29.07.1998 N 135-ʌɿ çʆʙ 
ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè.  
ɿʘʢʨʳʪʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè 
ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʥʝ ʠʤʝʝʪ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʠʥʪʝʨʝʩʘ ʚ ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ ʠ 
(ʠʣʠ) ʥʝ ʷʚʣʷʝʪʩʷ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤ ʣʠʮʦʤ ʟʘʢʘʟʯʠʢʘ.  
ʈʘʟʤʝʨ ʜʝʥʝʞʥʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 
ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʫʢʘʟʘʥʥʦʡ ʚ 
ʥʘʩʪʦʷʱʝʤ ʦʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ. 

ʉʚʝʜʝʥʠʷ ʦ ʜʦʙʨʦʚʦʣʴʥʦʤ 
ʩʪʨʘʭʦʚʘʥʠʠ ʛʨʘʞʜʘʥʩʢʦʡ 
ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ 
ʆʎɽʅʂɸè 

ʉʪʨʘʭʦʚʦʡ ʧʦʣʠʩ ʦ ʩʪʨʘʭʦʚʘʥʠʠ ʛʨʘʞʜʘʥʩʢʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ˉ 022-073-
003174/19, ʚʳʜʘʥ ʆʆʆ çɸʙʩʦʣʶʪ ʉʪʨʘʭʦʚʘʥʠʝè 13 ʤʘʨʪʘ  2019 ʛʦʜʘ, 
ʩʫʤʤʘ ʩʪʨʘʭʦʚʦʛʦ ʧʦʢʨʳʪʠʷ 1 001 000 000 (ʆʜʠʥ ʤʠʣʣʠʘʨʜ ʦʜʠʥ ʤʠʣʣʠʦʥ) 
ʨʫʙʣʝʡ, ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʩ 01 ʘʧʨʝʣʷ 2019 ʛʦʜʘ ʧʦ 31 ʤʘʨʪʘ 2020 ʛʦʜʘ 

ʆʩʥʦʚʘʥʠʝ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ: 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ ˉ 22 (ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ  ̄ 22-11-19 ʢ 
ɼʦʛʦʚʦʨʫ ˉ 041/2007 ʦʪ 04 ʘʧʨʝʣʷ 2007 ʛʦʜʘ ʦʙ ʦʢʘʟʘʥʠʠ ʫʩʣʫʛ ʧʦ 
ʦʧʨʝʜʝʣʝʥʠʶ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʦʮʝʥʢʠ) ʦʪ 21 ʥʦʷʙʨʷ 2019 ʛʦʜʘ ʤʝʞʜʫ 
ʆʆʆ çʋʂ çɸɻɸʅɸè ɼ.ʋ. ɿʇʀʌ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ 
ʘʢʪʠʚʳè (ʜʘʣʝʝ - çɿʘʢʘʟʯʠʢè) ʠ ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè (ʜʘʣʝʝ - 
çʀʩʧʦʣʥʠʪʝʣʴè) 

ʎʝʣʴ ʦʮʝʥʢʠ: ʆʧʨʝʜʝʣʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ɿʘʜʘʯʠ (ʥʘʟʥʘʯʝʥʠʝ) ʦʮʝʥʢʠ: 

ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʙʫʜʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʜʣʷ ʦʪʨʘʞʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 
ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚ ʫʯʝʪʝ ɿʇʀʌ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ 
ʘʢʪʠʚʳè, ʘ ʪʘʢʞʝ ʜʣʷ ʧʝʨʝʜʘʯʠ ʦʪʯʝʪʘ ʚʣʘʜʝʣʴʮʘʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ 
ɿʇʀʌ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ: 
1 (ʦʜʥʘ) ʦʙʳʢʥʦʚʝʥʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿʂʆʅè  
1 (ʦʜʥʘ) ʦʙʳʢʥʦʚʝʥʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿ-ʊʝʢè  
1 (ʦʜʥʘ) ʦʙʳʢʥʦʚʝʥʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʀʥʬʦʨʤʘʮʠʷ, ʠʜʝʥʪʠʬʠʮʠʨʫʶʱʘʷ 
ʆʙʲʝʢʪ ʦʮʝʥʢʠ: 

ʆʜʥʘ ʦʙʳʢʥʦʚʝʥʥʘʷ ʠʤʝʥʥʘʷ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿʂʆʅè,  
ʘʢʮʠʠ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʤ ʥʦʤʝʨʦʤ ʚʳʧʫʩʢʘ ʮʝʥʥʳʭ 
ʙʫʤʘʛ 1-01-09870-ɸ  
ʆʜʥʘ ʦʙʳʢʥʦʚʝʥʥʘʷ ʠʤʝʥʥʘʷ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè, 
ʘʢʮʠʠ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʤ ʥʦʤʝʨʦʤ ʚʳʧʫʩʢʘ ʮʝʥʥʳʭ 
ʙʫʤʘʛ 1-01-09871-ɸ  
ʆʜʥʘ ʦʙʳʢʥʦʚʝʥʥʘʷ ʠʤʝʥʥʘʷ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿ-ʊʝʢè, 
ʘʢʮʠʠ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʤ ʥʦʤʝʨʦʤ ʚʳʧʫʩʢʘ ʮʝʥʥʳʭ 
ʙʫʤʘʛ 1-01-12996-ɸ  
 
ʇɸʆ çɻɸɿʂʆʅè 
ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 
ʰʦʩʩʝ, ʜʦʤ 95, ʢʦʨʧʫʩ 1, ʵʪʘʞ 4, ʧʦʤʝʱʝʥʠʝ XXXII, ʢʦʤ. 64ɸ 
ʆɻʈʅ: 1047796720290 ʦʪ 28.09.2004 ʛ. 
ʀʅʅ/ʂʇʇ: 7726510759/772601001 
 
ʇɸʆ çɻɸɿ-ʊʝʢè 
ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 
ʰʦʩʩʝ, ʜʦʤ 95, ʢʦʨʧʫʩ 1, ʵʪʘʞ 4, ʧʦʤʝʱʝʥʠʝ XXXII, ʢʦʤ. 63ɸ  
ʆɻʈʅ: 1077763816195 ʦʪ 13.12.2007 ʛ. 
ʀʅʅ/ʂʇʇ: 7705821841/ 772601001 
 
ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè 
ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 
ʰʦʩʩʝ, ʜʦʤ 95, ʢʦʨʧʫʩ 1, ʵʪʘʞ 4, ʧʦʤʝʱʝʥʠʝ XXXII, ʢʦʤ. 64 
ʆɻʈʅ: 1047796720245 ʦʪ 28.09.2004 ʛ. 
ʀʅʅ/ʂʇʇ: 7726510741/ 772601001 

ʀʩʧʦʣʴʟʫʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ: 

1.ʌʝʜʝʨʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ: 

¶ ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, ʧʦʜʭʦʜʳ ʢ 
ʦʮʝʥʢʝ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ (ʌʉʆ N 1)è , ʫʪʚʝʨʞʜʝʥʥʳʡ 
ʇʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʪʦʨʛʦʚʣʠ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 20 ʤʘʷ 2015 ʛ. N 297. 

¶ ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠ (ʌʉʆ N 
2)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ 
ʪʦʨʛʦʚʣʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 20 ʤʘʷ 
2015 ʛ. N 298. 

¶ ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʊʨʝʙʦʚʘʥʠʷ ʢ ʆʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝ (ʌʉʆ N 
3)è , ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ 
ʪʦʨʛʦʚʣʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 20 ʤʘʷ 
2015 ʛ. N 299. 

¶ ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʙʠʟʥʝʩʘ (ʌʉʆ N 8)è , 
ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ 
ʪʦʨʛʦʚʣʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 01 
ʠʶʥʷ 2015 ʛ. N 326 
2. ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠè ʦʪ 29 ʠʶʣʷ 1998 ʛ. N135-ʌɿ. 
3. ʉʪʘʥʜʘʨʪʳ ɸʩʩʦʮʠʘʮʠʠ ʉʈʆ çʅʂʉʆè: 3.1-2015 çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ. 
ʧʦʜʭʦʜʳ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠè , 3.2-2015 çʎʝʣʴ ʦʮʝʥʢʠ ʠ 
ʚʠʜʳ ʩʪʦʠʤʦʩʪʠè, 3.3-2015 çʊʨʝʙʦʚʘʥʠʷ ʢ ʆʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝè. ʦʮʝʥʢʝè. 
4. ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʩʪʘʥʜʘʨʪ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ (IFRS) 13 çʆʮʝʥʢʘ 
ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠè 
5. ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ 
6. ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ (IVS) 

ɺʠʜ ʩʪʦʠʤʦʩʪʠ, ʧʦʜʣʝʞʘʱʝʡ 
ʦʧʨʝʜʝʣʝʥʠʶ: 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 

ɼʘʪʘ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ 
ʦʮʝʥʢʠ: 

04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ 

ʇʦʨʷʜʢʦʚʳʡ ʥʦʤʝʨ ʆʪʯʝʪʘ 

 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ 
ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ ʆɸʆ çɻɸɿʂʆʅè, ʆɸʆ çɻɸɿ-
ʊʝʢè ʠ ʆɸʆ çɻɸɿ-ʩʝʨʚʠʩè 

ʉʨʦʢ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʉ 04 ʜʝʢʘʙʨʷ 2019 ʛ. ʧʦ 12 ʜʝʢʘʙʨʷ 2019 ʛ. 

ɼʘʪʘ ʩʦʩʪʘʚʣʝʥʠʷ ʆʪʯʝʪʘ 12 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ 
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ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

 

ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʧʨʠ 
ʧʨʠʤʝʥʝʥʠʠ ʨʘʟʣʠʯʥʳʭ ʧʦʜʭʦʜʦʚ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ï ʦʪʢʘʟ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ  
ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ï ʦʪʢʘʟ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 
ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ:  
ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʠ ʇɸʆ çɻɸɿʂʆʅè ʧʦ 
ʩʦʩʪʦʷʥʠʶ ʥʘ 04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ: 321,04 ʨʫʙ. 
ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʠ ʇɸʆ çɻɸɿ-ʊʝʢè ʧʦ 
ʩʦʩʪʦʷʥʠʶ ʥʘ 04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ: 86,36 ʨʫʙ. 
ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʠ ʇɸʆ çɻɸɿ-
ʩʝʨʚʠʩè ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ: 319,87 ʨʫʙ. 

ʀʪʦʛʦʚʘʷ ʚʝʣʠʯʠʥʘ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ 
ʦʮʝʥʢʠ 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʠ ʇɸʆ çɻɸɿʂʆʅè ʧʦ 
ʩʦʩʪʦʷʥʠʶ ʥʘ 04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ: 321,04 ʨʫʙ. 
ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʠ ʇɸʆ çɻɸɿ-ʊʝʢè ʧʦ 
ʩʦʩʪʦʷʥʠʶ ʥʘ 04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ: 86,36 ʨʫʙ. 
ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʠ ʇɸʆ çɻɸɿ-
ʩʝʨʚʠʩè ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ: 319,87 ʨʫʙ.  

ʆʛʨʘʥʠʯʝʥʠʷ ʠ ʧʨʝʜʝʣʳ ʧʨʠʤʝʥʝʥʠʷ 
ʧʦʣʫʯʝʥʥʦʡ ʠʪʦʛʦʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʮʝʣʝʡ ʦʪʨʘʞʝʥʠʷ ʚ ʫʯʝʪʝ 
ɿʘʢʨʳʪʦʛʦ ʧʘʝʚʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 
çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè, ʘ ʪʘʢʞʝ ʜʣʷ ʧʝʨʝʜʘʯʠ ʦʪʯʝʪʘ ʚʣʘʜʝʣʴʮʘʤ 
ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ɿʘʢʨʳʪʦʛʦ ʧʘʝʚʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ 
ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè. 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʧʨʠʚʣʝʯʝʥʥʳʭ ʢ 
ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ ʠ ʧʦʜʛʦʪʦʚʢʝ 
ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ ʦʨʛʘʥʠʟʘʮʠʷʭ ʠ 
ʩʧʝʮʠʘʣʠʩʪʘʭ 

ʉʪʦʨʦʥʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʩʧʝʮʠʘʣʠʩʪʳ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʠ 
ʧʦʜʛʦʪʦʚʢʠ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ ʥʝ ʧʨʠʚʣʝʢʘʣʠʩʴ. 
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ʉʚʝʜʝʥʠʷ ʦ ɿʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ 
ʦʙ ʦʮʝʥʱʠʢʘʭ 

 

ʉʚʝʜʝʥʠʷ ʦ ɿʘʢʘʟʯʠʢʝ 

ɿʘʢʘʟʯʠʢ: 
ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ 
çɸɻɸʅɸè ɼ.ʋ. ɿʘʢʨʳʪʳʤ ʧʘʝʚʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʬʦʥʜʦʤ ʩʤʝʰʘʥʥʳʭ 
ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 

ʈʝʢʚʠʟʠʪʳ ɿʘʢʘʟʯʠʢʘ: 

ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ 
çɸɻɸʅɸè ɼ.ʋ. ɿʘʢʨʳʪʳʤ ʧʘʝʚʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʬʦʥʜʦʤ ʩʤʝʰʘʥʥʳʭ 
ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 
ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ: 117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 
ʰʦʩʩʝ, ʜ. 95, ʢʦʨʧ. 1, ʵʪ. 4, ʧʦʤ. XXXII, ʢʦʤ. 67 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ: 117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ ʰʦʩʩʝ, 
ʜ. 95, ʢʦʨʧ. 1, ʵʪ. 4, ʧʦʤ. XXXII, ʢʦʤ. 67 
ʊʝʣ/ʬʘʢʩ: +7 (495) 980-13-31 
e-mail: info@agana.ru 
ʀʅʅ 7706219982 
ʂʇʇ 772601001 
ʨ/ʩ: 40701810919000000571 
ʅʘʠʤʝʥʦʚʘʥʠʝ ʙʘʥʢʘ: ʄʦʩʢʦʚʩʢʠʡ ʬʠʣʠʘʣ çɹɸʅʂ ʉɻɹè 
ʢ/ʩ: 30101810245250000094 
ɹʀʂ 044525094 

 
 

ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʘʭ 

ʌ.ʀ.ʆ. ɾʠʚʯʠʢʦʚ ɼʝʥʠʩ ɺʠʢʪʦʨʦʚʠʯ 

ʂʦʥʪʘʢʪʥʘʷ ʠʥʬʦʨʤʘʮʠʷ 
ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʯʪʘ: denis.zhivchikov@rosocenka.com 
ʊʝʣ: (495) 775 00 50 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ:123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʯʣʝʥʩʪʚʝ ʚ 
ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 
ʦʮʝʥʱʠʢʦʚ: 

ʗʚʣʷʝʪʩʷ ʯʣʝʥʦʤ ʅʝʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 
çʅʘʮʠʦʥʘʣʴʥʘʷ ʢʦʣʣʝʛʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ-ʦʮʝʥʱʠʢʦʚè (ɸʩʩʦʮʠʘʮʠʷ ʅʇ ʉʈʆ 
çʅʂʉʆè), ʚʥʝʩʝʥ ʚ ʨʝʝʩʪʨ ʟʘ ˉ 02108 ʦʪ 17.11.2011. 

ʉʚʝʜʝʥʠʷ ʦ ʩʪʨʘʭʦʚʦʤ ʧʦʣʠʩʝ: 
ʉʪʨʘʭʦʚʦʡ ʧʦʣʠʩ ˉ 022-073-004009/19, ʚʳʜʘʥʥʳʡ ʆʆʆ çɸʙʩʦʣʶʪ 
ʉʪʨʘʭʦʚʘʥʠʝè, ʩʫʤʤʘ ʩʪʨʘʭʦʚʦʛʦ ʧʦʢʨʳʪʠʷ ï 30 000 000 (ʊʨʠʜʮʘʪʴ ʤʠʣʣʠʦʥʦʚ) 
ʨʫʙʣʝʡ, ʩʨʦʢ ʜʝʡʩʪʚʠʷ: ʩ 29.09.19 ʛ. ʧʦ 28.09.2020 ʛ. 

ʉʪʘʞ ʨʘʙʦʪʳ ʚ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ: 

13 ʣʝʪ 

mailto:info@agana.ru
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʘʭ 

ɼʦʢʫʤʝʥʪ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʡ 
ʦʙʨʘʟʦʚʘʥʠʝ ʆʮʝʥʱʠʢʘ ʚ 
ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ: 

- ʄʦʩʢʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʃʦʤʦʥʦʩʦʚʘ, 22.01.2007ʛ., 
çʌʠʟʠʢʘè, ɼʠʧʣʦʤ ɺʉɸ 0554268  
- ʅʆʋ ɺʇʆ çʄʦʩʢʦʚʩʢʘʷ ʬʠʥʘʥʩʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʘʷ ʘʢʘʜʝʤʠʷè, ʆʮʝʥʢʘ 
ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ (ʙʠʟʥʝʩʘ)è, 26.09.2008, ɼʠʧʣʦʤ ʇʇ ˉ 984753 

ɼʦʢʫʤʝʥʪ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʡ 
ʩʜʘʯʫ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʦʛʦ 
ʵʢʟʘʤʝʥʘ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʂʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ ʘʪʪʝʩʪʘʪ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ˉ 000282-3 ʦʪ 
06.10.2017 ʛ.  ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʩ 06.10.2017 ʛ. ʧʦ 06.10.2020 ʛ. 

ʉʚʝʜʝʥʠʷ ʦ ʶʨʠʜʠʯʝʩʢʦʤ ʣʠʮʝ, ʩ 
ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ 
ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ: 

ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè  
ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ:123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʌʘʢʪʠʯʝʩʢʠʡ ʘʜʨʝʩ: 123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʊʝʣ: (495) 775 00 50  
ʆɻʈʅ: 1027700423915  
ɼʘʪʘ ʧʨʠʩʚʦʝʥʠʷ ʆɻʈʅ: 12 ʥʦʷʙʨʷ 2002 ʛ. 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ 
ʦʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ 
ʜʦʛʦʚʦʨ 

ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè ʥʝ ʠʤʝʝʪ ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ ʦʙʲʝʢʪʝ 
ʦʮʝʥʢʠ ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤ ʣʠʮʦʤ ɿʘʢʘʟʯʠʢʘ. 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ 
ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʤʝʩʪʫ ʥʘʭʦʞʜʝʥʠʷ ʶʨʠʜʠʯʝʩʢʦʛʦ 
ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʦʮʝʥʱʠʢʘ: 

ʅʘʩʪʦʷʱʠʤ ʦʮʝʥʱʠʢ ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʦʣʥʦʝ ʩʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʦʚ 
ʥʝʟʘʚʠʩʠʤʦʩʪʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʩʪ. 16 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 29.07.1998 N 135-
ʌɿ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè, ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ 
ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʩʦʩʪʘʚʣʝʥʠʠ ʥʘʩʪʦʷʱʝʛʦ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ.  
ʆʮʝʥʱʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʨʝʜʠʪʝʣʝʤ, ʩʦʙʩʪʚʝʥʥʠʢʦʤ, ʘʢʮʠʦʥʝʨʦʤ, ʜʦʣʞʥʦʩʪʥʳʤ 
ʣʠʮʦʤ ʠʣʠ ʨʘʙʦʪʥʠʢʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ - ʟʘʢʘʟʯʠʢʘ, ʣʠʮʦʤ, ʠʤʝʶʱʠʤ 
ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ. ʆʮʝʥʱʠʢ ʥʝ ʩʦʩʪʦʠʪ ʩ ʫʢʘʟʘʥʥʳʤʠ 
ʣʠʮʘʤʠ ʚ ʙʣʠʟʢʦʤ ʨʦʜʩʪʚʝ ʠʣʠ ʩʚʦʡʩʪʚʝ. ʆʮʝʥʱʠʢ ʥʝ ʠʤʝʝʪ ʚ ʦʪʥʦʰʝʥʠʠ 
ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚʝʱʥʳʭ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʝʥʥʳʭ ʧʨʘʚ ʚʥʝ ʜʦʛʦʚʦʨʘ ʠ ʥʝ ʷʚʣʷʝʪʩʷ 
ʫʯʘʩʪʥʠʢʦʤ (ʯʣʝʥʦʤ) ʠʣʠ ʢʨʝʜʠʪʦʨʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ï ʟʘʢʘʟʯʠʢʘ, ʨʘʚʥʦ ʢʘʢ ʠ 
ʟʘʢʘʟʯʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʢʨʝʜʠʪʦʨʦʤ ʠʣʠ ʩʪʨʘʭʦʚʱʠʢʦʤ ʦʮʝʥʱʠʢʘ. ʈʘʟʤʝʨ ʦʧʣʘʪʳ 
ʦʮʝʥʱʠʢʫ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʠʪʦʛʦʚʦʡ 
ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʫʢʘʟʘʥʥʦʡ ʚ ʥʘʩʪʦʷʱʝʤ ʦʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ. 

ʌ.ʀ.ʆ.  ʀʚʘʥʦʚ ɸʣʝʢʩʘʥʜʨ ʉʝʨʛʝʝʚʠʯ 

ʂʦʥʪʘʢʪʥʘʷ ʠʥʬʦʨʤʘʮʠʷ: 
ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʯʪʘ: alexander.ivanov@rosocenka.com 
ʊʝʣ: (495) 775 00 50 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ:123007, ʛ.ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʯʣʝʥʩʪʚʝ ʚ 
ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 
ʦʮʝʥʱʠʢʦʚ:  

ʗʚʣʷʝʪʩʷ ʯʣʝʥʦʤ ʅʝʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 
çʅʘʮʠʦʥʘʣʴʥʘʷ ʢʦʣʣʝʛʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ-ʦʮʝʥʱʠʢʦʚè (ɸʩʩʦʮʠʘʮʠʷ ʅʇ ʉʈʆ 
çʅʂʉʆè), ʚʥʝʩʝʥ ʚ ʨʝʝʩʪʨ ʟʘ ˉ 00004 ʦʪ 24.12.2007. 

ʉʚʝʜʝʥʠʷ ʦ ʩʪʨʘʭʦʚʦʤ ʧʦʣʠʩʝ:  
ʉʪʨʘʭʦʚʦʡ ʧʦʣʠʩ ˉ 022-073-003972/19, ʚʳʜʘʥʥʳʡ ʆʆʆ çɸʙʩʦʣʶʪ 
ʉʪʨʘʭʦʚʘʥʠʝè, ʩʫʤʤʘ ʩʪʨʘʭʦʚʦʛʦ ʧʦʢʨʳʪʠʷ ï 30 000 000 (ʊʨʠʜʮʘʪʴ ʤʠʣʣʠʦʥʦʚ) 
ʨʫʙʣʝʡ, ʩʨʦʢ ʜʝʡʩʪʚʠʷ: ʩ 01.09.19 ʛ. ʧʦ 31.08.2020 ʛ. 

ʉʪʘʞ ʨʘʙʦʪʳ ʚ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ:  

22 ʛʦʜʘ  

ɼʦʢʫʤʝʥʪ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʡ 
ʦʙʨʘʟʦʚʘʥʠʝ ʆʮʝʥʱʠʢʘ ʚ 
ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ:  

- ʄɻʋ ʠʤ. ʃʦʤʦʥʦʩʦʚʘ 21.01.1994 ʛ., çʌʠʟʠʢʘè, ɼʠʧʣʦʤ ʎɺ ˉ 504569.  
- ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʄʦʩʢʚʘ), 10.10.2001 ʛ., çʆʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ 
ʧʨʝʜʧʨʠʷʪʠʡ (ʙʠʟʥʝʩʘ)è, ɼʠʧʣʦʤ ʇʇ ˉ 408062.  
- ʅʆʋ ɺʇʆ çʄʦʩʢʦʚʩʢʘʷ ʬʠʥʘʥʩʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʘʷ ʘʢʘʜʝʤʠʷè, ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʦ 
ʧʦʚʳʰʝʥʠʠ ʢʚʘʣʠʬʠʢʘʮʠʠ, ʨʝʛ. ˉ 129 ʦʪ 21.04.ɸʕʨʥʩʪ2010 ʛ. 
ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʝʨʪʠʬʠʢʘʪʳ: 
- RICS ʦʪ 25.01.2010 ʛ. ˉ1296478; 
- TEGoVA ʦʪ 01.06.2010 ʛ. ˉREV-RUS/RBA/2015/12 (ʜʝʡʩʪʚ. ɼʦ 31.05.2015 ʛ.); 
- CCIM ʦʪ 22.05.2002 ʛ. ˉ10144; 
- EECO ʦʪ 04.06.2013 ʛ. ˉ 7-104-0017. 

ɼʦʢʫʤʝʥʪ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʡ 
ʩʜʘʯʫ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʦʛʦ 
ʵʢʟʘʤʝʥʘ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʂʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ ʘʪʪʝʩʪʘʪ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ˉ 000059-3 ʦʪ 
08.09.2017 ʛ.  ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʩ 08.09.2017 ʛ. ʧʦ 08.09.2020 ʛ. 

ʉʚʝʜʝʥʠʷ ʦ ʶʨʠʜʠʯʝʩʢʦʤ ʣʠʮʝ, ʩ 
ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ 
ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ:  

ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè 
ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ:123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʌʘʢʪʠʯʝʩʢʠʡ ʘʜʨʝʩ: 123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʊʝʣ: (495) 775 00 50  
ʆɻʈʅ: 1027700423915 
ɼʘʪʘ ʧʨʠʩʚʦʝʥʠʷ ʆɻʈʅ: 12 ʥʦʷʙʨʷ 2002 ʛ. 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ 
ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʤʝʩʪʫ ʥʘʭʦʞʜʝʥʠʷ ʶʨʠʜʠʯʝʩʢʦʛʦ 
ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʘʭ 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʦʮʝʥʱʠʢʘ: 

ʅʘʩʪʦʷʱʠʤ ʦʮʝʥʱʠʢ ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʦʣʥʦʝ ʩʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʦʚ 
ʥʝʟʘʚʠʩʠʤʦʩʪʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʩʪ. 16 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 29.07.1998 N 135-
ʌɿ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè, ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ 
ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʩʦʩʪʘʚʣʝʥʠʠ ʥʘʩʪʦʷʱʝʛʦ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ.  
ʆʮʝʥʱʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʨʝʜʠʪʝʣʝʤ, ʩʦʙʩʪʚʝʥʥʠʢʦʤ, ʘʢʮʠʦʥʝʨʦʤ, ʜʦʣʞʥʦʩʪʥʳʤ 
ʣʠʮʦʤ ʠʣʠ ʨʘʙʦʪʥʠʢʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ - ʟʘʢʘʟʯʠʢʘ, ʣʠʮʦʤ, ʠʤʝʶʱʠʤ 
ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ. ʆʮʝʥʱʠʢ ʥʝ ʩʦʩʪʦʠʪ ʩ ʫʢʘʟʘʥʥʳʤʠ 
ʣʠʮʘʤʠ ʚ ʙʣʠʟʢʦʤ ʨʦʜʩʪʚʝ ʠʣʠ ʩʚʦʡʩʪʚʝ. ʆʮʝʥʱʠʢ ʥʝ ʠʤʝʝʪ ʚ ʦʪʥʦʰʝʥʠʠ 
ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚʝʱʥʳʭ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʝʥʥʳʭ ʧʨʘʚ ʚʥʝ ʜʦʛʦʚʦʨʘ ʠ ʥʝ ʷʚʣʷʝʪʩʷ 
ʫʯʘʩʪʥʠʢʦʤ (ʯʣʝʥʦʤ) ʠʣʠ ʢʨʝʜʠʪʦʨʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ï ʟʘʢʘʟʯʠʢʘ, ʨʘʚʥʦ ʢʘʢ ʠ 
ʟʘʢʘʟʯʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʢʨʝʜʠʪʦʨʦʤ ʠʣʠ ʩʪʨʘʭʦʚʱʠʢʦʤ ʦʮʝʥʱʠʢʘ. ʈʘʟʤʝʨ ʦʧʣʘʪʳ 
ʦʮʝʥʱʠʢʫ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʠʪʦʛʦʚʦʡ 
ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʫʢʘʟʘʥʥʦʡ ʚ ʥʘʩʪʦʷʱʝʤ ʦʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ. 

 
ʉʪʝʧʝʥʴ ʫʯʘʩʪʠʷ ʆʮʝʥʱʠʢʦʚ ʚ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ 

ɸ 
ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ, ʚʢʣʶʯʘʶʱʝʛʦ 
ʟʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ: 

ʀʚʘʥʦʚ ɸ.ʉ. 

ɹ 
ʩʙʦʨ ʠ ʘʥʘʣʠʟ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 
ʦʮʝʥʢʠ: 

ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ - ʀʚʘʥʦʚ ɸ.ʉ.,  
ɾʠʚʯʠʢʦʚ ɼ.ɺ. 

ɺ 
ʧʨʠʤʝʥʝʥʠʝ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ, ʚʢʣʶʯʘʷ ʚʳʙʦʨ ʤʝʪʦʜʦʚ 
ʦʮʝʥʢʠ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩʯʝʪʦʚ: 

ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ - ʀʚʘʥʦʚ ɸ.ʉ.,  
ɾʠʚʯʠʢʦʚ ɼ.ɺ. 

ɻ 
ʩʦʛʣʘʩʦʚʘʥʠʝ (ʚ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ) ʨʝʟʫʣʴʪʘʪʦʚ ʠ 
ʦʧʨʝʜʝʣʝʥʠʝ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ: 

ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ - ʀʚʘʥʦʚ ɸ.ʉ.,  
ɾʠʚʯʠʢʦʚ ɼ.ɺ. 

ɼ ʩʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ: 
ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ - ʀʚʘʥʦʚ ɸ.ʉ.,  

ɾʠʚʯʠʢʦʚ ɼ.ɺ. 

ȓȼȽȹɂȸȳȵ: ȟȜș ɰ1 (ȾȽȭ. ȺȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȟ ȹȽ 20 ȷȫɊ 2015 Ȯ. N 297) ȳ ȫȸȫȶȳȲ 
ȓȼȺȹȶȸȳȽȰȶɊ  
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ʀʥʬʦʨʤʘʮʠʷ ʦʙ ʀʩʧʦʣʥʠʪʝʣʝ 

ȹɌɔɘɑəɚɎɌəɔɑ 

Å ȕȹȷȺȫȸȳɊ ȼȹȲȯȫȸȫ ȭ 1995 ȮȹȯȾ; 

Å ȸȫȳȷȰȸȹȭȫȸȳȰ çțșȜȜȓȔȜȕȋȪ șȡȐȘȕȋè ȺȻȳȼȭȹȰȸȹ ȭ 2000 ȮȹȯȾ ȻȰɃȰȸȳȰȷ 

ȕȹȷȳȼȼȳȳ ȺȻȳ ȚȻȫȭȳȽȰȶɇȼȽȭȰ țȟ;  

Å ȵȻȫȽȵȹȰ ȸȫȳȷȰȸȹȭȫȸȳȰ ð çțșȜșȡȐȘȕȋè; 

Å ȸȫȳȷȰȸȹȭȫȸȳȰ ȸȫ ȫȸȮȶȳȴȼȵȹȷ ɊȲɆȵȰ ð çRUSSIAN APPRAISALè.  

Ȯɔɐɧ ɟɝɗɟɏ 

Å ȹɁȰȸȵȫ ȯȶɊ ɁȰȶȰȴ ȗȜȟș;  

Å ȹɁȰȸȵȫ ȺȻȰȯȺȻȳɊȽȳȴ (ȬȳȲȸȰȼȫ);  

Å ȹɁȰȸȵȫ ȸȰȯȭȳȱȳȷȹȮȹ ȳȷȾɄȰȼȽȭȫ;  

Å ȹɁȰȸȵȫ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȻȹȰȵȽȹȭ;  

Å ȻȫȲȻȫȬȹȽȵȫ ȬȳȲȸȰȼ Ⱥȶȫȸȹȭ ȳ ȿȳȸȫȸȼȹȭɆɀ ȷȹȯȰȶȰȴ;  

Å ȹɁȰȸȵȫ ȳȸȽȰȶȶȰȵȽȾȫȶɇȸȹȴ ȼȹȬȼȽȭȰȸȸȹȼȽȳ;  

Å ȹɁȰȸȵȫ ȷȫɃȳȸ, ȹȬȹȻȾȯȹȭȫȸȳɊ ȳ ȽȻȫȸȼȺȹȻȽȸɆɀ ȼȻȰȯȼȽȭ;  

Å ȹɁȰȸȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ;  

Å ȿȳȸȫȸȼȹȭɆȴ ȳ ȳȸȭȰȼȽȳɁȳȹȸȸɆȴ ȵȹȸȼȫȶȽȳȸȮ;  

Å ɈȵȼȺȰȻȽȳȲȫ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȻȹȰȵȽȹȭ;  

Å ȷȫȻȵȰȽȳȸȮȹȭɆȰ ȳȼȼȶȰȯȹȭȫȸȳɊ ȳ ȫȸȫȶȳȲ ȻɆȸȵȹȭ; 

Å ȺȻȹȭȰȯȰȸȳȰ ȺȻȰȯȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȫȸȫȶȳȲȫ (due diligence);  

Å ȺȻȳȭȶȰɂȰȸȳȰ ȿȳȸȫȸȼȳȻȹȭȫȸȳɊ (ȯȹȶȮȹȭȹȮȹ ȳ ȭ ȵȫȺȳȽȫȶ);  

Å ȺȻȹȰȵȽȸȹȰ ȿȳȸȫȸȼȳȻȹȭȫȸȳȰ; 

Å ȼȽȻȾȵȽȾȻȳȻȹȭȫȸȳȰ ȳ ȼȹȺȻȹȭȹȱȯȰȸȳȰ ȼȯȰȶȹȵ; 

Å ȺȰȻȰȹɁȰȸȵȫ ȹȼȸȹȭȸɆɀ ȼȻȰȯȼȽȭ.  

Ⱥɛɧɞ ɜɌɍɚɞɧ 

Å ȬȹȶȰȰ 50 000 ȹȬɅȰȵȽȹȭ ȸȰȯȭȳȱȳȷȹȼȽȳ; 

Å ȬȹȶȰȰ 400 000 ȰȯȳȸȳɁ ȹȬȹȻȾȯȹȭȫȸȳɊ; 

Å ȬȹȶȰȰ 350 ȼȫȷȹȶȰȽȹȭ ȳ ȭȰȻȽȹȶȰȽȹȭ, ȫ ȽȫȵȱȰ ȻȰɂȸɆɀ ȳ ȷȹȻȼȵȳɀ ȼȾȯȹȭ; 

Å ȬȹȶȰȰ 600 ȺȫȵȰȽȹȭ ȫȵɁȳȴ ȫȵɁȳȹȸȰȻȸɆɀ ȵȹȷȺȫȸȳȴ; 

Å ȬȹȶȰȰ 100 ȺȻȰȯȺȻȳɊȽȳȴ ȵȫȵ ȳȷȾɄȰȼȽȭȰȸȸɆɀ ȵȹȷȺȶȰȵȼȹȭ; 

Å ȹȼȸȹȭȸɆɀ ȿȹȸȯȹȭ ȬȹȶȰȰ 500 ȺȻȰȯȺȻȳɊȽȳȴ; 
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Å ȬȹȶȰȰ 100 ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȻȹȰȵȽȹȭ; 

Å ȬȹȶȰȰ 30 ȽȹȻȮȹȭɆɀ ȷȫȻȹȵ ȳ ȬȻȰȸȯȹȭ; 

Å ȬȹȶȰȰ 100 ȺȻȹȭȰȯȰȸȸɆɀ ȺȻȹɁȰȯȾȻ due diligence; 

Å ȬȹȶȰȰ 30 ȷȫȸȯȫȽȹȭ ȭ ȹȬȶȫȼȽȳ ȺȻȹȰȵȽȸȹȮȹ ȿȳȸȫȸȼȳȻȹȭȫȸȳɊ ȳ M&A; 

Å ȻȫȬȹȽɆ ȺȻȹȭȹȯȳȶȳȼɇ ȸȫ ȽȰȻȻȳȽȹȻȳȳ ȬȹȶȰȰ 70 ȜȾȬɅȰȵȽȹȭ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ ȳ 

ȬȹȶȰȰ 20 ȲȫȻȾȬȰȱȸɆɀ ȮȹȼȾȯȫȻȼȽȭ. 

ȮɧɔɏɜɌəəɧɑ ɖɚəɖɟɜɝɧ ɠɑɐɑɜɌɗɨəɚɏɚ ɟɜɚɎəɫ ɛɚ ɚɞɍɚɜɟ ɚɢɑəɚɣəɧɡ 

ɚɜɏɌəɔɓɌɢɔɕ 

țȟȟȓ (1999, 2004, 2005, 2006 ð 2 ȵȹȸȵȾȻȼȫ, 2007), țșȜȓȗȞȤȐȜȝȍș (2000, 2005 ð 

ȹɁȰȸȵȫ, 2005 - ɈȵȼȺȰȻȽȳȲȫ), ȟȜȟș țȹȼȼȳȳ (2000 ȳ 2001), ȡȞȗț ȗȓȘșȌșțșȘȦ țȟ 

(2003, 2005), ȟȋȚțșȗ (2004), șȋș çȎȋȒȚțșȗè (2001, 2002, 2005 ȳ 2010), țȋș çȐȨȜ 

țȹȼȼȳȳè (2001 ȳ 2002), ȋțȕș (2001 ȳ 2003), șȋș çȖȞȕșȔȖè (2003, 2008, 2010 ȳ 2016), 

ȋȮȰȸȽȼȽȭȹ Ⱥȹ ȾȺȻȫȭȶȰȸȳɉ ȳȷȾɄȰȼȽȭȹȷ țȋȘ (2003), șȋș çȋȶɇȿȫȌȫȸȵè (2004), șȋș 

çȘȓȕȹȴȶè (2004), șȋș çțȑȏè (2004, 2007, 2009, 2011 ȳ 2013 ð 2 ȵȹȸȵȾȻȼȫ), ȡȌ țȟ (2006 

ȳ 2014*), Ȏȕ çțșȜȘȋȘșè (2008), șȋș çȠȹȶȯȳȸȮ ȗțȜȕè (2008), șȋș çțȾȼȎȳȯȻȹè (2008 

ȳ 2013),  Ȏȕ çțșȜȝȐȠȘșȖșȎȓȓè (2009),  șȋș çșȬɅȰȯȳȸȰȸȸȫɊ ȼȾȯȹȼȽȻȹȳȽȰȶɇȸȫɊ 

ȵȹȻȺȹȻȫɁȳɊè (2009, 2015), Ȏȕ çȍȘȐȣȨȕșȘșȗȌȋȘȕè (2011), șȋș çȜȌȐțȌȋȘȕ țȟè 

(2011), șȋș çȕȹȸɁȰȻȸ Țȍș çȋȶȷȫȲ - ȋȸȽȰȴè (2015), șȋș çșțȕȕ ð șȬɅȰȯȳȸȰȸȸȫɊ 

ȻȫȵȰȽȸȹ-ȵȹȼȷȳɂȰȼȵȫɊ ȵȹȻȺȹȻȫɁȳɊè (2015), șȋș çțșȜȘȐȟȝȧè (2015). 

* ȚȻȳȵȫȲ ȡȌ țȟ ȹȽ 14 ȫȺȻȰȶɊ 2014 Ȯȹȯȫ ɰșȯ-663 çș ȺȰȻȰɂȸȰ ȹɁȰȸȹɂȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴ, ȯȰȴȼȽȭȾɉɄȳɀ 

ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ, ȻȰȵȹȷȰȸȯȾȰȷɆɀ Ȍȫȸȵȹȷ țȹȼȼȳȳ ȯȶɊ 

ȺȹȯȽȭȰȻȱȯȰȸȳɊ ȹɁȰȸȵȳ ȫȵȽȳȭȹȭ ȵȻȰȯȳȽȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴè - 1-Ȱ ȷȰȼȽȹ ȳȲ 100 ȹȽȹȬȻȫȸȸɆɀ. 

ȹɑɖɚɞɚɜɧɑ ɐɜɟɏɔɑ ɖɜɟɛəɧɑ ɖɗɔɑəɞɧ 

țșȜȋȝșȗ, țșȜșȌșțșȘȨȕȜȚșțȝ, țșȜȝȐȖȐȕșȗ, țȹȼȼȳȴȼȵȫɊ ȨȶȰȵȽȻȹȸȳȵȫ, ȗȢȜ 

țȹȼȼȳȳ, ȞȺȻȫȭȶȰȸȳȰ ȯȰȶȫȷȳ ȚȻȰȲȳȯȰȸȽȫ țȟ, ȚȻȫȭȳȽȰȶɇȼȽȭȹ ȗȹȼȵȭɆ, Ȏȝȕ çțȹȼȼȳɊè, 

ȋɈȻȹȿȶȹȽ-ȻȹȼȼȳȴȼȵȳȰ ȫȭȳȫȶȳȸȳȳ, ȟȎȞȚ çȋȯȷȳȸȳȼȽȻȫɁȳɊ ȮȻȫȱȯȫȸȼȵȳɀ ȫɈȻȹȺȹȻȽȹȭ 

(ȫɈȻȹȯȻȹȷȹȭ)è, ȟȎȞȚ çțșȜȗșțȚșțȝè, șșș "ȘșȍȋȚșțȝ ȠșȖȏȓȘȎ", ȟȹȸȯ țȑȜ, 

ȗȰȱȯȾȸȫȻȹȯȸɆȴ ȫɈȻȹȺȹȻȽ ȣȰȻȰȷȰȽɇȰȭȹ, ȋɈȻȹɈȵȼȺȻȰȼȼ, șȬɅȰȯȳȸȰȸȸȫɊ ȫȭȳȫɁȳȹȸȸȫɊ 

ȵȹȻȺȹȻȫɁȳɊ, țȜȕ çȗȳȎè, ȕȹȷȺȫȸȳɊ çȜȾɀȹȴè, çȝȾȺȹȶȰȭè, çȓȖ-țȐȜȞțȜè, ȕȋȒ ȳȷ. 

Ȝ.Ț.ȎȹȻȬȾȸȹȭȫ, ȘȫɁȳȹȸȫȶɇȸɆȴ ɁȰȸȽȻ ȫȭȳȫȼȽȻȹȰȸȳɊ (Șȡȋ), çȕȸȋȋȒ ȳȷ. ȩ.ȋ. ȎȫȮȫȻȳȸȫè, 

ȡȋȎȓ, ȡȘȓȓȗȋȣ, ȗȰȱȯȾȸȫȻȹȯȸɆȴ ȫɈȻȹȺȹȻȽ çȍȸȾȵȹȭȹè, ȎȻȫȱȯȫȸȼȵȳȰ ȼȫȷȹȶȰȽɆ 

ȜȾɀȹȮȹ, șȋș çțȹȼȽȹȭȫɈȻȹȳȸȭȰȼȽè, Ȓȋș "ȋɈȻȹȕȹȷȺȹȲȳȽ", șȬɅȰȯȳȸȰȸȸȫɊ 

ȼȾȯȹȼȽȻȹȳȽȰȶɇȸȫɊ ȵȹȻȺȹȻȫɁȳɊ, ȎȻȾȺȺȫ ȵȹȷȺȫȸȳȴ çțȰȸȹȭȫè, șȠȕ çȞțȋȖȠȓȗè, ȋȕ 

çȝțȋȘȜȘȐȟȝȧè, șȋș çȒȍȐȒȏȋè, ȎȻȾȺȺȫ çȜȝȋȘè, ȘȚș çțȹȯȳȸȫè, ȕȹȻȺȹȻȫɁȳɊ ȗȓȝ, 

ȋș çȗȗ3 çȋȍȋȘȎȋțȏè, ȗȐȢȐȖ, ȗȰȽȫȶȶȾȻȮȳɂȰȼȵȳȴ Ȓȫȭȹȯ çȨȖȐȕȝțșȜȝȋȖȧè, 

ȗȫȮȸȳȽȹȮȹȻȼȵȳȴ ȷȰȽȫȶȶȾȻȮȳɂȰȼȵȳȴ ȵȹȷȬȳȸȫȽ, ȗȫɃȳȸȹȼȽȻȹȳȽȰȶɇȸɆȴ Ȳȫȭȹȯ çȗȋȪȕè, 

ȍɊȽȼȵȹ-ȚȹȶɊȸȼȵȳȴ ȷȫɃȳȸȹȼȽȻȹȳȽȰȶɇȸɆȴ Ȳȫȭȹȯ çȗșȖșȝè, ȎțȞȚȚȋ 

çȚșȖȓȚȖȋȜȝȓȕè, ȕȫȲȫȸȼȵȳȴ Ȳȫȭȹȯ ȼȳȸȽȰȽȳɂȰȼȵȹȮȹ ȵȫȾɂȾȵȫ, șȋș "țȹȼȼȺȳȻȽȺȻȹȷè, 

ȎȻȾȺȺȫ ȕȹȷȺȫȸȳȴ Țȓȕ, Ȝȹɂȳ-ȚȫȻȵ, ȋȕ çȋȖțșȜȋè, ȝȍȨȖ, ȟȎȞȚ ȗȕȡ çȘȞȕȖȓȏè, 

ȗȘȓȓ çȋȎȋȝè, șȋș çȋȖȗȋȒè, șȋș çȋȍȓȋȚȋțȕè, ȘȚȟ ȎȋȒȟșȘȏ, ȗȝȜ, șȋș 

çțȹȼȽȰȶȰȵȹȷè, ȝȰȶȰȵȹȷȺȫȸȳɊ Șȝȍ, Țȋș çȍɆȷȺȰȶ-ȕȹȷȷȾȸȳȵȫɁȳȳè, ȍȫȮȹȸȹ-ȻȰȷȹȸȽȸȫɊ 
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ȕȹȷȺȫȸȳɊ - 1, ȍȫȮȹȸȹ-ȻȰȷȹȸȽȸȫɊ ȕȹȷȺȫȸȳɊ-2, ȚȰȻȭȫɊ ȸȰȻȾȯȸȫɊ ȵȹȷȺȫȸȳɊ, 

ȑȰȶȯȹȻȳȺȹȽȰȵȫ, ȒȓȖ, çȗșȜȕȍȓȢè, ȎȫȲȺȻȹȷȚȾȻȓȸȭȰȼȽ, ȗșȜȨȘȐțȎș, 

ȓțȕȞȝȜȕȨȘȐțȎș, ȠȫȻȫȸȹȻȼȵȫɊ ȎțȨȜ, șșș çȎȨȜ șȻȰȸȬȾȻȮè, ȜȰȭȰȻȹ-ȒȫȺȫȯȸȫɊ ȝȨȡ, 

ȗțȜȕ ȜȳȬȳȻȳ (ȭɀȹȯȳȽ ȭ ȮȻȾȺȺȾ șȋș  çțȹȼȼȰȽȳè) - çȋȖȝȋȔȨȘȐțȎșè, ȗțȜȕ ȡȰȸȽȻȫ - 

çȍșțșȘȐȑȨȘȐțȎșè, ȗțȜȕ ȜȰȭȰȻȸȹȮȹ ȕȫȭȵȫȲȫ - ȟȳȶȳȫȶ çȏȋȎȨȘȐțȎșè, ȟȳȶȳȫȶ 

șȋș çȗțȜȕ ȜȳȬȳȻȳè - çȕțȋȜȘșȪțȜȕȨȘȐțȎșè, ȗțȜȕ ȜȳȬȳȻȳ - çșȗȜȕȨȘȐțȎșè, 

ȟȓȖȓȋȖ șȋș "ȗțȜȕ ȍȹȶȮȳ" çȚȐȘȒȋȨȘȐțȎșè, çȚȜȕșȍȨȘȐțȎșè ñ ȿȳȶȳȫȶ 

șȋș çȗțȜȕ ȜȰȭȰȻȹ-ȒȫȺȫȯȫè, șȋș çȝȩȗȐȘȧȨȘȐțȎșè, ȟȳȶȳȫȶ șȋș çȗțȜȕ 

ȡȰȸȽȻȫè ð çȪțȨȘȐțȎșè, șȬɅȰȯȳȸȰȸȸȫɊ ɈȸȰȻȮȰȽȳɂȰȼȵȫɊ ȵȹȷȺȫȸȳɊ, ȝȎȕ-1,  ȝȎȕ-10, ȝȎȕ-

11, ȝȎȕ-13, ȝȎȕ-14, șȎȕ-3, șȎȕ-2, șȎȕ-5 (ȭ 2013 Ȯ. ȺȰȻȰȳȷȰȸȹȭȫȸȫ ȭ çȨȘȐȖ țȹȼȼȳɊè), 

ȕȾȬȫȸɇȮȫȲȺȻȹȷ,  ȎȫȲȺȻȹȷȽȻȫȸȼȮȫȲ ȗȹȼȵȭȫ (ȺȻȰȱȸȰȰ ȸȫȲȭȫȸȳȰ - ȗȹȼȽȻȫȸȼȮȫȲ), ȋȺȽȰȵȫ 36,6, 

Ȏȕ țșȜȎșȜȜȝțȋȠ, ȎȻȾȺȺȫ çȜșȎȋȒè, ȑȋȜș (ȼȽȻȫɀȹȭȫɊ ȮȻȾȺȺȫ), ȖșȝȝȨ ȎȻȾȺȺ, 

ȗȐȝțș ȕɈɃ Ɉȸȯ ȕȰȻȻȳ, ROCKWOOL, ȜȋȘ ȓȸȌȰȭè - ȻȹȼȼȳȴȼȵȹȰ ȹȽȭȰȽȭȶȰȸȳȰ 

ȺȳȭȹȭȫȻȰȸȸȹȴ ȵȹȻȺȹȻȫɁȳȳ AB InBevè, EFES  Beer Group, ȕȹȷȺȫȸȳɊ ȗȳȶȵȳȶȰȸȯ H.B, 

ȗȹȻȼȵȹȴ ȽȹȻȮȹȭɆȴ ȺȹȻȽ ȞȼȽɇ-ȖȾȮȫ, ȜȵȹȻȹȼȽȸɆȰ ȷȫȮȳȼȽȻȫȶȳ - ȯȹɂȰȻȸɊɊ ȵȹȷȺȫȸȳɊ șȋș 

"țȑȏ", Ȏȕ çȌȫȸȵ ȻȫȲȭȳȽȳɊ ȳ ȭȸȰɃȸȰɈȵȹȸȹȷȳɂȰȼȵȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ 

(ȍȘȐȣȨȕșȘșȗȌȋȘȕ)è, ȎȻȾȺȺȫ ȍȝȌ, ȋȌ çțșȜȜȓȪè, ȎȫȲȺȻȹȷȬȫȸȵ, 

ȎȫȲɈȸȰȻȮȹȺȻȹȷȬȫȸȵ, ȝȻȫȸȼȕȻȰȯȳȽȌȫȸȵ, ȟȕ ȞțȋȖȜȓȌ, Ȍȫȸȵ ȗȹȼȵȭɆ, ȕȌ ȏȰȶɇȽȫȕȻȰȯȳȽ, 

ȋȕȌ çȐȍțșȟȓȘȋȘȜ ȗșȜȘȋțȌȋȘȕè, ȋȕȌ çȏȰȻȱȫȭȫè, ȞțȜȋ Ȍȫȸȵ, 

INTERNATIONAL - Bank of Cyprus Country Cyprus, Ȍȫȸȵ ȑȳȶȳɄȸȹȮȹ ȟȳȸȫȸȼȳȻȹȭȫȸȳɊ, 

ȋȕȌ çțȌțè, ȋȴȜȳȋȴȜȳȋȴ Ȍȫȸȵ ȐȭȻȫȲȳɊ (șșș)- ȯȹɂȰȻȸȳȴ Ȭȫȸȵ ICICI Bank Ltd., Ȍȫȸȵ 

çȚȰȽȻȹȵȹȷȷȰȻɁè, țȫȴȿȿȫȴȲȰȸȬȫȸȵ, ȗȓȸȌ (ȗȹȼȵȹȭȼȵȳȴ ȳȸȯȾȼȽȻȳȫȶɇȸɆȴ Ȭȫȸȵ), ȗȗȌț, 

ȨȵȼȺȹȬȫȸȵ,  ȕȌ çȩȸȳȫȼȽȻȾȷ Ȍȫȸȵè, Ƞȕȟ Ȍȫȸȵè - ȯȹɂȰȻȸȳȴ Ȭȫȸȵ ȢȰɃȼȵȹȴ Home Credit  

Group (ȭɀȹȯȳȽ ȭ ȼȹȼȽȫȭ ȷȰȱȯȾȸȫȻȹȯȸȹȴ PPF Group), Ȍȫȸȵ ȒȐȘȓȝ, ȓȕ çșȝȕțȦȝȓȐè. 

ȼɑɕɞɔəɏɔ 

Å ȺȹȬȰȯȳȽȰȶɇ ȹȽȵȻɆȽɆɀ ȵȹȸȵȾȻȼȹȭ țȹȼȼȳȴȼȵȹȴ Ȏȳȶɇȯȳȳ țȳɈȶȽȹȻȹȭ 1998 ȳ 2002 Ȯ.Ȯ. ȭ 

ȸȹȷȳȸȫɁȳȳ çȖȾɂɃȫɊ ȹɁȰȸȹɂȸȫɊ ȿȳȻȷȫ țȟè; 

Å ȼ 1999 Ȯȹȯȫ Ⱥȹ 2015 Ȯ.Ȯ. - 1-Ȱ ȷȰȼȽȹ ȭ çțȰȴȽȳȸȮȰ ȺȹȬȰȯȳȽȰȶȰȴ ȵȹȸȵȾȻȼȹȭ 

ȿȰȯȰȻȫȶɇȸȹȮȹ ȾȻȹȭȸɊ Ⱥȹ ȹȽȬȹȻȾ ȹɁȰȸȹɂȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴè țȰȴȽȳȸȮȹȭȹȮȹ ȫȮȰȸȽȼȽȭȫ 

ȱȾȻȸȫȶȫ çȨȵȼȺȰȻȽè; 

Å ȼ 2002 Ⱥȹ 2010, 2014 ȳ 2015 Ȯ. Ȯ.- 1-Ȱ ȷȰȼȽȹ ȭ ȻȰȴȽȳȸȮȰ țȹȼȼȳȴȼȵȹȴ ȕȹȶȶȰȮȳȳ 

ȹɁȰȸɄȳȵȹȭ; 

Å ȼ 2005 Ⱥȹ 2015 Ȯ.Ȯ. - ȷȫȵȼȳȷȫȶɇȸɆȴ ȻȰȴȽȳȸȮ ȯȰȶȹȭȹȮȹ ȺȹȽȰȸɁȳȫȶȫ țȰȴȽȳȸȮȹȭȹȮȹ 

ȫȮȰȸȽȼȽȭȫ ȱȾȻȸȫȶȫ çȨȵȼȺȰȻȽè; 

Å ȼ 2009 Ⱥȹ 1-Ȱ ȺȹȶȾȮȹȯȳȰ 2014 Ȯ.Ȯ. ð 1-Ȱ ȷȰȼȽȹ ȭ çțȰȴȽȳȸȮȰ ȸȫȳȬȹȶȰȰ ȼȽȻȫȽȰȮȳɂȸɆɀ 

ȹɁȰȸȹɂȸɆɀ ȵȹȷȺȫȸȳȴè ȱȾȻȸȫȶȫ çȨȵȹȸȹȷȳɂȰȼȵȳȰ ȼȽȻȫȽȰȮȳȳè;  

Å ȼ 2009 Ⱥȹ 2013 Ȯ.Ȯ. ð ȸȫȳȭɆȼɃȳȴ ȳȸȯȰȵȼ ȭ țȰȴȽȳȸȮȰ ȹɁȰȸȹɂȸɆɀ ȵȹȷȺȫȸȳȴ 

ȩȘȓȚțȋȍȨȕȜ. 

ȶɌɐɜɧ 

Å ȽȻȳȯɁȫȽɇ ȼȹȽȻȾȯȸȳȵȹȭ ɊȭȶɊɉȽȼɊ ɂȶȰȸȫȷȳ ȼȫȷȹȻȰȮȾȶȳȻȾȰȷɆɀ ȹȻȮȫȸȳȲȫɁȳȴ 

ȹɁȰȸɄȳȵȹȭ; 

Å ȼȹȻȹȵ ȼȹȽȻȾȯȸȳȵȹȭ ȼȯȫȶȳ ȐȯȳȸɆȴ ȵȭȫȶȳȿȳȵȫɁȳȹȸȸɆȴ ɈȵȲȫȷȰȸ; 
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Å ȭ ȼȹȼȽȫȭȰ ȵȹȷȺȫȸȳȳ 1 ȯȹȵȽȹȻ ȸȫȾȵ, 5 ȵȫȸȯȳȯȫȽȹȭ ȸȫȾȵ ȳ 11 ȹȬȶȫȯȫȽȰȶȰȴ 

ȷȰȱȯȾȸȫȻȹȯȸɆɀ ȼȰȻȽȳȿȳȵȫȽȹȭ ASA, EECO, CCIM, CPM, MRICS, REV(TEGoVA); 

Å ɃȰȼȽȰȻȹ ȼȹȽȻȾȯȸȳȵȹȭ ɊȭȶɊɉȽȼɊ ȫȭȽȹȻȫȷȳ ȳ ȺȻȰȺȹȯȫȭȫȽȰȶɊȷȳ ȵȾȻȼȹȭ ȹɁȰȸȹɂȸɆɀ 

ȯȳȼɁȳȺȶȳȸ ȭ ȭɆȼɃȳɀ ȾɂȰȬȸɆɀ ȲȫȭȰȯȰȸȳɊɀ ȗȹȼȵȭɆ; 

Å ȞȺȻȫȭȶɊɉɄȳȴ ȺȫȻȽȸɋȻ ȋ.Ȝ. ȓȭȫȸȹȭ ð ɂȶȰȸ ȨȵȼȺȰȻȽȸȹ-ȵȹȸȼȾȶɇȽȫȽȳȭȸȹȮȹ ȼȹȭȰȽȫ 

Ⱥȹ ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȺȻȳ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȼȹȺȻȰȯȼȰȯȫȽȰȶɇ 

ȨȵȼȺȰȻȽȸȹȮȹ ȼȹȭȰȽȫ ȜȫȷȹȻȰȮȾȶȳȻȾȰȷȹȴ ȹȻȮȫȸȳȲȫɁȳȳ çȘȫɁȳȹȸȫȶɇȸȫɊ ȕȹȶȶȰȮȳɊ 

ȜȺȰɁȳȫȶȳȼȽȹȭ-ȹɁȰȸɄȳȵȹȭè; 

Å ȚȻȰȯȼȰȯȫȽȰȶɇ ȜȹȭȰȽȫ ȯȳȻȰȵȽȹȻȹȭ ȏ.ȋ. ȕȾȭȫȶȯȳȸ ð ȺȻȰȯȼȰȯȫȽȰȶɇ ȚȻȫȭȶȰȸȳȴ 

ȘȫɁȳȹȸȫȶɇȸȹȴ ȕȹȶȶȰȮȳȳ ȜȺȰɁȳȫȶȳȼȽȹȭ-ȹɁȰȸɄȳȵȹȭ ȳ țȹȼȼȳȴȼȵȹȴ ȕȹȶȶȰȮȳȳ ȹɁȰȸɄȳȵȹȭ, 

ɂȶȰȸ-ȵȹȻȻȰȼȺȹȸȯȰȸȽ țȹȼȼȳȴȼȵȹȴ ȋȵȫȯȰȷȳȳ ȐȼȽȰȼȽȭȰȸȸɆɀ ȸȫȾȵ. 

ȽɞɜɌɡɚɎɌəɔɑ ɚɞɎɑɞɝɞɎɑəəɚɝɞɔ 

Å ȮȻȫȱȯȫȸȼȵȫɊ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽɇ ȲȫȼȽȻȫɀȹȭȫȸȫ ȸȫ 620 ȷȶȸ. ȻȾȬȶȰȴ; 

Å ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȫɊ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽɇ ȹɁȰȸɄȳȵȹȭ ȲȫȼȽȻȫɀȹȭȫȸȫ ȸȫ 410 ȷȶȸ. ȻȾȬȶȰȴ. 

ȷɔɢɑəɓɔɫ 

Å ȶȳɁȰȸȲȳɊ ȟȜȌ, ȯȫɉɄȫɊ ȭȹȲȷȹȱȸȹȼȽɇ ȺȻȹȭȰȯȰȸȳɊ ȻȫȬȹȽ ȼȹ ȼȭȰȯȰȸȳɊȷȳ, 

ȼȹȼȽȫȭȶɊɉɄȳȷȳ ȮȹȼȾȯȫȻȼȽȭȰȸȸȾɉ ȽȫȴȸȾ. 

ȽɑɜɞɔɠɔɖɌɞɧ ɔ ɛɜɑɘɔɔ 

Å ȼȰȻȽȳȿȳȵȫȽɆ ISO 9001:2000 ȳ ISO 9001:2008 ȼȳȼȽȰȷɆ ȷȰȸȰȯȱȷȰȸȽȫ ȵȫɂȰȼȽȭȫ ȭ 

ȹȬȶȫȼȽȳ ȾȼȶȾȮ Ⱥȹ ȹɁȰȸȵȰ; 

Å ȘȋȡȓșȘȋȖȧȘȋȪ ȚțȐȗȓȪ çȖȾɂɃȫɊ ȹɁȰȸȹɂȸȫɊ ȵȹȷȺȫȸȳɊ țȹȼȼȳȴȼȵȹȴ 

ȟȰȯȰȻȫɁȳȳè  (2009 Ȯȹȯ); 

Å ȗȐȑȏȞȘȋțșȏȘȋȪ ȚțȐȗȓȪ çInternational Star Award for Qualityè ȭ ȵȫȽȰȮȹȻȳȳ 

ȒȹȶȹȽȹ (2010 Ȯȹȯ ð ȑȰȸȰȭȫ); 

Å  ȗȐȑȏȞȘȋțșȏȘȋȪ ȚțȐȗȓȪ çInternational Quality Summitè ȭ ȵȫȽȰȮȹȻȳȳ 

ȚȶȫȽȳȸȫ (2011 Ȯȹȯ ð Șɇɉ-ȔȹȻȵ); 

Å ȗȐȑȏȞȘȋțșȏȘȋȪ ȚțȐȗȓȪ çUNI AWARDè ȭ ȹȬȶȫȼȽȳ ȹɁȰȸȵȳ Ⱥȹ ȳȽȹȮȫȷ 

ȯȰȼɊȽȳȶȰȽȳɊ (2013 Ȯȹȯ - ȗȹȼȵȭȫ); 

Å ȚȹȬȰȯȳȽȰȶɇ ȗȐȑȏȞȘȋțșȏȘșȎș ȕșȘȕȞțȜȋ ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȮȹ 

ȺȻȳȲȸȫȸȳɊ ȸȫ ȻɆȸȵȰ ȸȰȯȭȳȱȳȷȹȼȽȳ ȭ ȵȫȽȰȮȹȻȳȳ çȖȞȢȣȓȔ șȡȐȘȤȓȕè (2016 Ȯȹȯ ð 

ȗȹȼȵȭȫ). 

ȸɑɒɐɟəɌɜɚɐəɌɫ ɐɑɫɞɑɗɨəɚɝɞɨ 

Å ȭɆȺȹȶȸȰȸɆ ȺȻȹȰȵȽɆ Ⱥȹ ȹɁȰȸȵȰ ȫȵȽȳȭȹȭ ȳ ȵȹȷȺȫȸȳȴ, ȻȫȼȺȹȶȹȱȰȸȸɆɀ ȬȹȶȰȰ ɂȰȷ ȭ 

20 ȼȽȻȫȸȫɀ ȬȶȳȱȸȰȮȹ ȳ ȯȫȶɇȸȰȮȹ ȲȫȻȾȬȰȱɇɊ; 

Å ȼ 2006 Ⱥȹ 2014  Ȯȹȯ - ɂȶȰȸȼȽȭȹ ȭ ȷȰȱȯȾȸȫȻȹȯȸȹȴ ȫȾȯȳȽȹȻȼȵȹ-ȵȹȸȼȫȶȽȳȸȮȹȭȹȴ ȼȰȽȳ 

çȎȻȫȸȽ ȝȹȻȸȽȹȸ ȓȸȽȰȻȸȰɃȸȶè; 

Å ȼ 2015  Ȯȹȯȫ -  ɂȶȰȸȼȽȭȹ ȭ ȷȰȱȯȾȸȫȻȹȯȸȹȴ ȫȾȯȳȽȹȻȼȵȹ-ȵȹȸȼȫȶȽȳȸȮȹȭȹȴ ȼȰȽȳ 

çȌȰȴȵȰȻ ȝȳȶȶȳ ȓȸȽȰȻȸȰɃȸȶè; 
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Å ȭɆȺȹȶȸȰȸɆ ȸȰȼȵȹȶɇȵȹ ȯȰȼɊȽȵȹȭ ȻȫȬȹȽ ȭ Ȼȫȷȵȫɀ ȷȰȱȯȾȸȫȻȹȯȸȹȴ ȵȹȹȺȰȻȫɁȳȳ. 

ȶɚɐɑɖɝ ɩɞɔɖɔ 

Å ȍ 2015 ȮȹȯȾ ȺȻȳȸɊȽȫ 4-Ɋ ȻȰȯȫȵɁȳɊ ȕȹȯȰȵȼȫ ɈȽȳȵȳ ȕȹȷȺȫȸȳȳ çȚȻȫȭȳȶȫ ȯȰȶȹȭȹȴ ȳ 

ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȴ ɈȽȳȵȳè. 

ȸɔɝɝɔɫ  

Å ȜȽȫȽɇ ɈȽȫȶȹȸȹȷ ȵȫɂȰȼȽȭȫ ȹɁȰȸȹɂȸɆɀ ȾȼȶȾȮ 
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ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 

șɁȰȸȵȫ ȼȽȹȳȷȹȼȽȳ ȺȻȹȭȹȯȳȽȼɊ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȒȫȯȫȸȳȰȷ ȸȫ ȹɁȰȸȵȾ ɰ22 ȹȽ 21 ȸȹɊȬȻɊ 

2019 Ȯȹȯȫ (ȏȹȺȹȶȸȳȽȰȶɇȸȹȰ ȼȹȮȶȫɃȰȸȳȰ ɰ22-11-19 ȵ ȯȹȮȹȭȹȻȾ ɰ 041/2007 ȹȽ 04 ȫȺȻȰȶɊ 

2007 Ȯȹȯȫ) ȷȰȱȯȾ șșș çȞȕ çȋȎȋȘȋè ȏ.Ȟ. ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ 

çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè ȳ Ȓȋș çțșȜȜȓȔȜȕȋȪ șȡȐȘȕȋè. 

ȝȰɀȸȳɂȰȼȵȹȰ ȲȫȯȫȸȳȰ ȳ ȏȹȮȹȭȹȻ ȸȫ ȹɁȰȸȵȾ ȼȹȯȰȻȱȫȽ ȼȶȰȯȾɉɄȾɉ ȳȸȿȹȻȷȫɁȳɉ: 

¶ ȹȬɅȰȵȽ ȹɁȰȸȵȳ; 

¶ ɁȰȶɇ ȹɁȰȸȵȳ; 

¶ ȺȻȰȯȺȹȶȫȮȫȰȷȹȰ ȳȼȺȹȶɇȲȹȭȫȸȳȰ ȻȰȲȾȶɇȽȫȽȹȭ ȹɁȰȸȵȳ ȳ ȼȭɊȲȫȸȸɆȰ ȼ ɈȽȳȷ ȹȮȻȫȸȳɂȰȸȳɊ; 

¶ ȭȳȯ ȹȺȻȰȯȰȶɊȰȷȹȴ ȼȽȹȳȷȹȼȽȳ; 

¶ ȯȫȽȫ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ; 

¶ ȳȷȾɄȰȼȽȭȰȸȸɆȰ ȺȻȫȭȫ ȸȫ ȹȬɅȰȵȽ ȹɁȰȸȵȳ; 

¶ ȯȹȺȾɄȰȸȳɊ ȳ ȹȮȻȫȸȳɂȰȸȳɊ, ȳȼȺȹȶɇȲȾȰȷɆȰ ȺȻȳ ȺȻȹȭȰȯȰȸȳȳ ȹɁȰȸȵȳ; 

¶ ȹȼȸȹȭȸɆȰ ɈȽȫȺɆ ȹɁȰȸȵȳ; 

¶ ȳȼȺȹȶɇȲȾȰȷɆȰ ȷȰȽȹȯɆ ȹɁȰȸȵȳ. 

Ⱥɍɦɑɖɞ ɚɢɑəɖɔ 

șȬɅȰȵȽȹȷ ȹɁȰȸȵȳ ɊȭȶɊɉȽȼɊ: 

¶ ȹȯȸȫ ȹȬɆȵȸȹȭȰȸȸȫɊ ȳȷȰȸȸȫɊ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȫɊ ȫȵɁȳɊ Țȋș çȎȋȒȕșȘè 

(ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ ȭɆȺȾȼȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ 1-01-09870-ȋ);  

¶ ȹȯȸȫ ȹȬɆȵȸȹȭȰȸȸȫɊ ȳȷȰȸȸȫɊ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȫɊ ȫȵɁȳɊ Țȋș çȎȋȒ-ȼȰȻȭȳȼè 

(ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ ȭɆȺȾȼȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ 1-01-09871-ȋ); 

¶ ȹȯȸȫ ȹȬɆȵȸȹȭȰȸȸȫɊ ȳȷȰȸȸȫɊ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȫɊ ȫȵɁȳɊ Țȋș çȎȋȒ-ȝȰȵè 

(ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ ȭɆȺȾȼȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ 1-01-12996-ȋ). 

ȴɘɟɥɑɝɞɎɑəəɧɑ ɛɜɌɎɌ 

ȓȷȾɄȰȼȽȭȰȸȸɆȰ ȺȻȫȭȫ ȸȫ șȬɅȰȵȽ ȹɁȰȸȵȳ - ȺȻȫȭȹ ȼȹȬȼȽȭȰȸȸȹȼȽȳ ȭȶȫȯȰȶɇɁȰȭ 

ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȫȰȭ ȒȫȵȻɆȽȹȮȹ ȺȫȰȭȹȮȹ ȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȿȹȸȯȫ ȼȷȰɃȫȸȸɆɀ 

ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè. 
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ɂɑɗɨ ɚɢɑəɖɔ ɔ ɛɜɑɐɛɚɗɌɏɌɑɘɚɑ ɔɝɛɚɗɨɓɚɎɌəɔɑ ɜɑɓɟɗɨɞɌɞɚɎ ɚɢɑəɖɔ 

șȺȻȰȯȰȶȰȸȳȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȯȶɊ ȹȽȻȫȱȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ 

ȹɁȰȸȵȳ ȭ ȾɂȰȽȰ ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè, ȫ ȽȫȵȱȰ ȯȶɊ 

ȺȰȻȰȯȫɂȳ ȹȽɂȰȽȫ ȭȶȫȯȰȶɇɁȫȷ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȫȰȭ ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ 

çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè. 

Ȯɔɐ ɝɞɚɔɘɚɝɞɔ 

ȍȳȯ ȹȺȻȰȯȰȶɊȰȷȹȴ ȼȽȹȳȷȹȼȽȳ: ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ. 

ȝȰȻȷȳȸ çȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇè, ȳȼȺȹȶɇȲȾȰȷɆȴ ȸȫȷȳ ȭ ȸȫȼȽȹɊɄȰȷ șȽɂȰȽȰ, 

ȹȺȻȰȯȰȶɊȰȽȼɊ ȼȶȰȯȾɉɄȳȷ ȹȬȻȫȲȹȷ: 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ð ȺȻȰȯȺȹȶȫȮȫȰȷȫɊ ɁȰȸȫ Ȳȫ ȼȯȰȶȵȾ ȼ ȫȵȽȳȭȹȷ ȳȶȳ ȼ 

ȹȬɊȲȫȽȰȶɇȼȽȭȹȷ ȷȰȱȯȾ ɀȹȻȹɃȹ ȹȼȭȰȯȹȷȶȰȸȸɆȷȳ ȳ ȲȫȳȸȽȰȻȰȼȹȭȫȸȸɆȷȳ ȼȽȹȻȹȸȫȷȳ, 

ȵȹȽȹȻȫɊ ȹȽȻȫȱȫȰȽ ȼȹȹȽȭȰȽȼȽȭȾɉɄȳȰ ȳȸȽȰȻȰȼɆ ɈȽȳɀ ȼȽȹȻȹȸ. 

ȟȰȯȰȻȫȶɇȸɆȰ ȼȽȫȸȯȫȻȽɆ ȹɁȰȸȵȳ (ȟȜș țȟ) ȸȰ ȼȹȯȰȻȱȫȽ ȺȹȸɊȽȳɊ çȼȺȻȫȭȰȯȶȳȭȫɊ 

ȼȽȹȳȷȹȼȽɇè. ȍ ȼȭɊȲȳ ȼ ɈȽȳȷ, ȭ Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ ȺȹȸɊȽȳȰ çȼȺȻȫȭȰȯȶȳȭȫɊ 

ȼȽȹȳȷȹȼȽɇè ȬȾȯȰȽ ȺȻȳȻȫȭȸȳȭȫȽɇȼɊ ȵ ȺȹȸɊȽȳɉ çȻɆȸȹɂȸȫɊ ȼȽȹȳȷȹȼȽɇè. 

 

ȝȰȻȷȳȸ çțɆȸȹɂȸȫɊ ȼȽȹȳȷȹȼȽɇè, ȳȼȺȹȶɇȲȾȰȷɆȴ ȸȫȷȳ ȭ ȸȫȼȽȹɊɄȰȷ șȽɂȰȽȰ, ȹȺȻȰȯȰȶɊȰȽȼɊ 

ȼȶȰȯȾɉɄȳȷ ȹȬȻȫȲȹȷ: 

țɆȸȹɂȸȫɊ ȼȽȹȳȷȹȼȽɇ - ȸȫȳȬȹȶȰȰ ȭȰȻȹɊȽȸȫɊ ɁȰȸȫ, Ⱥȹ ȵȹȽȹȻȹȴ ȹȬɅȰȵȽ ȹɁȰȸȵȳ ȷȹȱȰȽ ȬɆȽɇ 

ȹȽɂȾȱȯȰȸ ȸȫ ȹȽȵȻɆȽȹȷ ȻɆȸȵȰ ȭ ȾȼȶȹȭȳɊɀ ȵȹȸȵȾȻȰȸɁȳȳ, ȵȹȮȯȫ ȼȽȹȻȹȸɆ ȼȯȰȶȵȳ ȯȰȴȼȽȭȾɉȽ 

ȻȫȲȾȷȸȹ, ȻȫȼȺȹȶȫȮȫɊ ȭȼȰȴ ȸȰȹȬɀȹȯȳȷȹȴ ȳȸȿȹȻȷȫɁȳȰȴ, ȫ ȸȫ ȭȰȶȳɂȳȸȰ ȼȯȰȶȵȳ ȸȰ 

ȹȽȻȫȱȫɉȽȼɊ ȵȫȵȳȰ-ȶȳȬȹ ɂȻȰȲȭɆɂȫȴȸɆȰ ȹȬȼȽȹɊȽȰȶɇȼȽȭȫ, Ƚȹ ȰȼȽɇ ȵȹȮȯȫ: 

¶ ȹȯȸȫ ȼȽȹȻȹȸȫ ȸȰ ȹȬɊȲȫȸȫ ȹȽɂȾȱȯȫȽɇ ȹȬɅȰȵȽ ȹɁȰȸȵȳ, ȫ ȯȻȾȮȫɊ ȼȽȹȻȹȸȫ ȸȰ ȹȬɊȲȫȸȫ 

ȺȻȳȸȳȷȫȽɇ ȳȼȺȹȶȸȰȸȳȰ; 

¶ ȹȬȰ ȼȽȹȻȹȸɆ ȼȯȰȶȵȳ ɀȹȻȹɃȹ ȹȼȭȰȯȹȷȶȰȸɆ ȹ ȺȻȰȯȷȰȽȰ ȼȯȰȶȵȳ ȳ ȯȰȴȼȽȭȾɉȽ ȭ ȼȭȹȳɀ 

ȳȸȽȰȻȰȼȫɀ; 

¶ ȹȬɅȰȵȽ ȹɁȰȸȵȳ ȺȻȰȯȼȽȫȭȶȰȸ ȸȫ ȹȽȵȻɆȽɆȴ ȻɆȸȹȵ ȺȹȼȻȰȯȼȽȭȹȷ ȺȾȬȶȳɂȸȹȴ ȹȿȰȻȽɆ, 

ȽȳȺȳɂȸȹȴ ȯȶɊ ȫȸȫȶȹȮȳɂȸɆɀ ȹȬɅȰȵȽȹȭ ȹɁȰȸȵȳ; 

¶ ȺȶȫȽȰȱ Ȳȫ ȹȬɅȰȵȽ ȹɁȰȸȵȳ ȭɆȻȫȱȰȸ ȭ ȯȰȸȰȱȸȹȴ ȿȹȻȷȰ; 

¶ ɁȰȸȫ ȼȯȰȶȵȳ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȻȫȲȾȷȸȹȰ ȭȹȲȸȫȮȻȫȱȯȰȸȳȰ Ȳȫ ȹȬɅȰȵȽ ȹɁȰȸȵȳ, ȳ 

ȺȻȳȸȾȱȯȰȸȳɊ ȵ ȼȹȭȰȻɃȰȸȳɉ ȼȯȰȶȵȳ ȭ ȹȽȸȹɃȰȸȳȳ ȼȽȹȻȹȸ ȼȯȰȶȵȳ ȼ ɂɇȰȴ-ȶȳȬȹ 

ȼȽȹȻȹȸɆ ȸȰ ȬɆȶȹ. 

ȜȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȹȺȻȰȯȰȶɊȰȽȼɊ ȬȰȲ ȾɂȰȽȫ ȸȫȶȹȮȹȭ, ȵȹȽȹȻɆȰ ȾȺȶȫɂȳȭȫɉȽȼɊ ȭ 

ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ țȟ ȳȶȳ ȳȸȹȼȽȻȫȸȸȹȮȹ ȮȹȼȾȯȫȻȼȽȭȫ ȺȻȳ ȺȻȳȹȬȻȰȽȰȸȳȳ 

ȳ ȻȰȫȶȳȲȫɁȳȳ ȾȵȫȲȫȸȸȹȮȹ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 
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ȰɌɞɌ ɛɜɚɎɑɐɑəɔɫ ɚɢɑəɖɔ 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȹȺȻȰȯȰȶɊȰȽȼɊ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 

04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ.  

Ƚɜɚɖ ɛɜɚɎɑɐɑəɔɫ ɚɢɑəɖɔ 

04.12.2019 ð 12.12.2019 ȮȮ.  

Ȱɚɛɟɥɑəɔɫ ɔ ɚɏɜɌəɔɣɑəɔɫ 

ȚȻȳ ȭɆȺȹȶȸȰȸȳȳ ȸȫȼȽȹɊɄȰȴ ȻȫȬȹȽɆ șɁȰȸɄȳȵ ȳȼɀȹȯȳȶ ȳȲ ȼȶȰȯȾɉɄȳɀ ȯȹȺȾɄȰȸȳȴ: 

¶ șȽɂȰȽ ȼȹȯȰȻȱȳȽ ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȰ ȷȸȰȸȳȰ șɁȰȸɄȳȵȫ ȹȽȸȹȼȳȽȰȶɇȸȹ ȻɆȸȹɂȸȹȴ 

ȼȽȹȳȷȹȼȽȳ șȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

¶ ȚȻȰȯȺȹȶȫȮȫȰȽȼɊ, ɂȽȹ ȳȸȿȹȻȷȫɁȳɊ, ȺȹȶȾɂȰȸȸȫɊ ȹȽ ȒȫȵȫȲɂȳȵȫ ȳȶȳ ȼȽȹȻȹȸȸȳɀ 

ȼȺȰɁȳȫȶȳȼȽȹȭ, ɊȭȶɊȰȽȼɊ ȸȫȯȰȱȸȹȴ ȳ ȯȹȼȽȹȭȰȻȸȹȴ. șɁȰȸɄȳȵ ȸȰ ȷȹȱȰȽ ȮȫȻȫȸȽȳȻȹȭȫȽɇ 

ȫȬȼȹȶɉȽȸȾɉ ȽȹɂȸȹȼȽɇ ȳȸȿȹȻȷȫɁȳȳ, ȺȻȰȯȹȼȽȫȭȶȰȸȸȹȴ ȯȻȾȮȳȷȳ ȼȽȹȻȹȸȫȷȳ, ȺȹɈȽȹȷȾ 

ȾȵȫȲɆȭȫȰȽȼɊ ȳȼȽȹɂȸȳȵ ȳȸȿȹȻȷȫɁȳȳ, ȳ ȸȰ ȸȰȼȰȽ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽȳ ȭ ȼȶȾɂȫȰ 

ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ ȸȰȵȹȻȻȰȵȽȸȹȴ ȳ ȲȫȭȰȯȹȷȹ ȶȹȱȸȹȴ ȳȸȿȹȻȷȫɁȳȳ.  

¶ țȫȼɂȰȽɆ ȳ ȭɆȭȹȯɆ, ȺȹȶȾɂȰȸȸɆȰ șɁȰȸɄȳȵȹȷ, ȹȼȸȹȭȫȸɆ ȸȫ ȳȷȰɉɄȰȴȼɊ ȭ ȰȮȹ 

ȻȫȼȺȹȻɊȱȰȸȳȳ ȳȸȿȹȻȷȫɁȳȳ, ȫ ȽȫȵȱȰ ȾȼȽȸȹȴ ȳ ȺȳȼɇȷȰȸȸȹȴ ȳȸȿȹȻȷȫɁȳȳ, ȺȹȶȾɂȰȸȸȹȴ 

ȹȽ ȵȹȸȽȫȵȽȸȹȮȹ ȶȳɁȫ ȼȹ ȼȽȹȻȹȸɆ ȒȫȵȫȲɂȳȵȫ. 

¶ șȽɂȰȽ ȹȬ ȹɁȰȸȵȰ ȯȰȴȼȽȭȳȽȰȶȰȸ Ƚȹȶɇȵȹ ȭ Ⱥȹȶȸȹȷ ȹȬɅȰȷȰ, ȶɉȬȹȰ ȳȼȺȹȶɇȲȹȭȫȸȳȰ 

ȹȽȯȰȶɇȸɆɀ ȰȮȹ ɂȫȼȽȰȴ ȬȰȲ ȳɀ ȭȲȫȳȷȹȼȭɊȲȳ ȸȰ ȬȾȯȰȽ ȹȽȻȫȱȫȽɇ ȽȹɂȵȾ ȲȻȰȸȳɊ șɁȰȸɄȳȵȫ. 

¶ șɁȰȸɄȳȵ ȸȰ ȸȰȼȰȽ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽȳ Ȳȫ ȳȲȷȰȸȰȸȳȰ ȻɆȸȹɂȸɆɀ Ⱦȼȶȹȭȳȴ ȳ ȸȰ ȯȫȰȽ ȸȳȵȫȵȳɀ 

ȹȬɊȲȫȽȰȶɇȼȽȭ Ⱥȹ ȳȼȺȻȫȭȶȰȸȳɉ ȯȫȸȸȹȮȹ șȽɂȰȽȫ, ȼ ȽȰȷ, ɂȽȹȬɆ ȹȽȻȫȲȳȽɇ ȼȹȬɆȽȳɊ ȳȶȳ 

ȳȲȷȰȸɊɉɄȳȰȼɊ ȾȼȶȹȭȳɊ, ȺȻȹȳȼɀȹȯɊɄȳȰ ȺȹȼȶȰ ȯȫȽɆ ȹɁȰȸȵȳ. 

ȺɝəɚɎəɧɑ ɩɞɌɛɧ ɚɢɑəɖɔ 

ȚȻȹɁȰȯȾȻȫ ȹɁȰȸȵȳ ȭȵȶɉɂȫȰȽ ȭ ȼȰȬɊ ȼȶȰȯȾɉɄȳȰ ɈȽȫȺɆ: 

¶ ȚȹȼȽȫȸȹȭȵȫ Ȳȫȯȫɂȳ, ȲȫȵȶɉɂȰȸȳȰ ȏȹȮȹȭȹȻȫ ȸȫ ȺȻȹȭȰȯȰȸȳȰ ȹɁȰȸȵȳ, ȭȵȶɉɂȫɉɄȰȮȹ 

ȒȫȯȫȸȳȰ ȸȫ ȹɁȰȸȵȾ. 

¶ ȜȬȹȻ ȳ ȫȸȫȶȳȲ ȳȸȿȹȻȷȫɁȳȳ, ȸȰȹȬɀȹȯȳȷȹȴ ȯȶɊ ȺȻȹȭȰȯȰȸȳɊ ȹɁȰȸȵȳ: ȳȸȿȹȻȷȫɁȳɉ ȹȬ 

ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȳ ȺȻȹɂȳɀ ȿȫȵȽȹȻȫɀ, ȹȵȫȲɆȭȫɉɄȳɀ ȭȶȳɊȸȳȰ ȸȫ ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ 

ȹɁȰȸȵȳ; ȳȸȿȹȻȷȫɁȳɉ ȹ ȼȺȻȹȼȰ ȳ ȺȻȰȯȶȹȱȰȸȳȳ ȸȫ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷ ȻɆȸȵȰ, ȭȵȶɉɂȫɊ 

ȳȸȿȹȻȷȫɁȳɉ ȹ ȵȹȶȳɂȰȼȽȭȰȸȸɆɀ ȳ ȵȫɂȰȼȽȭȰȸȸɆɀ ɀȫȻȫȵȽȰȻȳȼȽȳȵȫɀ ȯȫȸȸɆɀ ȻɆȸȵȹȭ; 

ȳȸȿȹȻȷȫɁȳɉ ȹȬ ȹȬɅȰȵȽȰ ȹɁȰȸȵȳ, ȭȵȶɉɂȫɊ ȺȻȫȭȹȾȼȽȫȸȫȭȶȳȭȫɉɄȳȰ ȯȹȵȾȷȰȸȽɆ, 

ȼȭȰȯȰȸȳɊ ȹȬ ȹȬȻȰȷȰȸȰȸȳɊɀ, ȼȭɊȲȫȸȸɆɀ ȼ ȹȬɅȰȵȽȹȷ ȹɁȰȸȵȳ, ȳȸȿȹȻȷȫɁȳɉ ȹ ȿȳȲȳɂȰȼȵȳɀ 

ȼȭȹȴȼȽȭȫɀ ȳȷȾɄȰȼȽȭȫ, ȹȬɅȰȷȰ ȺȹȭȻȰȱȯȰȸȳȴ, ȰȮȹ ȽȰɀȸȳɂȰȼȵȳɀ ȳ ɈȵȼȺȶȾȫȽȫɁȳȹȸȸɆɀ 

ɀȫȻȫȵȽȰȻȳȼȽȳȵȫɀ, ȳȲȸȹȼȰ ȳ ȾȼȽȫȻȰȭȫȸȳɊ, ȺȻȹɃȶɆɀ ȳ ȹȱȳȯȫȰȷɆɀ ȯȹɀȹȯȫɀ ȳ ȲȫȽȻȫȽȫɀ, 

ȯȫȸȸɆȰ ȬȾɀȮȫȶȽȰȻȼȵȹȮȹ ȾɂȰȽȫ ȳ șȽɂȰȽȸȹȼȽȳ, ȹȽȸȹȼɊɄȳȰȼɊ ȵ ȹȬɅȰȵȽȾ ȹɁȰȸȵȳ, ȫ ȽȫȵȱȰ 

ȳȸȾɉ ȳȸȿȹȻȷȫɁȳɉ, ȼȾɄȰȼȽȭȰȸȸȾɉ ȯȶɊ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ.  
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¶ țȫȼɂȰȽ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȼ ȺȻȳȷȰȸȰȸȳȰȷ ȵȫȱȯȹȮȹ ȳȲ Ⱥȹȯɀȹȯȹȭ ȵ 

ȹɁȰȸȵȰ, ȶȳȬȹ ȹȬȹȼȸȹȭȫȸȸɆȴ ȹȽȵȫȲ ȹȽ ȰȮȹ ȳȼȺȹȶɇȲȹȭȫȸȳɊ. 

¶ ȜȹȮȶȫȼȹȭȫȸȳȰ (ȹȬȹȬɄȰȸȳȰ) ȻȰȲȾȶɇȽȫȽȹȭ ȺȻȳȷȰȸȰȸȳɊ Ⱥȹȯɀȹȯȹȭ ȵ ȹɁȰȸȵȰ ȳ ȹȺȻȰȯȰȶȰȸȳȰ 

ȳȽȹȮȹȭȹȴ ȭȰȶȳɂȳȸɆ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

ȴɝɛɚɗɨɓɟɑɘɧɑ ɘɑɞɚɐɧ ɚɢɑəɖɔ 

ȍ Ȼȫȷȵȫɀ ȹȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ ȺȻȰȯȺȹȶȫȮȫȰȽȼɊ ȳȼȺȹȶɇȲȹȭȫȸȳȰ ȼȶȰȯȾɉɄȳɀ Ⱥȹȯɀȹȯȹȭ ȳ 

ȷȰȽȹȯȹȭ: 

¶ ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ (ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ). 

ȾɜɑɍɚɎɌəɔɫ ɖ ɛɜɚɎɑɐɑəɔɪ ɚɢɑəɖɔ 

ȚȻȹɁȰȯȾȻȫ ȹɁȰȸȵȳ ȭȵȶɉɂȫȰȽ ȭ ȼȰȬɊ ȼȶȰȯȾɉɄȳȰ ɈȽȫȺɆ: 

¶ ȒȫȵȶɉɂȰȸȳȰ ȏȹȮȹȭȹȻȫ ȸȫ ȺȻȹȭȰȯȰȸȳȰ ȹɁȰȸȵȳ, ȭȵȶɉɂȫɉɄȰȮȹ ȒȫȯȫȸȳȰ ȸȫ ȹɁȰȸȵȾ; 

¶ ȜȬȹȻ ȳ ȫȸȫȶȳȲ ȳȸȿȹȻȷȫɁȳȳ, ȸȰȹȬɀȹȯȳȷȹȴ ȯȶɊ ȺȻȹȭȰȯȰȸȳɊ ȹɁȰȸȵȳ: ȳȸȿȹȻȷȫɁȳɉ ȹȬ 

ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȳ ȺȻȹɂȳɀ ȿȫȵȽȹȻȫɀ, ȹȵȫȲɆȭȫɉɄȳɀ ȭȶȳɊȸȳȰ ȸȫ ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ 

ȹɁȰȸȵȳ; ȳȸȿȹȻȷȫɁȳɉ ȹ ȼȺȻȹȼȰ ȳ ȺȻȰȯȶȹȱȰȸȳȳ ȸȫ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷ ȻɆȸȵȰ, ȭȵȶɉɂȫɊ 

ȳȸȿȹȻȷȫɁȳɉ ȹ ȵȹȶȳɂȰȼȽȭȰȸȸɆɀ ȳ ȵȫɂȰȼȽȭȰȸȸɆɀ ɀȫȻȫȵȽȰȻȳȼȽȳȵȫɀ ȯȫȸȸɆɀ ȻɆȸȵȹȭ; 

ȳȸȿȹȻȷȫɁȳɉ ȹȬ ȹȬɅȰȵȽȰ ȹɁȰȸȵȳ, ȭȵȶɉɂȫɊ ȺȻȫȭȹȾȼȽȫȸȫȭȶȳȭȫɉɄȳȰ ȯȹȵȾȷȰȸȽɆ, 

ȼȭȰȯȰȸȳɊ ȹȬ ȹȬȻȰȷȰȸȰȸȳɊɀ, ȼȭɊȲȫȸȸɆɀ ȼ ȹȬɅȰȵȽȹȷ ȹɁȰȸȵȳ, ȳȸȿȹȻȷȫɁȳɉ ȹ ȿȳȲȳɂȰȼȵȳɀ 

ȼȭȹȴȼȽȭȫɀ ȳȷȾɄȰȼȽȭȫ, ȹȬɅȰȷȰ ȺȹȭȻȰȱȯȰȸȳȴ, ȰȮȹ ȽȰɀȸȳɂȰȼȵȳɀ ȳ ɈȵȼȺȶȾȫȽȫɁȳȹȸȸɆɀ 

ɀȫȻȫȵȽȰȻȳȼȽȳȵȫɀ, ȳȲȸȹȼȰ ȳ ȾȼȽȫȻȰȭȫȸȳɊ, ȺȻȹɃȶɆɀ ȳ ȹȱȳȯȫȰȷɆɀ ȯȹɀȹȯȫɀ ȳ ȲȫȽȻȫȽȫɀ, 

ȯȫȸȸɆȰ ȬȾɀȮȫȶȽȰȻȼȵȹȮȹ ȾɂȰȽȫ ȳ șȽɂȰȽȸȹȼȽȳ, ȹȽȸȹȼɊɄȳȰȼɊ ȵ ȹȬɅȰȵȽȾ ȹɁȰȸȵȳ, ȫ ȽȫȵȱȰ 

ȳȸȾɉ ȳȸȿȹȻȷȫɁȳɉ, ȼȾɄȰȼȽȭȰȸȸȾɉ ȯȶɊ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ;  

¶ ȚȻȳȷȰȸȰȸȳȰ Ⱥȹȯɀȹȯȹȭ ȵ ȹɁȰȸȵȰ, ȭȵȶɉɂȫɊ ȭɆȬȹȻ ȷȰȽȹȯȹȭ ȹɁȰȸȵȳ  

ȳ ȹȼȾɄȰȼȽȭȶȰȸȳȰ ȸȰȹȬɀȹȯȳȷɆɀ ȻȫȼɂȰȽȹȭ. țȫȼɂȰȽ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ 

ȹɁȰȸȵȳ ȼ ȺȻȳȷȰȸȰȸȳȰȷ ȵȫȱȯȹȮȹ ȳȲ Ⱥȹȯɀȹȯȹȭ ȵ ȹɁȰȸȵȰ, ȶȳȬȹ ȹȬȹȼȸȹȭȫȸȸɆȴ ȹȽȵȫȲ ȹȽ ȰȮȹ 

ȳȼȺȹȶɇȲȹȭȫȸȳɊ; 

¶ ȜȹȮȶȫȼȹȭȫȸȳȰ (ȹȬȹȬɄȰȸȳȰ) ȻȰȲȾȶɇȽȫȽȹȭ ȺȻȳȷȰȸȰȸȳɊ Ⱥȹȯɀȹȯȹȭ ȵ ȹɁȰȸȵȰ ȳ ȹȺȻȰȯȰȶȰȸȳȰ 

ȳȽȹȮȹȭȹȴ ȭȰȶȳɂȳȸɆ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ; 

¶ ȜȹȼȽȫȭȶȰȸȳȰ șȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȽȻȰȬȹȭȫȸȳɊȷȳ ȟȰȯȰȻȫȶɇȸȹȮȹ Ȳȫȵȹȸȫ ȹȽ 

29 ȳɉȶɊ 1998 Ȯ. ɰ 135-ȟȒ çșȬ ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȭ țȟè ȹȽ 29.07.1998 Ȯȹȯȫ 

ɰ135-ȟȒ, ȟȰȯȰȻȫȶɇȸɆɀ ȼȽȫȸȯȫȻȽȹȭ ȹɁȰȸȵȳ ɰ 1, 2, 3, ȾȽȭȰȻȱȯȰȸȸɆɀ ȺȻȳȵȫȲȫȷȳ 

ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ ȹȽ 20 ȷȫɊ 2007 Ȯ. ɰ 297, 298, 299 ȳ ȟȰȯȰȻȫȶɇȸȹȮȹ ȼȽȫȸȯȫȻȽȫ ɰ 8, 

ȾȽȭȰȻȱȯȰȸȸȹȮȹ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 01 ȳɉȸɊ 2015 Ȯȹȯȫ ɰ326, ȫ 

ȽȫȵȱȰ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȿȳȸȫȸȼȹȭȹȴ ȹȽɂȰȽȸȹȼȽȳ (IFRS) 

13 çșɁȰȸȵȫ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳè, ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȿȳȸȫȸȼȹȭȹȴ 

ȹȽɂȰȽȸȹȼȽȳ ȳ ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȹɁȰȸȵȳ (IVS). 

ȾɜɑɍɚɎɌəɔɫ ɖ ɝɚɝɞɌɎɗɑəɔɪ ȺɞɣɑɞɌ ɚɍ ɚɛɜɑɐɑɗɑəɔɔ ɝɞɚɔɘɚɝɞɔ 

ȚȳȼɇȷȰȸȸɆȴ șȽɂȰȽ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȽȻȰȬȹȭȫȸȳɊȷȳ: 



22 

 
 
 
 
 
 

 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

¶ ȟȒ ɰ135 ð çșȬ ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳè ȹȽ 29 ȳɉȶɊ 1998 Ȯ. ȭ ȺȹȼȶȰȯȸȰȴ ȻȰȯȫȵɁȳȳ ȹȽ 

ȻȰȯ. ȹȽ 23.07.2013 Ȯ. 

¶ ȟȜș N 1, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 20 ȷȫɊ 2015 Ȯȹȯȫ 

N 297; 

¶ ȟȜș N 2, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 20 ȷȫɊ 2015 Ȯȹȯȫ 

N 298; 

¶ ȟȜș N 3, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 20 ȷȫɊ 2015 Ȯȹȯȫ 

N 299; 

¶ ȟȜș N 8, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 01 ȳɉȸɊ 2015 Ȯȹȯȫ 

N 326; 

¶ ȜȽȫȸȯȫȻȽȫȷȳ ȳ ȺȻȫȭȳȶȫȷȳ ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȺȻȫȭȳȶȫȷȳ ȯȰȶȹȭȹȴ ȳ 

ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȴ ɈȽȳȵȳ, ȼȫȷȹȻȰȮȾȶȳȻȾȰȷɆɀ ȹȻȮȫȸȳȲȫɁȳȴ ȋȼȼȹɁȳȫɁȳȳ Ȝțș çȘȕȜșè; 

¶ ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȿȳȸȫȸȼȹȭȹȴ ȹȽɂȰȽȸȹȼȽȳ (IFRS) 13 çșɁȰȸȵȫ 

ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳè 

¶  ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȿȳȸȫȸȼȹȭȹȴ ȹȽɂȰȽȸȹȼȽȳ 

¶  ȗȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ ȹɁȰȸȵȳ (IVS) 

ȍ Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȴ ȹɁȰȸȵȳ ȳȼȺȹȶɇȲȹȭȫȶȳȼɇ ȟȰȯȰȻȫȶɇȸɆȰ ȜȽȫȸȯȫȻȽɆ șɁȰȸȵȳ ȭ 

ȼȹȹȽȭȰȽȼȽȭȳȰ ȼ ȒȫȯȫȸȳȰȷ ȸȫ ȹɁȰȸȵȾ. ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ țȟ ȺȻȳȷȰȸȰȸȳȰ 

ȟȜș ɊȭȶɊȰȽȼɊ ȹȬɊȲȫȽȰȶɇȸɆȷ ȯȶɊ ɁȰȶȰȴ ȻȫȼɂȰȽȫ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

ȍ Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȴ ȹɁȰȸȵȳ ȽȫȵȱȰ ȳȼȺȹȶɇȲȹȭȫȶȳȼɇ ȜȽȫȸȯȫȻȽɆ ȳ ȺȻȫȭȳȶȫ ȋȼȼȹɁȳȫɁȳȳ 

çȜțș çȘȕȜșè ȭȭȳȯȾ ȽȹȮȹ, ɂȽȹ șɁȰȸɄȳȵȳ ɊȭȶɊɉȽȼɊ ɂȶȰȸȫȷȳ ȯȫȸȸȹȴ Ȝțș. 

șɁȰȸȵȫ ȺȻȹȳȲȭȹȯȳȽȼɊ ȭ ȺȻȰȯȺȹȶȹȱȰȸȳȳ ȹȽȼȾȽȼȽȭȳɊ ȵȫȵȳɀ-ȶȳȬȹ ȹȬȻȰȷȰȸȰȸȳȴ 

ȹɁȰȸȳȭȫȰȷɆɀ ȺȻȫȭ. șɁȰȸȵȫ ȺȻȹȳȲȭȹȯȳȽȼɊ ȭ ȺȻȰȯȺȹȶȹȱȰȸȳȳ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ ȒȫȵȫȲɂȳȵȹȷ 

ȯȹȼȽȫȽȹɂȸȹȴ ȳ ȯȹȼȽȹȭȰȻȸȹȴ ȳȸȿȹȻȷȫɁȳȳ Ⱥȹ ȹȬɅȰȵȽȾ ȹɁȰȸȵȳ. ȚȻȹɂȳȰ ȯȹȺȾɄȰȸȳɊ ȳ 

ȹȮȻȫȸȳɂȰȸȳɊ, ȭȹȲȸȳȵȫɉɄȳȰ ȭ ȺȻȹɁȰȼȼȰ ȹɁȰȸȵȳ, ȬȾȯȾȽ ȺȻȳȭȰȯȰȸɆ ȭ ȼȹȹȽȭȰȽȼȽȭȾɉɄȳɀ 

ȻȫȲȯȰȶȫɀ șȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ. 

ȚȻȹɂȳȰ ȯȹȺȾɄȰȸȳɊ ȳ ȹȮȻȫȸȳɂȰȸȳɊ, ȭȹȲȸȳȵȫɉɄȳȰ ȭ ȺȻȹɁȰȼȼȰ ȹɁȰȸȵȳ, ȬȾȯȾȽ ȺȻȳȭȰȯȰȸɆ ȭ 

ȼȹȹȽȭȰȽȼȽȭȾɉɄȳɀ ȻȫȲȯȰȶȫɀ șȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ. 
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ʄʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 

Șȫ ȺȰȻȭȹȷ ɈȽȫȺȰ ȬɆȶȳ ȺȻȹȫȸȫȶȳȲȳȻȹȭȫȸɆ ȯȹȵȾȷȰȸȽɆ, ȺȻȰȯȹȼȽȫȭȶȰȸȸɆȰ ȒȫȵȫȲɂȳȵȹȷ, 

ɀȫȻȫȵȽȰȻȳȲȾɉɄȳȰ ȵȫɂȰȼȽȭȰȸȸɆȰ ȳ ȵȹȶȳɂȰȼȽȭȰȸȸɆȰ ɀȫȻȫȵȽȰȻȳȼȽȳȵȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

ȏȫȶȰȰ ȬɆȶ ȺȻȹȭȰȯȰȸ ȫȸȫȶȳȲ ȽȰȵȾɄȰȮȹ ȳ ȹȱȳȯȫȰȷȹȮȹ ȼȹɁȳȫȶɇȸȹ-ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȫȲȭȳȽȳɊ 

țȹȼȼȳȳ. 

ȜȶȰȯȾɉɄȳȴ ɈȽȫȺ ȹɁȰȸȵȳ ð ȹȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ. șȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ 

ȹȼȾɄȰȼȽȭȶɊȰȽȼɊ ȼ ȾɂȰȽȹȷ ȭȼȰɀ ȿȫȵȽȹȻȹȭ, ȼȾɄȰȼȽȭȰȸȸȹ ȭȶȳɊɉɄȳɀ ȵȫȵ ȸȫ ȻɆȸȹȵ ȭ ɁȰȶȹȷ, 

Ƚȫȵ ȳ ȸȫ ɁȰȸȸȹȼȽɇ ȻȫȼȼȷȫȽȻȳȭȫȰȷɆɀ ȫȵȽȳȭȹȭ. ȚȻȳ ȹȺȻȰȯȰȶȰȸȳȳ ȼȽȹȳȷȹȼȽȳ ȹȬɆɂȸȹ 

ȺȻȳȷȰȸɊɉȽȼɊ ȽȻȳ ȹȼȸȹȭȸɆɀ Ⱥȹȯɀȹȯȫ: 

¶ ȜȻȫȭȸȳȽȰȶɇȸɆȴ; 

¶ ȒȫȽȻȫȽȸɆȴ; 

¶ ȏȹɀȹȯȸɆȴ. 

ȍ ȵȫȱȯȹȷ ȺȹȯɀȹȯȰ, ȭ ȼȭȹɉ ȹɂȰȻȰȯɇ, ȳȼȺȹȶɇȲȾɉȽȼɊ ȻȫȲȶȳɂȸɆȰ ȷȰȽȹȯɆ ȹɁȰȸȵȳ. 

ȍɆȬȹȻ ȵȹȸȵȻȰȽȸɆɀ ȷȰȽȹȯȹȭ ȹɁȰȸȵȳ ȹȼȾɄȰȼȽȭȶɊȰȽȼɊ șɁȰȸɄȳȵȹȷ, ȳȼɀȹȯɊ ȳȲ ȰȮȹ ȹȺɆȽȫ, 

ȺȻȹȿȰȼȼȳȹȸȫȶɇȸɆɀ ȸȫȭɆȵȹȭ, ȹȬɅȰȷȫ ȯȹȼȽȾȺȸȹȴ ȳȸȿȹȻȷȫɁȳȳ ȳ ȲȫȯȫȸȳɊ ȸȫ ȹɁȰȸȵȾ. 

ȒȫȵȶɉɂȳȽȰȶɇȸɆȷ ɈȽȫȺȹȷ ȺȻȹɁȰȼȼȫ ȹɁȰȸȵȳ ɊȭȶɊȰȽȼɊ ȼȻȫȭȸȰȸȳȰ ȹɁȰȸȹȵ, ȺȹȶȾɂȰȸȸɆɀ ȸȫ 

ȹȼȸȹȭȰ ȳȼȺȹȶɇȲȾȰȷɆɀ ȷȰȽȹȯȹȭ, ȳ ȼȭȰȯȰȸȳȰ ȺȹȶȾɂȰȸȸɆɀ ȹɁȰȸȹȵ ȵ Ȱȯȳȸȹȴ ȼȽȹȳȷȹȼȽȳ 

ȹȬɅȰȵȽȫ ȸȫ ȹȼȸȹȭȰ ȼȶȫȬɆɀ ȳ ȼȳȶɇȸɆɀ ȼȽȹȻȹȸ ȵȫȱȯȹȮȹ ȷȰȽȹȯȫ, ȼ ȾɂȰȽȹȷ ȽȹȮȹ, ȸȫȼȵȹȶɇȵȹ 

ȹȸȳ ȼȾɄȰȼȽȭȰȸȸȹ ȹȽȻȫȱȫɉȽ ȺȻȳ ȹɁȰȸȵȰ ȹȬɅȰȵȽȫ ȻȰȫȶɇȸȹȰ ȼȹȼȽȹɊȸȳȰ ȻɆȸȵȫ ȳ 

ȹɁȰȸȳȭȫȰȷȹȴ ȕȹȷȺȫȸȳȳ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȾȼȽȫȸȫȭȶȳȭȫȰȽȼɊ ȹȵȹȸɂȫȽȰȶɇȸȫɊ ȼȽȹȳȷȹȼȽɇ 

ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

ȚȹȼȶȰ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȺȹȯȮȹȽȫȭȶȳȭȫȰȽȼɊ șȽɂȰȽ ȹȬ ȹɁȰȸȵȰ ȳ ȺȰȻȰȯȫȰȽȼɊ ȒȫȵȫȲɂȳȵȾ. 

Ȱɚɡɚɐəɧɕ ɛɚɐɡɚɐ 

ȍ Ȼȫȷȵȫɀ ȏȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ ȵ ȹɁȰȸȵȰ ȕȹȷȺȫȸȳȳ ȽȻȫȯȳɁȳȹȸȸȹ ȭɆȯȰȶɊɉȽ ȯȭȫ ȹȼȸȹȭȸɆɀ 

ȷȰȽȹȯȫ: 

¶ ȗȰȽȹȯ ȺȻɊȷȹȴ ȵȫȺȳȽȫȶȳȲȫɁȳȳ; 
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¶ ȗȰȽȹȯ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ. 

șȼȸȹȭȸȹȰ ȼȹȯȰȻȱȫȸȳȰ ȹȬȹȳɀ ȷȰȽȹȯȹȭ ȹȼȸȹȭɆȭȫȰȽȼɊ ȸȫ ȺȻȰȯȺȹȼɆȶȵȰ, ɂȽȹ ȹɁȰȸȵȫ ȯȹȶȳ 

ȼȹȬȼȽȭȰȸȸȹȼȽȳ ȭ ȵȹȷȺȫȸȳȳ Ȼȫȭȸȫ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȹȽ ɈȽȹȴ ȯȹȶȳ 

ȼȹȬȼȽȭȰȸȸȹȼȽȳ.  

ȸɑɞɚɐ ɐɔɝɖɚəɞɔɜɚɎɌəɔɫ ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ 

ȍ Ȼȫȷȵȫɀ ȗȰȽȹȯȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ șɁȰȸɄȳȵ ȯȳȼȵȹȸȽȳȻȾȰȽ ȬȾȯȾɄȳȰ 

ȯȰȸȰȱȸɆȰ ȺȹȽȹȵȳ ȵȹȷȺȫȸȳȳ, ȺȻȳȭȹȯɊ ȳɀ ȵ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ. ȚȻȳ ȳȼȺȹȶɇȲȹȭȫȸȳȳ 

ȗȰȽȹȯȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȭ ȻȫȼɂȰȽ ȺȻȳȸȳȷȫɉȽȼɊ ȼȶȰȯȾɉɄȳȰ ȿȫȵȽȹȻɆ:  

¶ ȯȰȸȰȱȸɆȰ ȺȹȽȹȵȳ, ȵȹȽȹȻɆȰ ȼȹȬȼȽȭȰȸȸȳȵ ȫȵȽȳȭȫ ȹȱȳȯȫȰȽ ȺȹȶȾɂȳȽɇ ȭ ȬȾȯȾɄȰȷ; 

¶ ȼȻȹȵȳ ȺȹȶȾɂȰȸȳɊ ȯȫȸȸɆɀ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ; 

¶ Ȼȳȼȵ, ȵȹȽȹȻɆȴ ȸȰȼȰȽ ȼȹȬȼȽȭȰȸȸȳȵ ȵȹȷȺȫȸȳȳ. 

ȕȻȹȷȰ ȽȹȮȹ, ɈȽȹȽ ȷȰȽȹȯ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ȯȹɀȹȯɆ, ȺȹȶȾɂȫȰȷɆȰ ȭ ȬȾȯȾɄȰȷ, ȳȷȰɉȽ 

ȷȰȸɇɃȾɉ ȼȽȹȳȷȹȼȽɇ, ɂȰȷ ȯȹɀȹȯɆ, ȺȹȶȾɂȰȸȸɆȰ ȼȰȮȹȯȸɊ (ȺȻȳȸɁȳȺ ȭȻȰȷȰȸȸȹȴ ȼȽȹȳȷȹȼȽȳ 

ȯȰȸȰȮ). 

șȼȸȹȭȸȫɊ ȿȹȻȷȾȶȫ ȗȰȽȹȯȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȭɆȮȶɊȯȳȽ ȼȶȰȯȾɉɄȳȷ ȹȬȻȫȲȹȷ: 

 

ȮȯȰ: 

¶ PV ðȼȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ, ȻȫȼȼɂȳȽȫȸȸȫɊ ȷȰȽȹȯȹȷ ȯȳȼȵȹȸȽȳȻȹȭȫȸȸɆɀ ȯȰȸȰȱȸɆɀ 
ȺȹȽȹȵȹȭ; 

¶ CFt ð ȯȰȸȰȱȸɆȴ ȺȹȽȹȵ ȵȹȷȺȫȸȳȳ ȭ t-ȴ Ȯȹȯ ȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ; 

¶ R ð ȼȽȫȭȵȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ; 

¶ n ð ȺȹȼȶȰȯȸȳȴ Ȯȹȯ ȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ. 

ȜȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸɆȴ ȺȰȻȳȹȯ, ȵȫȵ ȺȻȫȭȳȶȹ, ȹȺȻȰȯȰȶɊȰȽȼɊ șɁȰȸɄȳȵȹȷ ȼ 

ȳȼȺȹȶɇȲȹȭȫȸȳȰȷ ȷȹȯȰȶȳ ȎȹȻȯȹȸȫ. 

ȓȼȺȹȶɇȲȹȭȫȸȳȰ ȷȹȯȰȶȳ ȎȹȻȯȹȸȫ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ȽȰȷȺɆ ȻȹȼȽȫ ȯȰȸȰȱȸȹȮȹ ȺȹȽȹȵȫ ȭ 

ȺȹȼȽȺȻȹȮȸȹȲȸɆȴ ȺȰȻȳȹȯ ȼȽȫȬȳȶɇȸɆ. 

ȚȻȳ ɈȽȹȷ ȼȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ ȸȫ ȸȫɂȫȶȹ ȺȰȻȭȹȮȹ Ȯȹȯȫ ȺȹȼȽȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ ȬȾȯȰȽ 

Ȼȫȭȸȫ ȭȰȶȳɂȳȸȰ ȵȫȺȳȽȫȶȳȲȳȻȹȭȫȸȸȹȮȹ ȯȹɀȹȯȫ ȺȹȼȽȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ (Ƚ.Ȱ. ȼȾȷȷȰ 

ȼȽȹȳȷȹȼȽȰȴ ȭȼȰɀ ȰȱȰȮȹȯȸɆɀ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸȹȷ ȺȰȻȳȹȯȰ), ȵȹȽȹȻȫɊ 

ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȹȼȽȫȽȹɂȸȾɉ ȼȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ ȸȫ ȵȹȸȰɁ ȺȻȹȮȸȹȲȸȹȮȹ Ȯȹȯȫ ȳ 

ȻȫȼȼɂȳȽɆȭȫȰȽȼɊ Ⱥȹ ȿȹȻȷȾȶȰ: 
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ȮȯȰ: 

¶ CFn ð ȸȹȻȷȫȶȳȲȹȭȫȸȸɆȴ ȯȰȸȰȱȸɆȴ ȺȹȽȹȵ ȵȹȷȺȫȸȳȳ, ȵȹȽȹȻɆȴ ȷȹȱȰȽ ȬɆȽɇ ȺȹȶȾɂȰȸ ȭ 
ȺȹȼȶȰȯȸȳȴ Ȯȹȯ ȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ 

¶ R ð ȼȽȫȭȵȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ; 

¶ g ð ȹȱȳȯȫȰȷɆȰ ȯȹȶȮȹȼȻȹɂȸɆȰ ȽȰȷȺɆ ȺȻȳȻȹȼȽȫ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸȹȷ 
ȺȰȻȳȹȯȰ. 

ȗȰȽȹȯ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ, ȵȫȵ ȺȻȫȭȳȶȹ, ȹȺȻȰȯȰȶɊȰȽ ȼȽȹȳȷȹȼȽɇ 100% ȯȹȶȳ 

ȭȶȫȯȰȸȳɊ ȺȻȰȯȺȻȳɊȽȳȰȷ. ȏȶɊ ȹɁȰȸȵȳ ȼȽȹȳȷȹȼȽȳ ȷȳȸȹȻȳȽȫȻȸɆɀ ȺȫȵȰȽȹȭ ȸȰȹȬɀȹȯȳȷȹ 

ȯȹȺȹȶȸȳȽȰȶɇȸȹ ȾɂȰȼȽɇ ȼȵȳȯȵȳ ȸȫ ȸȰȵȹȸȽȻȹȶɇȸɆȴ ɀȫȻȫȵȽȰȻ ȷȳȸȹȻȳȽȫȻȸȹȮȹ ȺȫȵȰȽȫ ȫȵɁȳȴ. 

ȽɜɌɎəɔɞɑɗɨəɧɕ ɛɚɐɡɚɐ 

ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȭ ȹɁȰȸȵȰ ȬȳȲȸȰȼȫ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ɁȰȸȸȹȼȽɇ ȫȵȽȳȭȹȭ 

ȹȺȻȰȯȰȶɊȰȽȼɊ ȽȰȷ, Ȳȫ ȼȵȹȶɇȵȹ ȹȸȳ ȷȹȮȾȽ ȬɆȽɇ ȺȻȹȯȫȸɆ ȺȻȳ ȸȫȶȳɂȳȳ ȯȹȼȽȫȽȹɂȸȹ 

ȼȿȹȻȷȳȻȹȭȫȸȸȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ ȻɆȸȵȫ. 

ȝȰȹȻȰȽȳɂȰȼȵȹȴ ȹȼȸȹȭȹȴ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ, ȯȹȵȫȲɆȭȫɉɄȰȴ ȭȹȲȷȹȱȸȹȼȽɇ ȰȮȹ 

ȺȻȳȷȰȸȰȸȳɊ, ȫ ȽȫȵȱȰ ȹȬɅȰȵȽȳȭȸȹȼȽɇ ȻȰȲȾȶɇȽȫȽȳȭȸȹȴ ȭȰȶȳɂȳȸɆ, ɊȭȶɊɉȽȼɊ ȼȶȰȯȾɉɄȳȰ 

ȬȫȲȹȭɆȰ ȺȹȶȹȱȰȸȳɊ: 

ȍȹ-ȺȰȻȭɆɀ, ȕȹȸȼȾȶɇȽȫȸȽ ȳȼȺȹȶɇȲȾȰȽ ȭ ȵȫɂȰȼȽȭȰ ȹȻȳȰȸȽȳȻȫ ȻȰȫȶɇȸȹ ȼȿȹȻȷȳȻȹȭȫȸȸɆȰ 

ȻɆȸȵȹȷ ɁȰȸɆ ȸȫ ȫȵɁȳȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ. ȚȻȳ ȸȫȶȳɂȳȳ ȻȫȲȭȳȽȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ ȻɆȸȵȫ 

ȿȫȵȽȳɂȰȼȵȫɊ ɁȰȸȫ ȵȾȺȶȳ-ȺȻȹȯȫȱȳ ȺȻȰȯȺȻȳɊȽȳɊ ȭ ɁȰȶȹȷ ȳȶȳ ȹȯȸȹȴ ȫȵɁȳȳ ȸȫȳȬȹȶȰȰ 

ȳȸȽȰȮȻȫȶɇȸȹ ȾɂȳȽɆȭȫȰȽ ȷȸȹȮȹɂȳȼȶȰȸȸɆȰ ȿȫȵȽȹȻɆ, ȭȶȳɊɉɄȳȰ ȸȫ ȭȰȶȳɂȳȸȾ ȼȽȹȳȷȹȼȽȳ 

ȕȹȷȺȫȸȳȳ. 

ȍȹ-ȭȽȹȻɆɀ, ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȬȫȲȳȻȾȰȽȼɊ ȸȫ ȺȻȳȸɁȳȺȰ ȫȶɇȽȰȻȸȫȽȳȭȸɆɀ ȳȸȭȰȼȽȳɁȳȴ. 

ȜȽȻȰȷȶȰȸȳȰ ȺȹȶȾɂȳȽɇ ȷȫȵȼȳȷȫȶɇȸɆȴ ȯȹɀȹȯ ȸȫ ȻȫȲȷȰɄȰȸȸɆȰ ȳȸȭȰȼȽȳɁȳȳ ȺȻȳ ȫȯȰȵȭȫȽȸȹȷ 

ȻȳȼȵȰ ȳ ȼȭȹȬȹȯȸȹȷ ȻȫȲȷȰɄȰȸȳȳ ȵȫȺȳȽȫȶȫ ȹȬȰȼȺȰɂȳȭȫȰȽ ȭɆȻȫȭȸȳȭȫȸȳȰ ȻɆȸȹɂȸɆɀ ɁȰȸ. 

ȍ-ȽȻȰȽɇȳɀ, ɁȰȸȫ ȫȵɁȳȴ ȕȹȷȺȫȸȳȳ ȹȽȻȫȱȫȰȽ ȰȰ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸɆȰ ȳ ȿȳȸȫȸȼȹȭɆȰ 

ȭȹȲȷȹȱȸȹȼȽȳ, ȺȹȶȹȱȰȸȳȰ ȸȫ ȻɆȸȵȰ, ȺȰȻȼȺȰȵȽȳȭɆ ȻȫȲȭȳȽȳɊ. ȜȶȰȯȹȭȫȽȰȶɇȸȹ, ȯȶɊ 

ȫȸȫȶȹȮȳɂȸɆɀ ȵȹȷȺȫȸȳȴ ȯȹȶȱȸȹ ȼȹȭȺȫȯȫȽɇ ȼȹȹȽȸȹɃȰȸȳȰ ȷȰȱȯȾ ɁȰȸȹȴ ȳ ȭȫȱȸȰȴɃȳȷȳ 

ȿȳȸȫȸȼȹȭɆȷȳ ȺȫȻȫȷȰȽȻȫȷȳ, Ƚȫȵȳȷȳ ȵȫȵ ȺȻȳȬɆȶɇ, ȯȳȭȳȯȰȸȯȸɆȰ ȭɆȺȶȫȽɆ, ȹȬɅȰȷ 

ȻȰȫȶȳȲȫɁȳȳ, ȬȫȶȫȸȼȹȭȫɊ ȼȽȹȳȷȹȼȽɇ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ. 

ȍ Ȼȫȷȵȫɀ ȯȫȸȸȹȮȹ Ⱥȹȯɀȹȯȫ ȳȼȺȹȶɇȲȾɉȽȼɊ ȼȶȰȯȾɉɄȳȰ ȷȰȽȹȯɆ ȹɁȰȸȵȳ ȫȵɁȳȴ ȵȹȷȺȫȸȳȳ: 

¶ ȗȰȽȹȯ ȻɆȸȵȫ ȵȫȺȳȽȫȶȫ ð ȹȼȸȹȭȫȸ ȸȫ ɁȰȸȫɀ, ȻȰȫȶɇȸȹ ȭɆȺȶȫɂȰȸȸɆɀ Ȳȫ ȫȵɁȳȳ ȼɀȹȯȸɆɀ 

ȵȹȷȺȫȸȳȴ, ȵȹȽȹȻɆȰ ȵȹȽȳȻȾɉȽȼɊ ȸȫ ȿȹȸȯȹȭɆɀ ȻɆȸȵȫɀ; 



26 

 
 
 
 
 
 

 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

¶ ȗȰȽȹȯ ȼȯȰȶȹȵ ð ȹȼȸȹȭȫȸ ȸȫ ɁȰȸȫɀ ȺȻȳȹȬȻȰȽȰȸȳɊ ȵȹȸȽȻȹȶɇȸɆɀ ȺȫȵȰȽȹȭ ȫȵɁȳȴ ȼɀȹȯȸɆɀ 

ȵȹȷȺȫȸȳȴ; 

¶ ȗȰȽȹȯ ȹȽȻȫȼȶȰȭȹȴ ȹɁȰȸȵȳ ð ȹȼȸȹȭȫȸ ȸȫ ȼȺȰɁȳȫȶɇȸɆɀ ȿȹȻȷȾȶȫɀ ȳȶȳ ɁȰȸȹȭɆɀ 

ȺȹȵȫȲȫȽȰȶɊɀ, ȳȼȺȹȶɇȲȾȰȷɆɀ ȯȶɊ ȻȫȲȶȳɂȸɆɀ ȹȽȻȫȼȶȰȴ. 

ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȺȻȰȯȺȹȶȫȮȫȰȽ ȼȶȰȯȾɉɄȳȰ ȹȼȸȹȭȸɆȰ ɈȽȫȺɆ: 

1. ȜȬȹȻ ȸȰȹȬɀȹȯȳȷȹȴ ȳȸȿȹȻȷȫɁȳȳ. 

2. ȜȹȼȽȫȭȶȰȸȳȰ ȼȺȳȼȵȫ ȫȸȫȶȹȮȳɂȸɆɀ ȵȹȷȺȫȸȳȴ. ȕȻȳȽȰȻȳȳ ȹȽȬȹȻȫ: ȼɀȹȯȼȽȭȹ ȹȽȻȫȼȶȳ, 

ȺȻȹȳȲȭȹȯȳȷȹȴ ȺȻȹȯȾȵɁȳȳ, ȹȬɅȰȷȹȭ ȺȻȹȳȲȭȹȯȼȽȭȫ, ȼȹȹȽȸȹɃȰȸȳɊ ȼȹȬȼȽȭȰȸȸɆɀ ȳ ȲȫȰȷȸɆɀ 

ȼȻȰȯȼȽȭ.  

3. țȫȼɂȰȽ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȹȭ. ȗȾȶɇȽȳȺȶȳȵȫȽȹȻ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȼȹȹȽȸȹɃȰȸȳȰ ȷȰȱȯȾ 

ɁȰȸȹȴ ȸȫ ȫȵɁȳɉ ȳ ȹȺȻȰȯȰȶȰȸȸɆȷ ȿȳȸȫȸȼȹȭɆȷ (ȳȶȳ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸɆȷ) ȺȹȵȫȲȫȽȰȶȰȷ.  

4. ȍɆȬȹȻ ȭȰȶȳɂȳȸɆ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȫ. ȕȹȸȼȾȶɇȽȫȸȽ ȹȽȼȰȵȫȰȽ ɈȵȼȽȻȰȷȫȶɇȸɆȰ ȭȰȶȳɂȳȸɆ ȳ 

ȹȺȻȰȯȰȶɊȰȽ ȼȻȰȯȸɉɉ ȭȰȶȳɂȳȸȾ (ȷȰȯȳȫȸȸȹȰ ȲȸȫɂȰȸȳȰ) ȺȹȵȫȲȫȽȰȶɊ Ⱥȹ ȮȻȾȺȺȰ ȫȸȫȶȹȮȹȭ. 

5. șȺȻȰȯȰȶȰȸȳȰ ȳȽȹȮȹȭȹȴ ȭȰȶȳɂȳȸɆ ȼȽȹȳȷȹȼȽȳ. șȬɄȰȺȻȳȸɊȽȹȴ ȺȻȫȵȽȳȵȹȴ ȹȺȻȰȯȰȶȰȸȳɊ 

ȳȽȹȮȹȭȹȴ ȭȰȶȳɂȳȸɆ ɊȭȶɊȰȽȼɊ ȷȰȽȹȯ ȭȲȭȰɃȳȭȫȸȳɊ. ȕȹȸȼȾȶɇȽȫȸȽ ȭ ȲȫȭȳȼȳȷȹȼȽȳ ȹȽ 

ȵȹȸȵȻȰȽȸɆɀ Ⱦȼȶȹȭȳȴ, ɁȰȶȰȴ ȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ, ȼȽȰȺȰȸȳ ȯȹȭȰȻȳɊ ȵ Ƚȹȴ ȳȶȳ ȳȸȹȴ 

ȳȸȿȹȻȷȫɁȳȳ ȺȻȳȯȫȰȽ ȵȫȱȯȹȷȾ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȾ ȼȭȹȴ ȭȰȼ. Șȫ ȹȼȸȹȭȰ ȭȲȭȰɃȳȭȫȸȳɊ 

ȺȹȶȾɂȫȰȽȼɊ ȳȽȹȮȹȭȫɊ ȭȰȶȳɂȳȸȫ ȼȽȹȳȷȹȼȽȳ, ȵȹȽȹȻȫɊ ȷȹȱȰȽ ȬɆȽɇ ȭȲɊȽȫ Ȳȫ ȹȼȸȹȭȾ ȯȶɊ 

ȺȻȹȭȰȯȰȸȳɊ ȺȹȼȶȰȯȾɉɄȳɀ ȵȹȻȻȰȵȽȳȻȹȭȹȵ. 

6. ȍȸȰȼȰȸȳȰ ȳȽȹȮȹȭɆɀ ȵȹȻȻȰȵȽȳȻȹȭȹȵ. ȕ ȻȫȼȼɂȳȽȫȸȸȹȴ ȭȰȶȳɂȳȸȰ ȼȽȹȳȷȹȼȽȳ ȕȹȸȼȾȶɇȽȫȸȽ 

ȯȹȶȱȰȸ ȺȻȳȬȫȭȳȽɇ ȼȽȹȳȷȹȼȽɇ ȸȰȺȻȹȿȳȶɇȸɆɀ ȫȵȽȳȭȹȭ ȵȹȷȺȫȸȳȳ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ. ȕ 

ȺȹȶȾɂȰȸȸȹȷȾ ȲȸȫɂȰȸȳɉ ȽȫȵȱȰ ȯȹȶȱȸɆ ȬɆȽɇ ȺȻȳȷȰȸȰȸɆ ȼȹȹȽȭȰȽȼȽȭȾɉɄȳȰ ȵȹȻȻȰȵȽȳȻȹȭȵȳ 

ȸȫ ȼȽȰȺȰȸɇ ȵȹȸȽȻȹȶɊ ȳ ȶȳȵȭȳȯȸȹȼȽȳ. 

ȳɌɞɜɌɞəɧɕ ɛɚɐɡɚɐ 

ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ ȵ ȹɁȰȸȵȰ ȼȽȹȳȷȹȼȽȳ ȬȫȲȳȻȾȰȽȼɊ ȸȫ ȺȻȰȯȺȹȶȹȱȰȸȳȳ, ɂȽȹ Ⱦ 

ȺȹȽȰȸɁȳȫȶɇȸȹȮȹ ȺȹȵȾȺȫȽȰȶɊ ȼȾɄȰȼȽȭȾȰȽ ȭȹȲȷȹȱȸȹȼȽɇ ȺȻȳȹȬȻȰȼȽȳ ȳȶȳ ȼȹȲȯȫȽɇ 

ȫȸȫȶȹȮȳɂȸɆȰ ȫȵȽȳȭɆ ȸȫ ȻɆȸȵȰ ȳ ȼȹȲȯȫȽɇ ȬȳȲȸȰȼ, ȫȸȫȶȹȮȳɂȸɆȴ ȹɁȰȸȳȭȫȰȷȹȴ ȕȹȷȺȫȸȳȳ. 

ȘȫȳȬȹȶȰȰ ɂȫȼȽȹ ȳȼȺȹȶɇȲȾȰȷɆȴ ȷȰȽȹȯ ȹɁȰȸȵȳ ȯȰȴȼȽȭȾɉɄȳɀ ȺȻȰȯȺȻȳɊȽȳȴ ȭ Ȼȫȷȵȫɀ 

ȒȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ð ȗȰȽȹȯ ȸȫȵȹȺȶȰȸȳɊ ȫȵȽȳȭȹȭ (ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ). 

ȚȻȳȷȰȸȰȸȳȰ ȲȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ȸȹȼȳȽ ȹȮȻȫȸȳɂȰȸȸɆȴ ɀȫȻȫȵȽȰȻ, ȳ ȯȫȸȸɆȴ Ⱥȹȯɀȹȯ, ȵȫȵ 

ȺȻȫȭȳȶȹ, ȺȻȳȷȰȸɊȰȽȼɊ, ȵȹȮȯȫ ȺȻȳȬɆȶɇ ȳ (ȳȶȳ) ȯȰȸȰȱȸɆȴ ȺȹȽȹȵ ȸȰ ȷȹȮȾȽ ȬɆȽɇ ȯȹȼȽȹȭȰȻȸȹ 

ȹȺȻȰȯȰȶȰȸɆ, ȸȹ ȺȻȳ ɈȽȹȷ ȯȹȼȽȾȺȸȫ ȯȹȼȽȹȭȰȻȸȫɊ ȳȸȿȹȻȷȫɁȳɊ ȹȬ ȫȵȽȳȭȫɀ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫɀ 

ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ ȬȳȲȸȰȼ.  
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ʉʦʢʨʘʱʝʥʠʷ ʠ ʫʩʣʦʚʥʳʝ 
ʦʙʦʟʥʘʯʝʥʠʷ 

ȏȫȸȸɆȴ ȻȫȲȯȰȶ ȼȹȯȰȻȱȳȽ ȻȫȼɃȳȿȻȹȭȵȳ ȼȹȵȻȫɄȰȸȳȴ ȳ ȾȼȶȹȭȸɆɀ ȹȬȹȲȸȫɂȰȸȳȴ, ȸȫȳȬȹȶȰȰ 

ɂȫȼȽȹ ȾȺȹȽȻȰȬȶɊȰȷɆɀ ȭ ȸȫȼȽȹɊɄȰȷ șȽɂȰȽȰ. 

ʊʘʙʣʠʮʘ 1. ʉʦʢʨʘʱʝʥʠʷ ʠ ʫʩʣʦʚʥʳʝ ʦʙʦʟʥʘʯʝʥʠʷ 

ʉʦʢʨʘʱʝʥʠʝ ʈʘʩʰʠʬʨʦʚʢʘ 

ɿʘʢʘʟʯʠʢ ʆʆʆ çʋʂ çɸɻɸʅɸè ɼ.ʋ. ɿʇʀʌ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 

ʆʮʝʥʱʠʢ ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè 

ʂʦʤʧʘʥʠʷ ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè, ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè 

ɼʘʪʘ ʦʮʝʥʢʠ 04 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ 
1 (ʦʜʥʘ) ʦʙʳʢʥʦʚʝʥʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿʂʆʅè 
1 (ʦʜʥʘ) ʦʙʳʢʥʦʚʝʥʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿ-ʊʝʢè  
1 (ʦʜʥʘ) ʦʙʳʢʥʦʚʝʥʥʘʷ ʘʢʮʠʷ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè 

ɺɺʇ ɺʘʣʦʚʦʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ 

ʇʇ ʇʦʩʪʧʨʦʛʥʦʟʥʳʡ 

ʈʉɹʋ ʈʦʩʩʠʡʩʢʠʝ ʩʪʘʥʜʘʨʪʳ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ 

ʄʉʌʆ ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ 

ʉʂ ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 

ʏʇ ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 

ʌʉʆ ʌʝʜʝʨʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ 

ʄʉʆ ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ 
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ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ 

ȺɝəɚɎəɧɑ ɞɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ ɘɔɜɚɎɚɕ ɩɖɚəɚɘɔɖɔ 

 

șȼȸȹȭȸɆȰ ȻȰȲȾȶɇȽȫȽɆ 

ȍ ȯȫȸȸȹȷ ȻȫȲȯȰȶȰ ȸȫȼȽȹɊɄȰȮȹ ȒȫȵȶɉɂȰȸȳɊ ȺȻȳȭȰȯȰȸɆ ȹȼȸȹȭȸɆȰ ȽȰȸȯȰȸɁȳȳ ȻȫȲȭȳȽȳɊ 

ȷȳȻȹȭȹȴ Ɉȵȹȸȹȷȳȵȳ Ȳȫ 2010ð2018 ȮȮ. ȏȳȸȫȷȳȵȫ ȹȼȸȹȭȸɆɀ ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ 

ȷȳȻȹȭȹȴ Ɉȵȹȸȹȷȳȵȳ Ȳȫ 2010ð2018 ȮȮ. ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ. 

ʊʘʙʣʠʮʘ 2 ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʘʟʚʠʪʠʷ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʟʘ 2010ï2018 ʛʛ., % (ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ 
ʠʥʦʝ) 

ʇʦʢʘʟʘʪʝʣʴ 2010 2011 2012 2013 2014 2015 2016 2017 2018 

ʈʦʩʪ ʨʝʘʣʴʥʦʛʦ ʤʠʨʦʚʦʛʦ 
ʚʘʣʦʚʦʛʦ ʧʨʦʜʫʢʪʘ 

5,40% 4,20% 3,50% 3,40% 3,50% 3,40% 3,10% 3,80% 3,70% 

ʈʦʩʪ ɺɺʇ ʉʐɸ 2,50% 1,60% 2,20% 1,70% 2,40% 2,60% 1,60% 2,40% 2,30% 

ʈʦʩʪ ɺɺʇ ʟʦʥʳ ɽʚʨʦ 2,10% 1,50% -0,90% -0,30% 1,20% 2,00% 1,70% 2,40% 1,80% 

ʈʦʩʪ ɺɺʇ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ 7,40% 6,30% 5,40% 5,10% 4,70% 4,20% 4,10% 4,70% 4,60% 

ʈʦʩʪ ɺɺʇ ʩʪʨʘʥ ʉʅɻ 4,70% 4,60% 3,50% 2,10% 1,10% -2,20% 0,30% 2,10% 2,40% 

ʈʦʩʪ ɺɺʇ ʩʪʨʘʥ ɸʟʠʠ 9,60% 7,90% 7,00% 6,90% 6,80% 6,70% 6,40% 6,50% 6,50% 

ʈʦʩʪ ɺɺʇ ʩʪʨʘʥ ʃʘʪʠʥʩʢʦʡ 
ɸʤʝʨʠʢʠ 

6,10% 4,70% 3,00% 2,90% 1,20% 0,10% -1,00% 1,30% 1,10% 

ʊʝʤʧ ʧʨʠʨʦʩʪʘ ʦʙʲʝʤʘ ʤʠʨʦʚʦʡ 
ʪʦʨʛʦʚʣʠ 

12,50% 7,10% 2,70% 3,70% 3,70% 2,70% 2,20% 5,30% 4,00% 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ 3,70% 5,10% 4,10% 3,70% 3,20% 2,80% 2,80% 3,20% 3,60% 

 ʀʇʎ ʉʐɸ 1,60% 3,10% 2,10% 1,50% 1,60% 0,10% 1,30% 2,10% 2,40% 

 ʀʇʎ ɽʚʨʦʧʝʡʩʢʦʛʦ ʩʦʶʟʘ 2,00% 3,10% 2,60% 1,50% 0,50% 0,10% 0,20% 1,70% 1,90% 

 ʀʇʎ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ 5,70% 7,10% 5,80% 5,50% 4,70% 4,70% 4,20% 4,30% 4,80% 

ʎʝʥʳ ʥʘ ʥʝʬʪʴ, ʜʦʣʣ./ʙʘʨʨʝʣʴ 79,6 111,0 112,0 108,8 98,9 52,4 44,0 52,7 69,9 

ʂʫʨʩ ʝʚʨʦ/ʜʦʣʣ. ʉʐɸ 1,3 1,4 1,3 1,3 1,3 1,1 1,1 1,1 1,2 

ȓȼȽȹɂȸȳȵ: ȗȍȟ, ȡȰȸȽȻȫȶɇȸɆȴ Ȭȫȸȵ țȟ 

ȗȳȻȹȭȹȴ ȻȹȼȽ ȭ 2018 ȮȹȯȾ, Ⱥȹ ȹɁȰȸȵȰ ȗȰȱȯȾȸȫȻȹȯȸȹȮȹ ȍȫȶɉȽȸȹȮȹ ȟȹȸȯȫ, ȼȹȼȽȫȭȳȶ 3,7%, 

ȵȫȵ ȳ ȺȻȹȮȸȹȲȳȻȹȭȫȶȹȼɇ ȭ ȹȵȽɊȬȻɇȼȵȹȷ ȭɆȺȾȼȵȰ ȯȹȵȶȫȯȫ çȚȰȻȼȺȰȵȽȳȭɆ ȻȫȲȭȳȽȳɊ ȷȳȻȹȭȹȴ 

Ɉȵȹȸȹȷȳȵȳè (ȚțȗȨ) 2018 Ȯȹȯȫ, ȸȰȼȷȹȽȻɊ ȸȫ ȬȹȶȰȰ ȸȳȲȵȳȰ ȽȰȷȺɆ ȭ ȸȰȵȹȽȹȻɆɀ ȼȽȻȫȸȫɀ, ȭ 

ɂȫȼȽȸȹȼȽȳ ȼȽȻȫȸȫɀ ȐȭȻȹȺɆ ȳ ȋȲȳȳ. ȚȹȯȹȬȸɆȰ ȻȰȲȾȶɇȽȫȽɆ ȹȽɂȫȼȽȳ ȹȽȻȫȱȫɉȽ ȺȹȼȶȰȯȼȽȭȳɊ, 

ȼȶȰȯȾɉɄȳɀ ȿȫȵȽȹȻȹȭ: 

¶ ȬȹȶȰȰ ȸȳȲȵȳɀ ȽȰȷȺȹȭ ȻȹȼȽȫ ȭȹ ȭȽȹȻȹȴ ȺȹȶȹȭȳȸȰ 2018 Ȯȹȯȫ ȭ ȎȰȻȷȫȸȳȳ ȺȹȼȶȰ ȭȭȰȯȰȸȳɊ 

ȸȹȭɆɀ ȸȹȻȷȫȽȳȭȹȭ ȭɆȬȻȹȼȹȭ ȭȻȰȯȸɆɀ ȭȰɄȰȼȽȭ ȯȶɊ ȫȭȽȹȷȹȬȳȶȰȴ; 

¶ ȲȫȷȰȯȶȰȸȳɊ ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȹȼȽȫ ȭ ȓȽȫȶȳȳ, ȮȯȰ ȹȬȰȼȺȹȵȹȰȸȸȹȼȽɇ ȭ ȼȭɊȲȳ ȼ 

ȼȾȭȰȻȰȸȸɆȷȳ ȳ ȿȳȸȫȸȼȹȭɆȷȳ Ȼȳȼȵȫȷȳ ȼȯȰȻȱȳȭȫɉȽ ȭȸȾȽȻȰȸȸȳȴ ȼȺȻȹȼ; 
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¶ ȾɀȾȯɃȰȸȳȰ ȸȫȼȽȻȹȰȸȳȴ ȸȫ ȿȳȸȫȸȼȹȭɆɀ ȻɆȸȵȫɀ ȳ ȼȸȳȱȰȸȳȰ ȽȰȷȺȹȭ ȻȹȼȽȫ ȭ ȝȾȻɁȳȳ. 

ʇʦʢʘʟʘʪʝʣʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ 

ȍ ȺȰȻȭȹȴ ȺȹȶȹȭȳȸȰ 2019 Ȯȹȯȫ ɈȵȹȸȹȷȳɂȰȼȵȫɊ ȼȳȽȾȫɁȳɊ ȭ ȷȳȻȹȭȹȴ ɈȵȹȸȹȷȳȵȰ 

ȼȽȫȬȳȶȳȲȳȻȹȭȫȶȫȼɇ ȭ ȾȼȶȹȭȳɊɀ ȸȰȵȹȽȹȻȹȮȹ ȼȷɊȮɂȰȸȳɊ ȷȹȸȰȽȫȻȸȹȴ ȺȹȶȳȽȳȵȳ ȭ ȻɊȯȰ 

ȭȰȯȾɄȳɀ Ɉȵȹȸȹȷȳȵ (ȭ ɂȫȼȽȸȹȼȽȳ, ȭ Ȝȣȋ ȳ ȕȳȽȫȰ) ȸȫ ȿȹȸȰ ȼȹɀȻȫȸȰȸȳɊ ȾȷȰȻȰȸȸȹȴ 

ȳȸȿȶɊɁȳȳ. 

șȯȸȫȵȹ ȳȸȯȳȵȫȽȹȻɆ PMI ȳ ȯȻȾȮȳȰ ȼȽȫȽȳȼȽȳɂȰȼȵȳȰ ȯȫȸȸɆȰ ȾȵȫȲɆȭȫɉȽ ȸȫ Ƚȹ, ɂȽȹ ȭ ȫȺȻȰȶȰ-

ȷȫȰ ȼȳȽȾȫɁȳɊ ȭ ȹȼȸȹȭȸɆɀ ȷȳȻȹȭɆɀ Ɉȵȹȸȹȷȳȵȫɀ ȹȼȽȫȰȽȼɊ ȸȰȹȯȸȹȲȸȫɂȸȹȴ:  

¶ ȍ ȕȳȽȫȰ ȵȹȷȺȹȲȳȽȸɆȴ PMI ȭ ȷȫȰ ȼȸȳȲȳȶȼɊ ȼ 52,7 ȯȹ 51,5 ȺȾȸȵȽȫ, ȯȫȸȸɆȰ ȾȵȫȲɆȭȫɉȽ 

ȸȫ ȲȫȷȰȯȶȰȸȳȰ ȺȻȹȷɆɃȶȰȸȸȹȮȹ ȺȻȹȳȲȭȹȯȼȽȭȫ (ȯȹ 5% Ȯȹȯ ȵ ȮȹȯȾ ȼȹȹȽȭȰȽȼȽȭȰȸȸȹ ȼ 8,5% 

ȭ ȷȫȻȽȰ ȳ 5,4% ȭ ȫȺȻȰȶȰ), ȭ Ƚȹ ȱȰ ȭȻȰȷɊ ȻȹȲȸȳɂȸɆȰ ȺȻȹȯȫȱȳ ȭȹȼȼȽȫȸȹȭȳȶȳȼɇ ȯȹ 8,6% 

Ȯȹȯ ȵ ȮȹȯȾ (ȺȹȼȶȰ 7,2% ȭ ȫȺȻȰȶȰ).  

¶ ȍ ȰȭȻȹȲȹȸȰ ɈȵȹȸȹȷȳɂȰȼȵȫɊ ȫȵȽȳȭȸȹȼȽɇ ȺȹȯȯȰȻȱȳȭȫȰȽȼɊ Ȳȫ ȼɂȰȽ ȼȰȵȽȹȻȫ ȾȼȶȾȮ ð 

ȵȹȷȺȹȲȳȽȸɆȴ PMI ȼȹɀȻȫȸɊȰȽȼɊ ȸȫ ȾȻȹȭȸȰ 51,5 ð 51,8 ȺȾȸȵȽȫ ȭ ȷȫȻȽȰ-ȷȫȰ, ȸȹ PMI 

ȭ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ ȹȼȽȫȰȽȼɊ ȸȳȱȰ 48 ȺȾȸȵȽȹȭ ȽȻȳ ȷȰȼɊɁȫ ȺȹȯȻɊȯ.  

¶ ȍ Ȝȣȋ, ȮȯȰ ȭ ȿȰȭȻȫȶȰ-ȷȫȻȽȰ ɈȵȹȸȹȷȳɂȰȼȵȫɊ ȫȵȽȳȭȸȹȼȽɇ ȼȸȳȲȳȶȫȼɇ ȼ ȭɆȼȹȵȳɀ 

ȯȹ ȸȹȻȷȫȶɇȸɆɀ ȾȻȹȭȸȰȴ, ȫ ȯȰȴȼȽȭȳȰ ȿȫȵȽȹȻȫ ȬɉȯȱȰȽȸȹȮȹ ȼȽȳȷȾȶȳȻȹȭȫȸȳɊ ȺȹȼȽȰȺȰȸȸȹ 

ȳȼɂȰȻȺɆȭȫȰȽȼɊ, ȭ ȷȫȰ ȽȫȵȱȰ ȹȽȷȰɂȫȰȽȼɊ ȹɀȶȫȱȯȰȸȳȰ ɈȵȹȸȹȷȳɂȰȼȵȹȴ ȫȵȽȳȭȸȹȼȽȳ. 
 
ʈʠʩʫʥʦʢ 1 ɼʠʥʘʤʠʢʘ ʠʥʜʝʢʩʘ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʧʫʥʢʪʳ

1
 

 
ȓȼȽȹɂȸȳȵ: Bloomberg 
EMDE (Emerging Markets and Developing Economies) ð ȼȽȻȫȸɆ ȼ ȿȹȻȷȳȻȾɉɄȳȷȼɊ ȻɆȸȵȹȷ ȳ ȭ ȻȫȲȭȳȭȫɉɄȳȰȼɊ 
Ɉȵȹȸȹȷȳȵȳ. ȚȹȵȫȲȫȽȰȶɇ ȭɆɃȰ 50 % ȮȹȭȹȻȳȽ ȹȬ ȹȱȳȭȶȰȸȳȳ ȯȰȶȹȭȹȴ ȫȵȽȳȭȸȹȼȽȳ, ȸȳȱȰ 50 % ȮȹȭȹȻȳȽ ȹȬ ȾɀȾȯɃȰȸȳȳ 

ɈȵȹȸȹȷȳɂȰȼȵȹȴ ȼȳȽȾȫɁȳȳ 

ȟȫȵȽȹȻɆ Ȼȳȼȵȫ 

                                                      
1 2017 Ȯȹȯ, ȯȫȸȸɆȰ ȯȹȼȽȾȺȸɆ Ⱥȹ ȫȯȻȰȼȾ http://www.worldbank.org/en/research/brief/fiscal-space. ȜȻȰȯȸȳȰ 
ȲȸȫɂȰȸȳɊ ȻȫȼȼɂȳȽɆȭȫɉȽȼɊ ȼ ȾɂȰȽȹȷ ȽȰȵȾɄȰȮȹ ȍȍȚ Ȝȣȋ ȭ ȯȹȶȶȫȻȫɀ Ȝȣȋ. ȍɆȬȹȻȵȫ ȭȵȶɉɂȫȰȽ 37 ȼȽȻȫȸ ȼ 
ȻȫȲȭȳȽȹȴ Ɉȵȹȸȹȷȳȵȹȴ, 151 ð EMDE  ȳ 32 ð LIC. 
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Șȫ ȯȫȸȸɆȴ ȷȹȷȰȸȽ ȼȾɄȰȼȽȭȾɉȽ ȼȶȰȯȾɉɄȳȰ ȿȫȵȽȹȻɆ ȸȰȹȺȻȰȯȰȶȰȸȸȹȼȽȳ, ȵȹȽȹȻɆȰ ȷȹȮȾȽ 

ȺȹȭȶȳɊȽɇ ȸȫ ȺȻȹȮȸȹȲ ȽȰȷȺȹȭ ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȹȼȽȫ: 

1. ȍɆȼȹȵȳȴ ȾȻȹȭȰȸɇ ȯȹȶȮȹȭȹȴ ȸȫȮȻȾȲȵȳ. Șȫ ȺȻȹȽɊȱȰȸȳȳ ȺȹȼȶȰȯȸȳɀ ȶȰȽ ȾȻȹȭȰȸɇ ȯȹȶȮȹȭȹȴ 

ȸȫȮȻȾȲȵȳ ȵȫȵ ȻȫȲȭȳȽɆɀ, Ƚȫȵ ȳ ȬȹȶɇɃȳȸȼȽȭȫ ȻȫȲȭȳȭȫɉɄȳɀȼɊ ȼȽȻȫȸ ȯȰȷȹȸȼȽȻȳȻȹȭȫȶ ȻȹȼȽ. 

ȕȫȵ ȼȶȰȯȼȽȭȳȰ, ȷȳȻȹȭȫɊ ɈȵȹȸȹȷȳɂȰȼȵȫɊ ȼȳȼȽȰȷȫ ȸȫɀȹȯȳȽȼɊ ȭ ȸȰȾȼȽȹȴɂȳȭȹȷ ȼȹȼȽȹɊȸȳȳ. ȍ 

ȻȰȲȾȶɇȽȫȽȰ, ȭȸȰɃȸȳȰ ɈȵȹȸȹȷȳɂȰȼȵȳȰ Ƀȹȵȳ (ȭȵȶɉɂȫɊ ȾȱȰȼȽȹɂȰȸȳȰ ȷȹȸȰȽȫȻȸȹȴ 

ȺȹȶȳȽȳȵȳ ȟțȜ, ȺȹȶȳȽȳɂȰȼȵȳȰ ȵȻȳȲȳȼɆ ȳ Ƚ.Ⱥ.) ȺȻȳȭȹȯɊȽ ȵ ȭȼȺȶȰȼȵȾ ȳȸȿȶɊɁȳȳ, 

ȯȰȭȫȶɇȭȫɁȳȳ ȭȫȶɉȽȸɆɀ ȵȾȻȼȹȭ ȳ ȹȽȽȹȵȾ ȵȫȺȳȽȫȶȫ. șȬɅȰȷ ȮȹȼȾȯȫȻȼȽȭȰȸȸȹȮȹ ȯȹȶȮȫ 

ȻȫȲȭȳȽɆɀ ȼȽȻȫȸ Ⱥȹ ȹȽȸȹɃȰȸȳɉ ȵ ȍȍȚ ȭ 2018 ȮȹȯȾ ȼȹȼȽȫȭȳȶ 103,5%, ȼȽȻȫȸ ȼ 

ȿȹȻȷȳȻȾɉɄȳȷȼɊ ȻɆȸȵȹȷ (EMDE) ð 50,6%; ȼȽȻȫȸ ȼ ȸȳȲȵȳȷ ȾȻȹȭȸȰȷ ȯȹɀȹȯȫ  

(LIC) ð 45,9%. 

2. țȳȼȵȳ ȼȹȵȻȫɄȰȸȳɊ ȹȬɅȰȷȹȭ ȷȳȻȹȭȹȴ ȽȹȻȮȹȭȶȳ ȭ ȻȰȲȾȶɇȽȫȽȰ ȾȼȾȮȾȬȶȰȸȳɊ ȻȫȲȸȹȮȶȫȼȳȴ 

ȷȰȱȯȾ Ȝȣȋ ȳ ȕȳȽȫȰȷ. ȍȭȰȯȰȸȳȰ ȺȹɃȶȳȸ Ȝȣȋ ȳ Ȼȳȼȵ ȭȭȹȯȫ ȹȽȭȰȽȸɆɀ ȺȹɃȶȳȸ ȷȹȱȰȽ 

ȺȻȳȭȰȼȽȳ ȵ ȻȹȼȽȾ ɁȰȸ ȸȫ ȺȻȹȷȰȱȾȽȹɂȸɆȰ ȽȹȭȫȻɆ ȳ ȵȹȸȰɂȸȾɉ ȺȻȹȯȾȵɁȳɉ ȯȶɊ ȵȹȸȰɂȸɆɀ 

ȺȹȽȻȰȬȳȽȰȶȰȴ. ȕȻȹȷȰ ȽȹȮȹ, ɈȽȹ ȷȹȱȰȽ ȸȰȮȫȽȳȭȸȹ ȺȹȭȶȳɊȽɇ ȸȫ ȿȳȸȫȸȼȹȭɆȰ ȻȰȲȾȶɇȽȫȽɆ 

ȵȹȷȺȫȸȳȴ, ɂȽȹ ȽȫȵȱȰ ȸȰȮȫȽȳȭȸȹ ȺȹȭȶȳɊȽɇ ȸȫ ȺȰȻȼȺȰȵȽȳȭɆ ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȹȼȽȫ.  

3. ȒȫȷȰȯȶȰȸȳȰ ȽȰȷȺȹȭ ȻȹȼȽȫ Ɉȵȹȸȹȷȳȵȳ ȕȳȽȫɊ, ȭ Ƚȹȷ ɂȳȼȶȰ ȼȭɊȲȫȸȸȹȰ ȼ ȾȱȰȼȽȹɂȰȸȳȰȷ 

ȽȹȻȮȹȭȹȴ ȺȹȶȳȽȳȵȳ Ȝȣȋ, ȽȫȵȱȰ ȸȰȮȫȽȳȭȸȹ ȭȶȳɊȰȽ ȸȫ ȺȰȻȼȺȰȵȽȳȭɆ ȻȹȼȽȫ ȷȳȻȹȭȹȴ 

Ɉȵȹȸȹȷȳȵȳ. 

4. ȘȰȮȫȽȳȭȸȹȰ ȭȶȳɊȸȳȰ ȸȫ ȺȰȻȼȺȰȵȽȳȭɆ ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȹȼȽȫ ȹȵȫȲɆȭȫȰȽ ȺȹȶȳȽȳɂȰȼȵȫɊ 

ȸȰȹȺȻȰȯȰȶȰȸȸȹȼȽɇ ȭ ȼȽȻȫȸȫɀ ȐȭȻȹȺɆ. ȜȶȹȱȸȹȼȽȳ ȭ ȲȫȵȶɉɂȰȸȳɊ ȼȹȮȶȫɃȰȸȳɊ ȹȬ 

ȾȼȶȹȭȳɊɀ ȺȻȹȭȰȯȰȸȳɊ çȌȻȰȵȼȳȽȫè ȷȹȱȰȽ ȸȰȮȫȽȳȭȸȹ ȺȹȭȶȳɊȽɇ ȸȫ ȽȰȷȺɆ ȻȹȼȽȫ Ɉȵȹȸȹȷȳȵȳ 

ȼȽȻȫȸ ȐȜ. ȘȰȮȫȽȳȭȸȹȰ ȭȶȳɊȸȳȰ ȸȫ ɈȵȹȸȹȷȳɂȰȼȵȾɉ ȫȵȽȳȭȸȹȼȽɇ ȷȹȱȰȽ ȹȵȫȲȫȽɇ ȳ ȻȹȼȽ 

ȭȶȳɊȸȳɊ ȰȭȻȹȼȵȰȺȽȳȵȹȭ ȭ ȐȭȻȹȺȰȴȼȵȹȷ ȺȫȻȶȫȷȰȸȽȰ.  

ȰɔəɌɘɔɖɌ ɜɌɓɎɔɞɔɫ ɚɞɐɑɗɨəɧɡ ɜɑɏɔɚəɚɎ 

ȼɚɝɝɔɫ 

țȫȼȽȾɄȫɊ ȸȰȹȺȻȰȯȰȶȰȸȸȹȼȽɇ, ȼȭɊȲȫȸȸȫɊ ȼ ȮȶȹȬȫȶɇȸȹȴ Ɉȵȹȸȹȷȳȵȹȴ, ȭȶȳɊȰȽ ȸȫ țȹȼȼȳɉ Ƚȫȵ 

ȱȰ, ȵȫȵ ȳ ȸȫ ȯȻȾȮȳȰ ȷȳȻȹȭɆȰ Ɉȵȹȸȹȷȳȵȳ. ȐȯȳȸȼȽȭȰȸȸɆȴ ȭȸȰɃȸȳȴ ȿȫȵȽȹȻ, ȼȺȰɁȳȿȳɂȸɆȴ 

ȯȶɊ țȹȼȼȳȳ, ð ȮȰȹȺȹȶȳȽȳɂȰȼȵȳȴ Ȼȳȼȵ. ȚȰȻȷȫȸȰȸȽȸȹȰ ȹȽȼȾȽȼȽȭȳȰ ɊȼȸȹȼȽȳ ȭ Ƚȹȷ, ȵȫȵ 

ȻȫȲȭȳȭȫȰȽȼɊ ȮȶȹȬȫȶɇȸȫɊ ȼȳȽȾȫɁȳɊ, ȹȮȻȫȸȳɂȳȭȫȰȽ ȺȰȻȼȺȰȵȽȳȭɆ ȻȹȼȽȫ țȹȼȼȳȳ ȳ ȲȫȼȽȫȭȶɊȰȽ 

ȺȻȫȭȳȽȰȶɇȼȽȭȹ ȺȻȳȯȰȻȱȳȭȫȽɇȼɊ ȲȫɄȳȽȸȹȴ ȿȳȼȵȫȶɇȸȹȴ ȺȹȶȳȽȳȵȳ.  

ȏȳȸȫȷȳȵȫ ȹȼȸȹȭȸɆɀ ȼȹɁȳȫȶɇȸȹ-ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȼȶȰȯȾɉɄȰȴ 

ȽȫȬȶȳɁȰ.
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ʊʘʙʣʠʮʘ 3 ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ʟʘ 2010-1 ʧʛ. 2019 ʛʛ. 

ʇʦʢʘʟʘʪʝʣʴ ɽʜ. ʠʟʤ. 2010 2011 2012 2013 2014 2015 2016 2017 2018 
1 ʧʛ 
2019 

ɺʘʣʦʚʦʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ, ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʤʣʨʜ ʨʫʙ. 46 309 55 967 62 147 66 194 79 058 83 094 86 014 92 101 103 876 50 675 

ʀʥʜʝʢʩ ʬʠʟʠʯʝʩʢʦʛʦ ʦʙʲʝʤʘ ɺɺʇ, ʢ 
ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ 

% 104,50% 104,30% 103,40% 101,30% 100,60% 96,30% 99,80% 101,50% 102,30% 100,90% 

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢ 
ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ 

% 108,20% 104,70% 102,60% 100,40% 101,70% 96,60% 101,30% 101,00% 102,90% 102,80% 

ʆʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʤʣʨʜ ʨʫʙ. 9 152 11 036 12 586 13 450 13 903 13 897 14 749 16 027 17 595 ʥʝʪ ʜʘʥʥʳʭ 

ʪʝʤʧ ʨʦʩʪʘ, ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʧʝʨʠʦʜʫ % 115,00% 120,60% 114,00% 106,90% 103,40% 100,00% 106,10% 108,70% 109,80% 
ʥʝʪ 

ʜʘʥʥʳʭ 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ % 106,90% 108,40% 105,10% 106,50% 111,40% 112,90% 105,40% 103,70% 102,90% 102,40% 

ʀʥʜʝʢʩ ʮʝʥ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ % 112,20% 117,70% 106,80% 103,70% 105,90% 112,40% 107,40% 108,40% 111,90% 101,7% 

ʂʫʨʩ ʨʫʙ./ʜʦʣʣ. ʉʐɸ (ʩʨʝʜʥʝʛʦʜʦʚʦʡ) ʨʫʙ. 30 29 31 32 39 61 67 58 63 66 

ʂʫʨʩ ʨʫʙ./ʝʚʨʦ (ʩʨʝʜʥʝʛʦʜʦʚʦʡ) ʨʫʙ. 40 41 40 43 51 67 74 66 74 75 

ʎʝʥʘ ʥʘ ʥʝʬʪʴ Urals (ʩʨʝʜʥʝʛʦʜʦʚʘʷ) ʜʦʣʣ./ ʙʘʨʨ 78 109 111 108 98 51 42 53 70 63 

ʕʢʩʧʦʨʪ  ʤʣʨʜ ʜʦʣʣ. 400 515 528 523 494 340 285 353 443 206 

ʀʤʧʦʨʪ  ʤʣʨʜ ʜʦʣʣ. 249 319 336 341 308 194 182 238 249 113 

ʈʝʘʣʴʥʳʝ ʨʘʩʧʦʣʘʛʘʝʤʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ % 5,90% 0,50% 4,60% 4,00% -0,70% -3,20% -5,90% -1,70% -0,20% 3,20% 

ʏʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʤʣʥ ʯʝʣ. 143 143 143 143 146 142 147 147 147 147 

ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʨʫʙ. 20 952 23 369 26 629 29 792 32 495 34 030 36 709 39 167 43 445 43 500 

ʋʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ ʥʘʩʝʣʝʥʠʷ % 7,30% 6,50% 5,50% 5,50% 5,20% 5,60% 5,50% 5,20% 4,80% 4,50% 

ȓȼȽȹɂȸȳȵ: ȡȰȸȽȻȫȶɇȸɆȴ Ȭȫȸȵ țȟ, țȹȼȼȽȫȽ, ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȗȳȸȿȳȸ țȹȼȼȳȳ 
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ȓȸȿȶɊɁȳɊ 

Țȹ ȹɁȰȸȵȰ ȗȳȸȳȼȽȰȻȼȽȭȫ ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȳȸȿȶɊɁȳɊ Ⱥȹ ȳȽȹȮȫȷ ȳɉȸɊ 

ȼȹȼȽȫȭȳȽ 0,2-0,3% ȭ ȷȰȼɊɂȸȹȷ ȭɆȻȫȱȰȸȳȳ. ȎȹȯȹȭɆȰ ȽȰȷȺɆ ȳȸȿȶɊɁȳȳ ȹȺȾȼȽɊȽȼɊ ȯȹ 4,8-

4,9% ȳȲ-Ȳȫ ɈȿȿȰȵȽȫ ȭɆȼȹȵȹȴ ȬȫȲɆ ȳɉȸɊ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ. șȼȸȹȭȸɆȷȳ ȿȫȵȽȹȻȫȷȳ 

ȲȫȷȰȯȶȰȸȳɊ ȳȸȿȶɊɁȳȳ ȬɆȶȳ ȳȼɂȰȻȺȫȸȳȰ ȭȶȳɊȸȳɊ ȺȹȭɆɃȰȸȳɊ ȼȽȫȭȵȳ ȘȏȜ, ȾȵȻȰȺȶȰȸȳȰ 

ȻȾȬȶɊ, ȻȰȮȾȶȳȻȹȭȫȸȳȰ ȻȹȲȸȳɂȸɆɀ ɁȰȸ ȸȫ ȸȰȿȽȰȺȻȹȯȾȵȽɆ. ȏȰȴȼȽȭȳȰ ȻȫȲȹȭɆɀ 

ȺȻȹȳȸȿȶɊɁȳȹȸȸɆɀ ȿȫȵȽȹȻȹȭ ȹȮȻȫȸȳɂȳȭȫȶȳ ȽȫȵȱȰ ȻȰɃȰȸȳɊ Ȍȫȸȵȫ țȹȼȼȳȳ 

ȹȬ ȾȺȻȰȱȯȫɉɄȰȷ ȺȹȭɆɃȰȸȳȳ ȵȶɉɂȰȭȹȴ ȼȽȫȭȵȳ ȭ ȼȰȸȽɊȬȻȰ ȳ ȯȰȵȫȬȻȰ 2018 Ȯȹȯȫ. 

ʈʠʩʫʥʦʢ 2 ʀʥʬʣʷʮʠʷ EMDEs ʠ ʈʦʩʩʠʠ (ʧʨʠʨʦʩʪ ʚ % ʢ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʤʝʩʷʮʫ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ) 

 
ȓȼȽȹɂȸȳȵ: Bloomberg 

ʇʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ 

ȍ ȷȫȰ ȷȰȼɊɂȸɆȴ ȽȰȷȺ ȺȻȳȻȹȼȽȫ ɁȰȸ ȸȫ ȺȻȹȯȹȭȹȶɇȼȽȭȳȰ ȭȹȲȻȹȼ ȯȹ 0,5%, Ȯȹȯȹȭȹȴ ð ȯȹ 6,4% 

(ȭ Ƚȹȷ ɂȳȼȶȰ ð Ȳȫ ȼɂȰȽ ɈȿȿȰȵȽȹȭ ȬȫȲɆ ȸȫ ȻɆȸȵȰ ȺȶȹȯȹȹȭȹɄȸȹȴ ȺȻȹȯȾȵɁȳȳ). ȍ ȬȶȳȱȫȴɃȳȰ 

ȷȰȼɊɁɆ ȹȱȳȯȫȰȽȼɊ ȲȫȷȰȯȶȰȸȳȰ ȻȹȼȽȫ ɁȰȸ ȸȫ ȺȻȹȯȹȭȹȶɇȼȽȭȳȰ. ȚȹȯȼȽȻȹȴȵȫ ȺȻȰȯȶȹȱȰȸȳɊ 

ȻɊȯȫ ȭȳȯȹȭ ȺȻȹȯȾȵȽȹȭ ȺȳȽȫȸȳɊ ȵ ȼȺȻȹȼȾ, ȼ ȵȹȽȹȻȹȴ ȬɆȶȹ ȼȭɊȲȫȸȹ ȺȹȭɆɃȰȸȳȰ ȽȰȷȺȹȭ ȻȹȼȽȫ 

ɁȰȸ ȭȹ ȭȽȹȻȹȴ ȺȹȶȹȭȳȸȰ 2018 ð ȸȫɂȫȶȰ 2019 Ȯ., ȭ ȹȼȸȹȭȸȹȷ ȲȫȭȰȻɃȰȸȫ. ȝȫȵȱȰ 

ȬȶȫȮȹȺȻȳɊȽȸɆȰ ȺȹȮȹȯȸɆȰ ȾȼȶȹȭȳɊ ȺȹȲȭȹȶɊɉȽ ȹȱȳȯȫȽɇ ȭɆȼȹȵȹȮȹ ȾȻȹȱȫɊ. ȍ ɈȽȳɀ ȾȼȶȹȭȳɊɀ 

ȯȫȶɇȸȰȴɃȰȮȹ ȾȼȽȹȴɂȳȭȹȮȹ ȺȹȭɆɃȰȸȳɊ ȽȰȷȺȹȭ ȻȹȼȽȫ ɁȰȸ ȸȫ ȺȶȹȯȹȹȭȹɄȸȾɉ ȺȻȹȯȾȵɁȳɉ 

ȸȰ ȹȱȳȯȫȰȽȼɊ. 

ʅʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ 

ȍ Ȯȹȯȹȭȹȷ ȭɆȻȫȱȰȸȳȳ ȸȰȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸȫɊ ȳȸȿȶɊɁȳɊ ȻȰȲȵȹ ȲȫȷȰȯȶȳȶȫȼɇ ð ȯȹ 3,8% ȭ ȷȫȰ 

ȺȹȼȶȰ 4,5% ȭ ȫȺȻȰȶȰ, ɂȽȹ ȼȭɊȲȫȸȹ ȼ ɈȿȿȰȵȽȹȷ ȭɆȼȹȵȹȴ ȬȫȲɆ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ. ȨȽȹ 

ȹȬȾȼȶȹȭȶȰȸȹ ȻȰȮȾȶȳȻȹȭȫȸȳȰȷ ɁȰȸ ȸȫ ȹȼȸȹȭȸɆȰ ȭȳȯɆ ȷȹȽȹȻȸȹȮȹ ȽȹȺȶȳȭȫ. ȒȫȷȰȯȶȰȸȳɉ 

ȻȹȼȽȫ ɁȰȸ ȸȫ ȺȻȹɂȳȰ ȽȹȭȫȻȸɆȰ ȮȻȾȺȺɆ ȼȺȹȼȹȬȼȽȭȹȭȫȶȳ ȳȼɂȰȻȺȫȸȳȰ ȭȶȳɊȸȳɊ ȺȹȭɆɃȰȸȳɊ 

ȘȏȜ ȳ ȾȵȻȰȺȶȰȸȳȰ ȻȾȬȶɊ. ȎȹȯȹȭȫɊ ȳȸȿȶɊɁȳɊ ȸȫ ȻɆȸȵȰ ȸȰȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆɀ ȽȹȭȫȻȹȭ 

ȲȫȷȰȯȶɊȶȫȼɇ ȼ ȫȺȻȰȶɊ ȳ ȭ ȷȫȰ ȼȹȼȽȫȭȳȶȫ 3,8% (ȸȫ 0,9 Ⱥ.Ⱥ. ȸȳȱȰ, ɂȰȷ ȭ ȷȫȻȽȰ).  

șȯȸȫȵȹ ȸȫȬȶɉȯȫȶȫȼɇ ȻȫȲȸȹȸȫȺȻȫȭȶȰȸȸȫɊ ȯȳȸȫȷȳȵȫ ɁȰȸ ȸȫ ȹȽȯȰȶɇȸɆȰ ȽȹȭȫȻȸɆȰ ȮȻȾȺȺɆ, 

ɂȽȹ ȾȵȫȲɆȭȫȰȽ ȸȫ ȺȻȰȭȫȶȳȻȾɉɄȰȰ ȭȹȲȯȰȴȼȽȭȳȰ ȿȫȵȽȹȻȹȭ, ɀȫȻȫȵȽȰȻȸɆɀ ȯȶɊ ȹȽȯȰȶɇȸɆɀ 

ȻɆȸȵȹȭ, ȸȫ ȿȹȸȰ ȹȬɄȰȮȹ ȳȼɂȰȻȺȫȸȳɊ ȭȶȳɊȸȳɊ ȺȹȭɆɃȰȸȳɊ ȼȽȫȭȵȳ ȘȏȜ. ȜȶȰȯȾȰȽ ȹȽȷȰȽȳȽɇ 

ȹȺȻȰȯȰȶȰȸȸɆȰ ȺȻȹȳȸȿȶɊɁȳȹȸȸɆȰ Ȼȳȼȵȳ, ȼȭɊȲȫȸȸɆȰ ȼ ȻȹȼȽȹȷ ȯȹɀȹȯȸȹȼȽȳ ɈȵȼȺȹȻȽȫ 

ȸȰȿȽȰȺȻȹȯȾȵȽȹȭ ȼ ȸȫɂȫȶȫ Ȯȹȯȫ, ȺȻȳȭȰȯɃȰȮȹ ȵ ȺȹȭɆɃȰȸȳɉ ȹȺȽȹȭɆɀ ɁȰȸ.  
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ʋʩʣʫʛʠ 

ȍ ȷȫȻȽȰ-ȷȫȰ 2019 Ȯ. ȷȰȼɊɂȸɆȴ ȺȻȳȻȹȼȽ ɁȰȸ ȸȫ ȾȼȶȾȮȳ (ȼ ȺȹȺȻȫȭȵȹȴ ȸȫ ȼȰȲȹȸȸȹȼȽɇ) 

ȼȹȼȽȫȭȶɊȶ, Ⱥȹ ȹɁȰȸȵȰ, 0,3 ð 0,4%. ȝȫȵȹȴ ȽȰȷȺ ȬɆȶ ɀȫȻȫȵȽȰȻȰȸ ȯȶɊ ȫȭȮȾȼȽȫ-ȯȰȵȫȬȻɊ 

ȺȻȹɃȶȹȮȹ Ȯȹȯȫ. ȞȼȽȹȴɂȳȭȹȴ ȬɆȶȫ ȳ ȮȹȯȹȭȫɊ ȳȸȿȶɊɁȳɊ: ȹȸȫ ȸȫɀȹȯȳȶȫȼɇ ȭ ȯȳȫȺȫȲȹȸȰ 5,0% 

ð 5,1%, ȵȫȵ ȳ ȭ ɊȸȭȫȻȰ-ȿȰȭȻȫȶȰ. 

șȼȸȹȭȸȹȴ ȭȵȶȫȯ ȭ ȲȫȷȰȯȶȰȸȳȰ ȮȹȯȹȭȹȮȹ ȻȹȼȽȫ ɁȰȸ ȸȫ ȾȼȶȾȮȳ ȭȸȰȼȶȫ ȯȳȸȫȷȳȵȫ ɁȰȸ 

ȸȫ ȾȼȶȾȮȳ ȲȫȻȾȬȰȱȸȹȮȹ ȽȾȻȳȲȷȫ, ȼȵȶȫȯɆȭȫȭɃȫɊȼɊ Ⱥȹȯ ȭȶȳɊȸȳȰȷ ȾȵȻȰȺȶȰȸȳɊ ȻȾȬȶɊ. 

Țȹ ȼȻȫȭȸȰȸȳɉ ȼ ȷȫȻȽȹȷ ȸȫȳȬȹȶȰȰ ȲȸȫɂȳȽȰȶɇȸȹ ȭɆȻȹȼȶȳ ȮȹȯȹȭɆȰ ȽȰȷȺɆ ȻȹȼȽȫ ɁȰȸ 

ȸȫ ȺȻȹȰȲȯ ȭ ȱȰȶȰȲȸȹȯȹȻȹȱȸȹȷ ȽȻȫȸȼȺȹȻȽȰ (ȵȫȵ ȻȰȲȾȶɇȽȫȽ ȻȫȲȶȳɂȳȴ ȭȹ ȭȸȾȽȻȳȮȹȯȹȭȹȴ 

ȼɀȰȷȰ ȳȲȷȰȸȰȸȳɊ ȽȫȻȳȿȹȭ ȭ ȽȰȵȾɄȰȷ ȳ ȺȻȹɃȶȹȷ ȮȹȯȾ). ȕȹȶȰȬȫȸȳɊ ȮȹȯȹȭɆɀ ȽȰȷȺȹȭ ȻȹȼȽȫ 

ȺȻȹȯȹȶȱȫȽȼɊ ȭ ȽȰɂȰȸȳȰ 2019 Ȯȹȯȫ. 

ʈʠʩʫʥʦʢ 3 ʀʥʬʣʷʮʠʷ ʧʦ ʦʪʜʝʣʴʥʳʤ ʛʨʫʧʧʘʤ ʪʦʚʘʨʦʚ, % 

 
ȓȼȽȹɂȸȳȵ: țȹȼȼȽȫȽ,  
ȺȻȳȻȹȼȽ ȭ % ȵ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷȾ ȷȰȼɊɁȾ ȺȻȰȯɆȯȾɄȰȮȹ Ȯȹȯȫ 

ʀʥʬʣʮ̫ʠʦʥʥʳʝ ʦʞʠʜʘʥʠʷ 

ȍ ȷȫȻȽȰ-ȷȫȰ 2019 Ȯ. ȺȻȹȮȸȹȲɆ ɈȵȼȺȰȻȽȹȭ ȹȽȸȹȼȳȽȰȶɇȸȹ ȳȸȿȶɊɁȳȳ ȭ ȵȹȸɁȰ 2019 Ȯ. 

ȳȲȷȰȸɊȶȳȼɇ ȸȰȲȸȫɂȳȽȰȶɇȸȹ. ȚȻȳ ɈȽȹȷ ȫȸȫȶȳȽȳȵȳ, ȵȫȵ ȳ Ȍȫȸȵ țȹȼȼȳȳ, ȺȹȶȫȮȫɉȽ, ɂȽȹ 

ȾȼȵȹȻȰȸȳȰ ȳȸȿȶɊɁȳȳ ȸȹȼȳȽ ȭȻȰȷȰȸȸɆȴ ɀȫȻȫȵȽȰȻ. Țȹ ȳɀ ȺȻȹȮȸȹȲȫȷ, ȹȸȫ ȸȫɂȸȰȽ 

ȺȹȸȳȱȫȽɇȼɊ ȾȱȰ ȼ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯ. ȳ ȭȰȻȸȰȽȼɊ ȵ ȾȻȹȭȸɉ ȹȵȹȶȹ 4% ȾȱȰ ȭ 1ȵȭȫȻȽȫȶȰ 2020 Ȯ. 

ʈʠʩʫʥʦʢ 4 ɼʠʥʘʤʠʢʘ ʧʨʦʛʥʦʟʦʚ ʠʥʬʣʷʮʠʠ, % 

 
ȓȼȽȹɂȸȳȵ: Bloomberg, țȹȼȼȽȫȽ, ȻȫȼɂȰȽɆ ȡȰȸȽȻȫȶɇȸȹȮȹ Ȍȫȸȵȫ țȟ 
ȚȻȳȻȹȼȽ ȭ % ȵ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷȾ ȷȰȼɊɁȾ ȺȻȰȯɆȯȾɄȰȮȹ Ȯȹȯȫ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȍ ȷȫȻȽȰ 2019 Ȯ. ȮȹȯȹȭȫɊ ȳȸȿȶɊɁȳɊ ȯȹȼȽȳȮȶȫ ȶȹȵȫȶɇȸȹȮȹ ȷȫȵȼȳȷȾȷȫ (5,3%), 

ȫ ȼ ȫȺȻȰȶɊ ȸȫɂȫȶȫ ȼȸȳȱȫȽɇȼɊ. ȍ ȷȫȰ ȹȸȫ ȼȹȼȽȫȭȳȶȫ 5,1%. ȗȰȯȳȫȸȫ ȻȫȼȺȻȰȯȰȶȰȸȳɊ 

ȮȹȯȹȭɆɀ ȺȻȳȻȹȼȽȹȭ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳɀ ɁȰȸ ȭ ȷȫȰ ȼȸȳȲȳȶȫȼɇ ȭȺȰȻȭɆȰ ȼ ȫȭȮȾȼȽȫ 

ȺȻȹɃȶȹȮȹ Ȯȹȯȫ. ȒȫȷȰȯȶȰȸȳɉ Ȯȹȯȹȭȹȴ ȳȸȿȶɊɁȳȳ ȼȺȹȼȹȬȼȽȭȹȭȫȶȳ ȳȼɂȰȻȺȫȸȳȰ 

ȭȶȳɊȸȳɊ ȺȹȭɆɃȰȸȳɊ ȼȽȫȭȵȳ ȘȏȜ, ȾȵȻȰȺȶȰȸȳȰ ȻȾȬȶɊ, ȻȰȮȾȶȳȻȹȭȫȸȳȰ ɁȰȸ 

ȸȫ ȷȹȽȹȻȸȹȰ ȽȹȺȶȳȭȹ. Ȍȫȸȵ țȹȼȼȳȳ ȺȻȹȯȹȶȱȫȰȽ ȻȫȼɁȰȸȳȭȫȽɇ ȳȸȿȶɊɁȳȹȸȸɆȰ 

ȹȱȳȯȫȸȳɊ ȵȫȵ ȺȹȭɆɃȰȸȸɆȰ ȳ ȸȰȲȫɊȵȹȻȰȸȸɆȰ ȭȬȶȳȲȳ 4%. ȚȻȳ ɈȽȹȷ 

ȺȻȹȿȰȼȼȳȹȸȫȶɇȸɆȰ ȫȸȫȶȳȽȳȵȳ ȹȱȳȯȫɉȽ ȭȹȲȭȻȫɄȰȸȳɊ ȳȸȿȶɊɁȳȳ ȵ ȾȻȹȭȸɊȷ, 

ȼȹȹȽȭȰȽȼȽȭȾɉɄȳȷ ɁȰȶȳ Ȍȫȸȵȫ țȹȼȼȳȳ, ȭ  

1 ȵȭ. 2020 Ȯȹȯȫ. șɁȰȸȵȳ ȯȹȶȮȹȼȻȹɂȸɆɀ ȳȸȿȶɊɁȳȹȸȸɆɀ ȹȱȳȯȫȸȳȴ ȾɂȫȼȽȸȳȵȹȭ 

ȿȳȸȫȸȼȹȭȹȮȹ ȻɆȸȵȫ ȼȸȳȱȫȶȳȼɇ, ȺȹȼȽȰȺȰȸȸȹ ȺȻȳȬȶȳȱȫɊȼɇ ȵ 4%.  

ȜȹȮȶȫȼȸȹ ȺȻȹȮȸȹȲȾ Ȍȫȸȵȫ țȹȼȼȳȳ, ȳȸȿȶɊɁȳɊ ȭ 2019 Ȯ. ȺȻȹȯȹȶȱȳȽ ȲȫȷȰȯȶɊȽɇȼɊ. 

Țȹ ȳȽȹȮȫȷ 2019 Ȯ. ȹȸȫ ȼȹȼȽȫȭȳȽ 4,2% ð 4,7% ȳ ȭ ȯȫȶɇȸȰȴɃȰȷ ȬȾȯȰȽ ȸȫɀȹȯȳȽɇȼɊ  

ȭȬȶȳȲȳ 4%. 
ȨȵȹȸȹȷȳɂȰȼȵȫɊ ȫȵȽȳȭȸȹȼȽɇ 

Țȹ ȹɁȰȸȵȰ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȭȹ 2 ȵȭȫȻȽȫȶȰ 2019 ȍȍȚ ȺȻȹȯȹȶȱȳȶ 

ȯȰȷȹȸȼȽȻȳȻȹȭȫȽɇ ȼȶȫȬȾɉ ȯȳȸȫȷȳȵȾ ð 0,8% Ȯ/Ȯ (ȺȹȼȶȰ 0,5% Ȯ/Ȯ ȭ ɊȸȭȫȻȰðȷȫȻȽȰ). țȹȼȽ ȍȍȚ 

Ⱥȹ ȳȽȹȮȫȷ ȺȰȻȭȹȮȹ ȺȹȶȾȮȹȯȳɊ ȹɁȰȸȳȭȫȰȽȼɊ ȸȫ ȾȻȹȭȸȰ 0,7% Ȯ/Ȯ. ȜȯȰȻȱȳȭȫȶ ɈȵȹȸȹȷȳɂȰȼȵȾɉ 

ȫȵȽȳȭȸȹȼȽɇ ȼȶȫȬɆȴ ȭȸȰɃȸȳȴ ȼȺȻȹȼ ȸȫ ȻȹȼȼȳȴȼȵȳȰ ȽȹȭȫȻɆ ȳ ȾȼȶȾȮȳ ȸȫ ȿȹȸȰ ȲȫȷȰȯȶȰȸȳɊ 

ȻȹȼȽȫ ȷȳȻȹȭȹȴ Ɉȵȹȸȹȷȳȵȳ ȳ ȯȰȴȼȽȭȳɊ ȹȮȻȫȸȳɂȰȸȳȴ ȸȫ ȯȹȬɆɂȾ ȸȰȿȽȳ ȭ Ȼȫȷȵȫɀ 

ȯȹȮȹȭȹȻȰȸȸȹȼȽȰȴ șȚȐȕ. Țȹ ȹɁȰȸȵȫȷ, ȲȫȷȰȯȶȰȸȳȰ ȻȹȼȽȫ ȍȍȚ ȸȹȼȳȶȹ ȭȹ ȷȸȹȮȹȷ 

ȭȻȰȷȰȸȸɆȴ ɀȫȻȫȵȽȰȻ. ȕȫȵ ȳ ȭ 1 ȵȭȫȻȽȫȶȰ 2019, ȹȼȸȹȭȸȹȴ ȺȹȶȹȱȳȽȰȶɇȸɆȴ ȭȵȶȫȯ ȭ ȺȻȳȻȹȼȽ 

ȍȍȚ ȭ ȫȺȻȰȶȰðȳɉȸȰ ȭȸȰȼȶȳ ȺȻȹȷɆɃȶȰȸȸɆȰ ȭȳȯɆ ȯȰɊȽȰȶɇȸȹȼȽȳ (ȭ ȹȬɄȰȴ ȼȶȹȱȸȹȼȽȳ 0,8 

Ⱥ.Ⱥ.), ȭ Ƚȹ ȭȻȰȷɊ ȵȫȵ ȭȵȶȫȯɆ ȯȻȾȮȳɀ ȬȫȲȹȭɆɀ ȹȽȻȫȼȶȰȴ (ȽȹȻȮȹȭȶɊ, ȼȽȻȹȳȽȰȶɇȼȽȭȹ, ȽȻȫȸȼȺȹȻȽ) 

ȬɆȶȳ ȹȵȹȶȹȸȾȶȰȭɆȷȳ. ȍ ɁȰȶȹȷ ȽȫȵȫɊ ȼȳȽȾȫɁȳɊ ȼȭȳȯȰȽȰȶɇȼȽȭȾȰȽ ȹ ȸȳȲȵȹȷ ȾȻȹȭȸȰ 

ȼȹȭȹȵȾȺȸȹȮȹ ȼȺȻȹȼȫ ȭ ɈȵȹȸȹȷȳȵȰ. 

ʈʠʩʫʥʦʢ 5 ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ 

 
ȓȼȽȹɂȸȳȵ: țȹȼȼȽȫȽ 

ʇʨʦʤʳʰʣʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ȍ 1-2 ȵȭȫȻȽȫȶȫɀ 2019 Ȯ. ȺȻȹȯȹȶȱȳȶȼɊ ȻȹȼȽ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸȹȴ ȫȵȽȳȭȸȹȼȽȳ 

ȭ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ. Ȏȹȯȹȭȹȴ ȽȰȷȺ ȺȻȳȻȹȼȽȫ ȺȻȹȷɆɃȶȰȸȸȹȮȹ ȺȻȹȳȲȭȹȯȼȽȭȫ ȭ ȼȻȰȯȸȰȷ 

Ȳȫ ɈȽȹȽ ȺȰȻȳȹȯ ȼȹȼȽȫȭȳȶ 2,9% ȳ ȬɆȶ ȬȶȳȲȹȵ ȵ ȲȸȫɂȰȸȳɊȷ ȵȹȸɁȫ 2018 ð ȸȫɂȫȶȫ 2019 Ȯȹȯȫ. 
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ʀʥʜʝʢʩ ʬʠʟʠʯʝʩʢʦʛʦ ʦʙʲʝʤʘ ɺɺʇ, % ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, % ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ



35 

 
 
 
 
 
 

 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

Țȹ ȹȽȸȹɃȰȸȳɉ ȵ ȿȰȭȻȫȶɉ ȹȬɅȰȷ ȺȻȹȷɆɃȶȰȸȸȹȮȹ ȺȻȹȳȲȭȹȯȼȽȭȫ ȾȭȰȶȳɂȳȶȼɊ, ȺȻȳ ɈȽȹȷ 

ȻȹȼȽ ȭɆȺȾȼȵȫ ȸȫȬȶɉȯȫȶȼɊ Ⱥȹ ɃȳȻȹȵȹȷȾ ȵȻȾȮȾ ȽȹȭȫȻȸɆɀ ȮȻȾȺȺ. 

ȍ ȳɉȸȰ ȻȹȼȽ ȭɆȺȾȼȵȫ ȹȬȻȫȬȫȽɆȭȫɉɄȳɀ ȺȻȹȳȲȭȹȯȼȽȭ ȾȼȵȹȻȳȶȼɊ ȯȹ 3,4% Ȯ/Ȯ (ȺȹȼȶȰ 

ȺȫȯȰȸȳɊ ȸȫ 1,0% Ȯ/Ȯ ȭ ȷȫȰ). ȘȰȮȫȽȳȭȸȹȰ ȯȰȴȼȽȭȳȰ ȵȫȶȰȸȯȫȻȸȹȮȹ ȿȫȵȽȹȻȫ ȸȫ ȯȳȸȫȷȳȵȾ 

ȹȬȻȫȬȫȽɆȭȫɉɄȳɀ ȹȽȻȫȼȶȰȴ ȭ ȳɉȸȰ ȼȹɀȻȫȸȳȶȹȼɇ, ȹȯȸȫȵȹ ȬɆȶȹ ȷȰȸȰȰ ȭɆȻȫȱȰȸȸɆȷ, ɂȰȷ 

ȷȰȼɊɁȰȷ ȻȫȸȰȰ (ȭ ȳɉȸȰ ȳ ȷȫȰ ȬɆȶȹ ȼȹȹȽȭȰȽȼȽȭȰȸȸȹ ȸȫ 1 ȳ 2 ȻȫȬȹɂȳɀ ȯȸɊ ȷȰȸɇɃȰ, ɂȰȷ ȭ 

ȫȸȫȶȹȮȳɂȸɆȰ ȷȰȼɊɁɆ 2018 Ȯȹȯȫ). ȌȰȲ ȾɂȰȽȫ ȵȫȶȰȸȯȫȻȸȹȮȹ ȿȫȵȽȹȻȫ ȻȹȼȽ ȹȬȻȫȬȫȽɆȭȫɉɄȰȴ 

ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ ȭ ȳɉȸȰ, Ⱥȹ ȹɁȰȸȵȰ, ȼȹȼȽȫȭȳȶ 4,2% Ȯ/Ȯ.  

ȞȼȵȹȻȰȸȳȰ ȻȹȼȽȫ ȹȬȻȫȬȫȽɆȭȫɉɄȰȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ ȬɆȶȹ ȹȬȰȼȺȰɂȰȸȹ ȾȶȾɂɃȰȸȳȰȷ 

ȯȳȸȫȷȳȵȳ ȷȰȽȫȶȶȾȻȮȳɂȰȼȵȹȮȹ ȺȻȹȳȲȭȹȯȼȽȭȫ (ȸȫ 13,4% Ȯ/Ȯ ȭ ȳɉȸȰ) ȳ ȷȫɃȳȸȹȼȽȻȹȰȸȳɊ. 

ȚȹȼȶȰ ȷȫȴȼȵȹȮȹ ȼȺȫȯȫ ȭȰȻȸȾȶȼɊ ȵ ȻȹȼȽȾ ɀȳȷȳɂȰȼȵȳȴ ȵȹȷȺȶȰȵȼ (3,1% Ȯ/Ȯ ȭ ȳɉȸȰ). ȍȷȰȼȽȰ ȼ 

ȽȰȷ ȭ ȳɉȸȰ ȺȻȹȯȹȶȱȳȶȹȼɇ ȾɀȾȯɃȰȸȳȰ ȯȳȸȫȷȳȵȳ ȭ Ƚȫȵȳɀ ȹȼȸȹȭȹȺȹȶȫȮȫɉɄȳɀ ȸȰȼɆȻɇȰȭɆɀ 

ȹȽȻȫȼȶɊɀ, ȵȫȵ ȺȳɄȰȭȫɊ ȺȻȹȷɆɃȶȰȸȸȹȼȽɇ (ð 1,9% Ȯ/Ȯ), ȯȰȻȰȭȹȹȬȻȫȬȹȽȵȫ (0,9% Ȯ/Ȯ) ȳ 

ȺȻȹȳȲȭȹȯȼȽȭȹ ȼȽȻȹȴȷȫȽȰȻȳȫȶȹȭ ȳ ȯȻȾȮȹȴ ȸȰȷȰȽȫȶȶȳɂȰȼȵȹȴ ȷȳȸȰȻȫȶɇȸȹȴ ȺȻȹȯȾȵɁȳȳ (1,7% 

Ȯ/Ȯ).  

ȗȰȯȳȫȸȸɆȴ ȽȰȷȺ ȺȻȳȻȹȼȽȫ ȭ ȹȬȻȫȬȫȽɆȭȫɉɄȰȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ ȼ ȵȹȻȻȰȵɁȳȰȴ ȸȫ 

ȵȫȶȰȸȯȫȻȸɆȴ ȿȫȵȽȹȻ ȭ ȳɉȸȰ ȼȹȼȽȫȭȳȶ 1,0 % Ȯ/Ȯ ȺȹȼȶȰ 0,9 % Ȯ/Ȯ ȭ ȷȫȰ. 

ʈʠʩʫʥʦʢ 6 ʇʨʦʤʳʰʣʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʚʢʣʘʜ ʚ ʧ.ʧ. ʚ ʛʦʜʦʚʦʡ ʧʨʠʨʦʩʪ 

 
ȓȼȽȹɂȸȳȵ: țȹȼȼȽȫȽ, ȻȫȼɂɋȽɆ Ȍȫȸȵȫ țȹȼȼȳȳ 

ɼʦʙʳʯʘ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 

ȍ ȳɉȸȰ ȺȻȹȯȹȶȱȳȶȹȼɇ ȲȫȷȰȯȶȰȸȳȰ ȻȹȼȽȫ ȯȹȬɆɂȳ ȺȹȶȰȲȸɆɀ ȳȼȵȹȺȫȰȷɆɀ (ȯȹ 2,3% Ȯ/Ȯ 

ȺȹȼȶȰ 2,8% Ȯ/Ȯ ȭ ȷȫȰ). ȍ ȾȼȶȹȭȳɊɀ ȯȰȴȼȽȭȳɊ ȼȹȮȶȫɃȰȸȳɊ șȚȐȕ+ ȽȰȷȺ ȻȹȼȽȫ ȯȹȬɆɂȳ 

ȸȰȿȽȳ ȭ ȳɉȸȰ ȼȹɀȻȫȸȳȶȼɊ ȸȫ ȾȻȹȭȸȰ ȺȻȰȯɆȯȾɄȰȮȹ ȷȰȼɊɁȫ (1,0% Ȯ/Ȯ). ȞɀȾȯɃȰȸȳȰ 

ȯȳȸȫȷȳȵȳ ȸȫȬȶɉȯȫȶȹȼɇ Ⱥȹ ȰȼȽȰȼȽȭȰȸȸȹȷȾ ȺȻȳȻȹȯȸȹȷȾ ȮȫȲȾ ȳ ȾȮȶɉ. ȍ Ƚȹ ȱȰ ȭȻȰȷɊ 

ȺȻȹȳȲȭȹȯȼȽȭȹ ȼȱȳȱȰȸȸȹȮȹ ȺȻȳȻȹȯȸȹȮȹ ȮȫȲȫ ȺȻȹȯȹȶȱȳȶȹ ȻȫȼȽȳ ȯȭȾȲȸȫɂȸɆȷȳ ȽȰȷȺȫȷȳ 

(58,2% Ȯ/Ȯ ȭ ȳɉȸȰ).  

ȏȹȬɆɂȫ ȺȹȶȰȲȸɆɀ ȳȼȵȹȺȫȰȷɆɀ ȭ 2019 Ȯ. ȾȭȰȶȳɂȳȶȫȼɇ. șȯȸȫȵȹ ȽȰȷȺɆ ȰȰ ȺȻȳȻȹȼȽȫ, ȵȫȵ 

ȮȹȯȹȭɆȰ, Ƚȫȵ ȳ ȺȹȷȰȼɊɂȸɆȰ, ȲȫȷȰȯȶȳȶȳȼɇ. ȜȯȰȻȱȳȭȫȶȳ ȻȹȼȽ ȯȹȬɆɂȳ ȼȶȫȬɆȴ ȭȸȰɃȸȳȴ 

ȼȺȻȹȼ ȸȫ Ȼȹȼȼȳȴȼȵȳȴ ȮȫȲ ȸȫ ȿȹȸȰ ȽȰȺȶȹȴ ȺȹȮȹȯɆ ȭ ȐȭȻȹȺȰ ȳ ȼȹɀȻȫȸȰȸȳȰ ȹȮȻȫȸȳɂȰȸȳȴ 

ȸȫ ȯȹȬɆɂȾ ȸȰȿȽȳ ȭ Ȼȫȷȵȫɀ ȼȹȮȶȫɃȰȸȳɊ șȚȐȕ+. șȯȸȫȵȹ ȭȶȳɊȸȳȰ ȼȹȮȶȫɃȰȸȳɊ șȚȐȕ+ ȸȫ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȾȻȹȭȰȸɇ ȯȹȬɆɂȳ ȸȰȿȽȳ ȭ țȹȼȼȳȳ ȬɆȶȹ ȭȰȼɇȷȫ ȹȮȻȫȸȳɂȰȸȸɆȷ: ȭ 2017 Ȯ. Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ 

2016 Ȯ. ȮȹȯȹȭȫɊ ȯȹȬɆɂȫ ȼȹȵȻȫȽȳȶȫȼɇ ȸȫ 0,10%, ȫ ȭ 2018 Ȯ. Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ 2017 Ȯ. ð 

ȾȭȰȶȳɂȳȶȫȼɇ ȸȫ 1,7%.  

ʈʠʩʫʥʦʢ 7 ʊʝʤʧʳ ʜʦʙʳʯʠ ʥʝʬʪʠ ʚ ʈʦʩʩʠʠ 

 
ȓȼȽȹɂȸȳȵ: OECD/IEA, țȹȼȼȽȫȽ 

ȘȫȺȻȹȽȳȭ, ȺȹȭɆȼȳȶȼɊ ȭɆȺȾȼȵ ȷȻȫȷȹȻȫ ȳ ȺȻȹɂȰȮȹ ȳȲȭȰȼȽȸɊȵȹȭȹȮȹ ȵȫȷȸɊ, ɂȽȹ ȷȹȮȶȹ ȬɆȽɇ 

ȼȭɊȲȫȸȹ ȼ ȺȻȹȭȰȯȰȸȳȰȷ ȻȫȬȹȽ Ⱥȹ ȬȶȫȮȹȾȼȽȻȹȴȼȽȭȾ ȭ ȵȻȾȺȸɆɀ ȮȹȻȹȯȫɀ. 

ɹʘʟʦʚʳʝ ʦʪʨʘʩʣʠ 

ȍ ȯȻȾȮȳɀ ȬȫȲȹȭɆɀ ȹȽȻȫȼȶɊɀ ð ȼȽȻȹȳȽȰȶɇȼȽȭȰ, ȽȹȻȮȹȭȶȰ, ȽȻȫȸȼȺȹȻȽȸȹȷ ȵȹȷȺȶȰȵȼȰ ð ȭ ȳɉȸȰ 
ȼȹɀȻȫȸɊȶȳȼɇ ȸȳȲȵȳȰ ȽȰȷȺɆ ȻȹȼȽȫ. țȹȲȸȳɂȸɆȴ ȽȹȭȫȻȹȹȬȹȻȹȽ ȭ ȳɉȸȰ, ȵȫȵ ȳ ȭ ȷȫȰ, 
ȾȭȰȶȳɂȳȶȼɊ ȸȫ 1,4% Ȯ/Ȯ. ȎȹȯȹȭɆȰ ȽȰȷȺɆ ȻȹȼȽȫ ȹȬɅȰȷȫ ȼȽȻȹȳȽȰȶɇȸɆɀ ȻȫȬȹȽ ȭ ȳɉȸȰ ɃȰȼȽȹȴ 
ȷȰȼɊɁ ȺȹȯȻɊȯ ȼȹɀȻȫȸɊȶȳȼɇ ȸȫ ȹȵȹȶȹȸȾȶȰȭȹȷ ȾȻȹȭȸȰ. țȹȼȽ ȮȻȾȲȹȹȬȹȻȹȽȫ ȽȻȫȸȼȺȹȻȽȫ 
ȺȻȹȯȹȶȱȳȶ ȲȫȷȰȯȶȰȸȳȰ ð ȯȹ 0,3% Ȯ/Ȯ ȭ ȳɉȸȰ ȺȹȼȶȰ 0,9% Ȯ/Ȯ ȭ ȷȫȰ. ȍɆȺȾȼȵ 
ȺȻȹȷȰȱȾȽȹɂȸɆɀ ȽȹȭȫȻȹȭ ȭ 2019 Ȯ. ȼȹȵȻȫȽȳȶȼɊ. șȼȸȹȭȸȹȴ ȭȵȶȫȯ ȭȸȰȼȶȹ ȼȸȳȱȰȸȳȰ 
ȺȻȹȳȲȭȹȯȼȽȭȫ ȭ ȷȰȽȫȶȶȾȻȮȳȳ, ɂȽȹ ȬɆȶȹ ȹȬȾȼȶȹȭȶȰȸȹ ȯȳȸȫȷȳȵȹȴ ȭȸȰɃȸȰȮȹ ȼȺȻȹȼȫ 
ȸȫ ȻȹȼȼȳȴȼȵȳȰ ȷȰȽȫȶȶɆ. ȍȸȰɃȸȳȴ ȼȺȻȹȼ ȸȫ ȯȻȾȮȳȰ ȻȹȼȼȳȴȼȵȳȰ ȺȻȹȷȰȱȾȽȹɂȸɆȰ ȽȹȭȫȻɆ, 
ȸȫȺȻȹȽȳȭ, ȻȫȼɃȳȻɊȶȼɊ, ɂȽȹ ȼȺȹȼȹȬȼȽȭȹȭȫȶȹ ȺȹȭɆɃȰȸȳɉ ȭɆȺȾȼȵȫ ȻȰȲȳȸȹȭɆɀ ȳ 
ȺȶȫȼȽȷȫȼȼȹȭɆɀ ȳȲȯȰȶȳȴ, ȫ ȽȫȵȱȰ ȺȻȹȯȾȵɁȳȳ ȯȰȻȰȭȹȹȬȻȫȬȫȽɆȭȫɉɄȰȴ ȳ ɀȳȷȳɂȰȼȵȹȴ 
ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ. 

ȚȻȹȯȹȶȱȳȶȼɊ ȻȹȼȽ ȺȻȹȳȲȭȹȯȼȽȭȫ ȼȽȻȹȳȽȰȶɇȸɆɀ ȷȫȽȰȻȳȫȶȹȭ, ɂȽȹ ȷȹȱȰȽ ȹȽȻȫȱȫȽɇ 

ȹȱȳȯȫȸȳɊ ȹȱȳȭȶȰȸȳɊ ȭ ȼȽȻȹȳȽȰȶɇȸȹȴ ȹȽȻȫȼȶȳ. ȝȰȷ ȸȰ ȷȰȸȰȰ ȹȬɅȰȷɆ ȼȽȻȹȳȽȰȶɇȸɆɀ ȻȫȬȹȽ 

ȭ ȷȫȻȽȰ-ȫȺȻȰȶȰ ȼȹɀȻȫȸɊȶȳȼɇ ȸȫ ȾȻȹȭȸȰ ȺȻȰȯɆȯȾɄȳɀ ȷȰȼɊɁȰȭ. 

ȍɆȺȾȼȵ ȷȫɃȳȸȹȼȽȻȹȳȽȰȶɇȸȹȴ ȺȻȹȯȾȵɁȳȳ ȹȼȽȫȭȫȶȼɊ ȭȹȶȫȽȳȶɇȸɆȷ. ȚȹȼȶȰ ȲȸȫɂȳȽȰȶɇȸȹȮȹ 

ȻȹȼȽȫ ȭ ȷȫȻȽȰ 2019 Ȯ. ȹȸ ȭȸȹȭɇ ȼȸȳȲȳȶȼɊ ȭ ȫȺȻȰȶȰ. ȚȻȳ ɈȽȹȷ ȼȻȰȯȸȰȼȻȹɂȸɆȰ ȽȰȸȯȰȸɁȳȳ 

ȾȵȫȲɆȭȫɉȽ ȸȫ ȼȽȫȮȸȫɁȳɉ ȳȶȳ ȼȸȳȱȰȸȳȰ ȭɆȺȾȼȵȫ ȹȼȸȹȭȸɆɀ ȽȹȭȫȻȸɆɀ ȮȻȾȺȺ ɈȽȹȴ 

ȺȻȹȯȾȵɁȳȳ. ȝȫȵ, ȻȹȼȽ ȺȻȹȳȲȭȹȯȼȽȭȫ ɈȶȰȵȽȻȳɂȰȼȵȹȮȹ ȹȬȹȻȾȯȹȭȫȸȳɊ ȳ ȺȻȹɂȳɀ 

ȽȻȫȸȼȺȹȻȽȸɆɀ ȼȻȰȯȼȽȭ, ȸȫȬȶɉȯȫȭɃȳȴȼɊ ȭ 2017 ð ȸȫɂȫȶȰ 2018 Ȯ., ȭ ȼȰȻȰȯȳȸȰ 2018 Ȯ. 

ȼȷȰȸȳȶȼɊ ȾȷȰȸɇɃȰȸȳȰȷ ȹȬɅȰȷȹȭ ȭɆȺȾȼȵȫ ȭ ȻȰȲȾȶɇȽȫȽȰ ȼȹȵȻȫɄȰȸȳɊ ȮȹȼȾȯȫȻȼȽȭȰȸȸȹȮȹ 

ȲȫȵȫȲȫ ȸȫ ȯȫȸȸȾɉ ȺȻȹȯȾȵɁȳɉ. 
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ɼʦʙʳʯʘ ʥʝʬʪʠ, ʤʣʥ ʪʦʥʥʎʝʥʘ ʥʘ ʥʝʬʪʴ Urals (ʩʨʝʜʥʝʛʦʜʦʚʘʷ), ʜʦʣʣ./ʙʘʨʨʝʣʴ
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʈʠʩʫʥʦʢ 8 ʇʨʦʤʳʰʣʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʦ ʪʦʚʘʨʥʳʤ ʛʨʫʧʧʘʤ, ʧʨʠʨʦʩʪ ʚ % ʢ ʜʝʢʘʙʨʶ 2015 ʛ.  

 

ȓȼȽȹɂȸȳȵ: țȹȼȼȽȫȽ, ȻȫȼɂɋȽɆ Ȍȫȸȵȫ țȹȼȼȳȳ 

ʆʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 

șȬȹȻȹȽ ȻȹȲȸȳɂȸȹȴ ȽȹȻȮȹȭȶȳ ȭ ȳɉȸȰ 2019 Ȯ. ȼȹȼȽȫȭȳȶ 21 395 ȷȶȸ ȻȾȬ.,ɂȽȹ ȭ ȼȹȺȹȼȽȫȭȳȷɆɀ 

ɁȰȸȫɀ ȼȹȼȽȫȭȶɊȰȽ 99.9 ȺȻȹɁȰȸȽȫ ȵ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷȾ ȺȰȻȳȹȯȾȺȻȰȯɆȯȾɄȰȮȹ Ȯȹȯȫ, ȭ ɊȸȭȫȻȰ-

ȳɉȸȰ 2019 Ȯ. ð 121058.9 ȷȶȸ.ȻȾȬȶȰȴ, ȳȶȳ 100.6 ȺȻȹɁȰȸȽȫ. 

ȒȫȷȰȯȶȳȶȼɊ ȻȹȼȽ ȺȻȹȯȫȱ ȵȫȵ ȺȻȹȯȾȵȽȹȭ ȺȳȽȫȸȳɊ, Ƚȫȵ ȳ ȸȰȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆɀ ȽȹȭȫȻȹȭ. 

țȫȼɃȳȻȰȸȳɉ ȼȺȻȹȼȫ ȺȻȰȺɊȽȼȽȭȹȭȫȶȹ ȼȸȳȱȰȸȳȰ ȻȰȫȶɇȸɆɀ ȻȫȼȺȹȶȫȮȫȰȷɆɀ ȯȹɀȹȯȹȭ 

ȸȫȼȰȶȰȸȳɊ. ȚȻȳ ɈȽȹȷ, Ⱥȹ ȹɁȰȸȵȫȷ, ȳɀ ȸȰȮȫȽȳȭȸȹȰ ȭȶȳɊȸȳȰ ȸȫ ȼȺȻȹȼ ȸȰ ȬɆȶȹ 

ȵȹȷȺȰȸȼȳȻȹȭȫȸȹ ȻȫȼɃȳȻȰȸȳȰȷ ȺȹȽȻȰȬȳȽȰȶɇȼȵȹȮȹ ȵȻȰȯȳȽȹȭȫȸȳɊ. ȜȽȫȮȸȫɁȳɊ 

ȺȹȽȻȰȬȳȽȰȶɇȼȵȹȮȹ ȼȺȻȹȼȫ ȽȫȵȱȰ ȹȽȻȫȱȫȰȽ ȭȶȳɊȸȳȰ ȭȻȰȷȰȸȸȹȮȹ ȾȼȵȹȻȰȸȳɊ ȻȹȼȽȫ ɁȰȸ ȺȹȼȶȰ 

ȺȹȭɆɃȰȸȳɊ ȼȽȫȭȵȳ ȘȏȜ. 

ʈʠʩʫʥʦʢ 9 ʆʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʧʨʠʨʦʩʪ ʚ % ʢ ʜʝʢʘʙʨʶ 2015 ʛ.  

 

ȓȼȽȹɂȸȳȵ: țȹȼȼȽȫȽ, ȻȫȼɂɋȽɆ Ȍȫȸȵȫ țȹȼȼȳȳ 

ȍ ȳɉȸȰ 2019 Ȯ. ȹȬȹȻȹȽ ȻȹȲȸȳɂȸȹȴ ȽȹȻȮȹȭȶȳ ȸȫ 98,1% ȿȹȻȷȳȻȹȭȫȶȼɊ ȽȹȻȮȾɉɄȳȷȳ 

ȹȻȮȫȸȳȲȫɁȳɊȷȳ ȳ ȳȸȯȳȭȳȯȾȫȶɇȸɆȷȳ ȺȻȰȯȺȻȳȸȳȷȫȽȰȶɊȷȳ, ȹȼȾɄȰȼȽȭȶɊɉɄȳȷȳ 

ȯȰɊȽȰȶɇȸȹȼȽɇ ȭȸȰ ȻɆȸȵȫ (ȭ ȳɉȸȰ 2018 Ȯ. ð 98,0%); ȯȹȶɊ ȻȹȲȸȳɂȸɆɀ ȻɆȸȵȹȭ ȳ ɊȻȷȫȻȹȵ 

ȼȹȼȽȫȭȳȶȫ 1,9% (ȭ ȳɉȸȰ 2018 Ȯ. ð 2,0%) 

ȚȶȫȽȰȱȸɆȴ Ȭȫȶȫȸȼ 

ʕʢʩʧʦʨʪ 

ȍ 1 ȵȭȫȻȽȫȶȰ 2019 Ȯ. ɈȵȼȺȹȻȽ ȼȾɄȰȼȽȭȰȸȸȹ ȸȰ ȳȲȷȰȸȳȶȼɊ. ȚȹȯȯȰȻȱȵȾ ɈȵȼȺȹȻȽȾ ȹȵȫȲȫȶȹ 

ȻȫȼɃȳȻȰȸȳȰ ȯȹȬɆɂȳ ɈȸȰȻȮȹȸȹȼȳȽȰȶȰȴ.  
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

¶ ȏȹȬɆɂȫ ȸȰȿȽȳ ȹȼȽȫȭȫȶȫȼɇ ȭɆɃȰ ȾȻȹȭȸɊ 1 ȵȭȫȻȽȫȶȫ 2018 Ȯ., ɀȹȽɊ ȳ ȼȸȳȲȳȶȫȼɇ ȼ ȹȵȽɊȬȻɊ 

ȺȻȹɃȶȹȮȹ Ȯȹȯȫ ȭ ȼȭɊȲȳ ȼ ȼȹȮȶȫɃȰȸȳȰȷ șȚȐȕ+. ȟȳȲȳɂȰȼȵȳȴ ȹȬɅȰȷ ɈȵȼȺȹȻȽȫ ȸȰȿȽȳ 

ȳ ȸȰȿȽȰȺȻȹȯȾȵȽȹȭ țȹȼȼȳȳ ȾȭȰȶȳɂȳȶȼɊ ȸȫ 1,4% ȭ ȹȼȸȹȭȸȹȷ Ȳȫ ȼɂȰȽ ȕȹȻȰȳ, ȕȳȽȫɊ 

ȳ ȘȳȯȰȻȶȫȸȯȹȭ, ȯȳȭȰȻȼȳȿȳɁȳȻȾɉɄȳɀ ȳȷȺȹȻȽ ȸȫ ȿȹȸȰ ȼȫȸȵɁȳȴ Ȝȣȋ ȺȻȹȽȳȭ ȓȻȫȸȫ.  

¶ Țȹ ȾȮȶɉ ȸȫȬȶɉȯȫȶȼɊ ȻȹȼȽ ȵȫȵ ȯȹȬɆɂȳ, Ƚȫȵ ȳ ɈȵȼȺȹȻȽȫ ȭ ȹȼȸȹȭȸȹȷ ȭ ȎȰȻȷȫȸȳɉ, 

ȲȫȵȻɆȭɃȾɉ ɃȫɀȽɆ.  

¶ ȞȭȰȻȰȸȸɆȴ ȻȹȼȽ ȹȬɅȰȷȫ ȸȫȬȶɉȯȫȶȼɊ ȳ Ⱥȹ ɈȵȼȺȹȻȽȾ ȫȶɉȷȳȸȳɊ: ȻȹȼȼȳȴȼȵȳȰ ȵȹȷȺȫȸȳȳ 

ȾȼȺȰɃȸȹ ȺȰȻȰȹȻȳȰȸȽȳȻȹȭȫȶȳ ȰȮȹ ȺȹȼȽȫȭȵȳ ȭ ȐȭȻȹȺȾ ȳȲ Ȝȣȋ, ȵȹȽȹȻɆȰ ȭ 2018 Ȯ. ȭȭȰȶȳ 

ȯȹȺȹȶȸȳȽȰȶɇȸɆȰ ȺȹɃȶȳȸɆ.  

ȍ Ƚȹ ȱȰ ȭȻȰȷɊ ȷȳȻȹȭɆȰ ɁȰȸɆ ȸȫ ȷȸȹȮȳȰ ȼɆȻɇȰȭɆȰ ȽȹȭȫȻɆ ȹȼȽȫȭȫȶȳȼɇ ȸȳȱȰ ȾȻȹȭȸɊ 

1 ȵȭȫȻȽȫȶȫ 2018 Ȯȹȯȫ. ȍ ȫȺȻȰȶȰ-ȷȫȰ ȼȽȹȳȷȹȼȽȸɆȴ ȹȬɅȰȷ ɈȵȼȺȹȻȽȫ ȼȸȳȲȳȶȼɊ: ȸȫ ȰȮȹ 

ȿȳȲȳɂȰȼȵȹȷ ȹȬɅȰȷȰ ȸȰȮȫȽȳȭȸȹ ȼȵȫȲȫȶȳȼɇ ȺȻȹȬȶȰȷɆ ȼ ȸȰȿȽȰȺȻȹȭȹȯȹȷ çȏȻȾȱȬȫè. 

ʀʤʧʦʨʪ 

ȍ 1 ȵȭȫȻȽȫȶȰ 2019 Ȯ. ȳȷȺȹȻȽ ȽȹȭȫȻȹȭ ȼȹȵȻȫȽȳȶȼɊ ȸȫ 3%. ȨȿȿȰȵȽ ȹȽ ȹȼȶȫȬȶȰȸȳɊ ȻȾȬȶɊ 

ȺȰȻȰȭȰȼȳȶ ȺȹȯȯȰȻȱȵȾ ȼȹ ȼȽȹȻȹȸɆ ȼȺȻȹȼȫ. țȰȫȶɇȸɆȴ ɈȿȿȰȵȽȳȭȸɆȴ ȵȾȻȼ ȻȾȬȶɊ ȼȸȳȲȳȶȼɊ 

ȸȫ 5% Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ 1 ȵȭȫȻȽȫȶȹȷ 2018 Ȯȹȯȫ. ȞȷȰȸɇɃȰȸȳȰ ȳȷȺȹȻȽȫ Ⱥȹ ȸȰȵȹȽȹȻɆȷ 

ȽȹȭȫȻȫȷ ȺȻȹȳȲȹɃȶȹ Ȳȫ ȼɂȰȽ ȿȳȲȳɂȰȼȵȹȮȹ ȹȬɅȰȷȫ: Ⱥȹ ȷȫɃȳȸȫȷ ȳ ȺȻȹȷɆɃȶȰȸȸȹȷȾ 

ȹȬȹȻȾȯȹȭȫȸȳɉ, ȽȻȫȵȽȹȻȫȷ ȳ ȭɆɂȳȼȶȳȽȰȶɇȸɆȷ ȷȫɃȳȸȫȷ. Țȹ ȯȻȾȮȳȷ ȽȹȭȫȻȫȷ (ȽȰȶȰȿȹȸȸɆȷ 

ȫȺȺȫȻȫȽȫȷ) ȼȸȳȲȳȶȳȼɇ ȳȷȺȹȻȽȸɆȰ ɁȰȸɆ. ȍ ȫȺȻȰȶȰ-ȷȫȰ 2019 Ȯ. ȳȷȺȹȻȽ ȽȹȭȫȻȹȭ ȳ ȾȼȶȾȮ 

Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ȫȸȫȶȹȮȳɂȸɆȷ ȺȰȻȳȹȯȹȷ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ ȼȳȶɇȸȹ ȸȰ ȳȲȷȰȸȳȶȼɊ. 

ʈʠʩʫʥʦʢ 10 ɼʠʥʘʤʠʢʘ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ, ʚ % ʢ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʢʚʘʨʪʘʣʫ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ* 

 
ȓȼȽȹɂȸȳȵ: Ȍȫȸȵ țȹȼȼȳȳ, Thomson Reuters 
ȚȹȼȶȰȯȸȰȰ ȸȫȬȶɉȯȰȸȳȰ ȫȺȻȰȶɇ 2019 Ȯȹȯȫ 
* șɁȰȸȵȫ ɈȵȼȺȹȻȽȫ ȳ ȳȷȺȹȻȽȫ Ȳȫ 1 ȵȭȫȻȽȫȶ 2019 Ȯ. 

ɺʘʣʶʪʥʳʝ ʨʝʟʝʨʚʳ 

ȞȭȰȶȳɂȰȸȳȰ ȻȰȲȰȻȭȹȭ ȭ 1 ȵȭȫȻȽȫȶȰ 2019 Ȯ. ȸȫ 19 ȷȶȻȯ ȯȹȶȶ. Ȝȣȋ ȹȬȰȼȺȰɂȳȭȫȶȹȼɇ 

ȭ ȹȼȸȹȭȸȹȷ Ȳȫ ȼɂȰȽ ȺȻȳȹȬȻȰȽȰȸȳɊ ȭȫȶɉȽɆ ȭ Ȼȫȷȵȫɀ ȬɉȯȱȰȽȸȹȮȹ ȺȻȫȭȳȶȫ ȳ ȺȹȼȽȾȺȶȰȸȳɊ 

ȼȻȰȯȼȽȭ ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȾȭȰȻȰȸȸɆɀ ȰȭȻȹȹȬȶȳȮȫɁȳȴ. 

ȍȫȶɉȽȸɆȴ ȻɆȸȹȵ 

ȕȾȻȼ ȻȾȬȶɊ ȭ ȫȺȻȰȶȰ-ȳɉȸȰ Ⱥȹ-ȺȻȰȱȸȰȷȾ ȹȼȽȫȭȫȶȼɊ ȹȽȸȹȼȳȽȰȶɇȸȹ ȼȽȫȬȳȶɇȸɆȷ ȸȰȼȷȹȽȻɊ 

ȸȫ Ƚȹ, ɂȽȹ ȭȫȶɉȽɆ EMDEs ȭ ȼȻȰȯȸȰȷ ȼȸȳȲȳȶȳȼɇ ȸȫ 1,5% (ȼȹȮȶȫȼȸȹ ȳȸȯȰȵȼȾ JP Morgan EM 

currency index).  
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȚȹȯȯȰȻȱȵȾ ȻȾȬȶɉ ȹȵȫȲȫȶȳ ȭɆȼȹȵȳȴ ȼȺȻȹȼ ȳȸȹȼȽȻȫȸȸɆɀ ȳȸȭȰȼȽȹȻȹȭ ȸȫ ȻȹȼȼȳȴȼȵȳȰ 

ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȰ ȹȬȶȳȮȫɁȳȳ, ȺȻȹȯȹȶȱȫɉɄȳȴȼɊ ȻȹȼȽ ȺȻȳȭȶȰȵȫȽȰȶɇȸȹȼȽȳ ȻȾȬȶɊ ȯȶɊ ȼȯȰȶȹȵ 

çcarry-tradeè ȳ ȹȽȼȾȽȼȽȭȳȰ ȸȹȭȹȼȽȰȴ ȹ ȭȹȲȷȹȱȸȹȷ ȾȱȰȼȽȹɂȰȸȳȳ ȼȫȸȵɁȳȴ.  

ȍ ȼȻȰȯȸȰȷ Ȳȫ 2 ȵȭȫȻȽȫȶ 2019 Ȯȹȯȫ ȻȾȬȶɇ ȬɆȶ ȸȰȼȵȹȶɇȵȹ ȵȻȰȺɂȰ, ɂȰȷ ȺȻȹȮȸȹȲȳȻȹȭȫȶ Ȍȫȸȵ 

țȹȼȼȳȳ ȭ ȷȫȻȽȰ, ɂȽȹ ȼȭɊȲȫȸȹ ȼ ȳȸȹȼȽȻȫȸȸɆȷ ȼȺȻȹȼȹȷ ȸȫ șȟȒ ȳ ȬȹȶȰȰ ȭɆȼȹȵȳȷȳ ɁȰȸȫȷȳ 

ȸȫ ȸȰȿȽɇ. 

ʈʠʩʫʥʦʢ 11 ɼʠʥʘʤʠʢʘ ʨʫʙʣʷ ʠ ʚʘʣʶʪ EMDEs, 100=02.01.2017, ʙ.ʧ. 

 
ȓȼȽȹɂȸȳȵ: Bloomberg 

ȟȹȸȯȹȭɆȴ ȻɆȸȹȵ 

ȕȫȵ ȳ ȸȫ ȭȫȶɉȽȸȹȷ ȻɆȸȵȰ, ȸȫ Ȼȹȼȼȳȴȼȵȹȷ ȿȹȸȯȹȭȹȷ ȻɆȸȵȰ ȼȳȽȾȫɁȳɊ ȭ ȫȺȻȰȶȰ-ȳɉȸȰ ȬɆȶȫ 

ȶȾɂɃȰ, ɂȰȷ ȸȫ ȻɆȸȵȫɀ ȯȻȾȮȳɀ Ȝȟț. ȍ ȫȺȻȰȶȰ Ȼȹȼȼȳȴȼȵȳȴ ȻɆȸȹȵ ȺȻȰȳȷȾɄȰȼȽȭȰȸȸȹ Ȼȹȼ 

ȭȷȰȼȽȰ ȼ ȯȻȾȮȳȷȳ ȻɆȸȵȫȷȳ Ȝȟț ȸȫ ȿȹȸȰ ȹȬɄȰȮȹ ȻȹȼȽȫ ȼȺȻȹȼȫ ȸȫ Ȼȳȼȵ. șȯȸȫȵȹ ȭ ȵȹȸɁȰ 

ȫȺȻȰȶɊ ð ȸȫɂȫȶȰ ȷȫɊ ɈȽȫ ȽȰȸȯȰȸɁȳɊ ȺȻȰȵȻȫȽȳȶȫȼɇ ȳȲ-Ȳȫ ȭȻȰȷȰȸȸȹȮȹ ȹȽȵȫȲȫ ȹȽ ȼȯȰȶȵȳ 

ȭ ȽȹȻȮȹȭɆɀ ȺȰȻȰȮȹȭȹȻȫɀ Ȝȣȋ ȳ ȕȳȽȫɊ, ȳ ȳȸȯȰȵȼɆ Ȝȟț ȼȽȫȶȳ ȼȸȳȱȫȽɇȼɊ. ȍ Ƚȹ ȱȰ ȭȻȰȷɊ 

ȬȹȶɇɃȳȸȼȽȭȹ ȼȰȮȷȰȸȽȹȭ ȻȹȼȼȳȴȼȵȹȮȹ ȻɆȸȵȫ ȺȻȹȯȹȶȱȳȶȹ ȻȹȼȽ ȳȶȳ ȹȼȽȫȶȹȼɇ 

ȸȫ ȯȹȼȽȳȮȸȾȽȹȷ ȾȻȹȭȸȰ ȯȹ ȵȹȸɁȫ ȷȫɊ ȬȶȫȮȹȯȫȻɊ ȻɊȯȾ ȺȹȲȳȽȳȭȸɆɀ ȶȹȵȫȶɇȸɆɀ ȿȫȵȽȹȻȹȭ. 

ʈʳʥʦʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʙʣʠʛʘʮʠʡ 

ȍ ȼȰȮȷȰȸȽȰ ȮȹȼȾȯȫȻȼȽȭȰȸȸɆɀ ȹȬȶȳȮȫɁȳȴ ȼȳȽȾȫɁȳɊ ȬɆȶȫ ȸȫȳȬȹȶȰȰ ȺȹȲȳȽȳȭȸȹȴ. ȗȳȸȿȳȸ 

țȹȼȼȳȳ ȬȶȫȮȹȯȫȻɊ ȹȽȼȾȽȼȽȭȳɉ ȶȳȷȳȽȹȭ ȸȫ ȫȾȵɁȳȹȸȫɀ ȺȻȹȯȹȶȱȳȶ ȫȵȽȳȭȸȹ ȻȫȲȷȰɄȫȽɇ 

șȟȒ, ȺȰȻȰȭɆȺȹȶȸȳȭ Ⱥȶȫȸ ȲȫȳȷȼȽȭȹȭȫȸȳȴ ȸȫ 1 ȳ 2 ȵȭȫȻȽȫȶɆ. ȋȵȽȳȭȸɆȰ ȺȹȵȾȺȵȳ 

ȼȹȭȰȻɃȫȶȳ ȳȸȹȼȽȻȫȸȸɆȰ ȳȸȭȰȼȽȹȻɆ, ȸȰȼȷȹȽȻɊ ȸȫ ȹȽȼȾȽȼȽȭȳȰ ȹȺȻȰȯȰȶȰȸȸȹȼȽȳ 

ȹȽȸȹȼȳȽȰȶɇȸȹ ȾȱȰȼȽȹɂȰȸȳɊ ȼȫȸȵɁȳȴ ȭ ȹȽȸȹɃȰȸȳȳ șȟȒ. 

ʈʳʥʦʢ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʦʙʣʠʛʘʮʠʡ 

Șȫ ȻɆȸȵȰ ȵȹȻȺȹȻȫȽȳȭȸɆɀ ȹȬȶȳȮȫɁȳȴ ȭ ȫȺȻȰȶȰ-ȷȫȰ ȺȻȹȯȹȶȱȳȶȹȼɇ ȸȫȷȰȽȳȭɃȰȰȼɊ ȭ ȸȫɂȫȶȰ 

Ȯȹȯȫ ȼȸȳȱȰȸȳȰ ȯȹɀȹȯȸȹȼȽȳ ȬȾȷȫȮ. ȍ ɁȰȶȹȷ ȹȸȹ ȬɆȶȹ ȼȹȻȫȲȷȰȻȸȹ ȼȸȳȱȰȸȳɉ ȯȹɀȹȯȸȹȼȽȳ 

șȟȒ, ȭ ȻȰȲȾȶɇȽȫȽȰ ɂȰȮȹ ȼȺȻȰȯ ȷȰȱȯȾ ȸȳȷȳ ȼȽȫȬȳȶȳȲȳȻȹȭȫȶȼɊ ȸȫ ȾȻȹȭȸȰ 60 ȬȫȲȳȼȸɆɀ 

ȺȾȸȵȽȹȭ. Șȫ ȿȹȸȰ ȼȸȳȱȰȸȳɊ ȯȹɀȹȯȸȹȼȽȳ ȸȫȬȶɉȯȫȶȹȼɇ ȾȷȰȻȰȸȸȹȰ ȭȹȼȼȽȫȸȹȭȶȰȸȳȰ 

Ɉȷȳȼȼȳȹȸȸȹȴ ȫȵȽȳȭȸȹȼȽȳ. ȍ ȫȺȻȰȶȰ-ȷȫȰ ȬɆȶȹ ȻȫȲȷȰɄȰȸȹ ȬȾȷȫȮ ȸȫ 523 ȷȶȻȯ ȯȹȶȶ. Ȝȣȋ, 

ɂȽȹ ȼȹȺȹȼȽȫȭȳȷȹ ȼ ȫȸȫȶȹȮȳɂȸɆȷ ȺȰȻȳȹȯȹȷ 2017 Ȯ., ȵȹȮȯȫ ȬɆȶȹ ȻȫȲȷȰɄȰȸȹ ȬȾȷȫȮ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȸȫ 566 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ (ȼȻȫȭȸȰȸȳȰ ȼ 2018 Ȯ. ȸȰȵȹȻȻȰȵȽȸȹ, Ƚȫȵ ȵȫȵ ȹȬɅȰȷ ȻȫȲȷȰɄȰȸȳɊ ȬɆȶ 

ȲȸȫɂȳȽȰȶɇȸȹ ȸȳȱȰ ȳȲ-Ȳȫ ȭȭȰȯȰȸȳɊ ȼȫȸȵɁȳȴ). ȘȰȼȷȹȽȻɊ ȸȫ ȭȹȲȻȹȼɃȾɉ ɈȷȳȼȼȳȹȸȸȾɉ 

ȫȵȽȳȭȸȹȼȽɇ, ȽȰȷȺɆ ȺȻȳȻȹȼȽȫ ȺȹȻȽȿȰȶɊ ȵȹȻȺȹȻȫȽȳȭȸɆɀ ȹȬȶȳȮȫɁȳȴ ȹȼȽȫɉȽȼɊ ȭȬȶȳȲȳ 

ȷȸȹȮȹȶȰȽȸȳɀ ȷȳȸȳȷȾȷȹȭ ȳ ȲȫȷȰȽȸȹ ȹȽȼȽȫɉȽ ȹȽ ȽȰȷȺȹȭ ȺȻȳȻȹȼȽȫ ȺȹȻȽȿȰȶɊ șȟȒ. 

ʈʠʩʫʥʦʢ 12 ʀʥʜʝʢʩʳ ʜʦʭʦʜʥʦʩʪʠ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʙʣʠʛʘʮʠʡ, % ʛʦʜʦʚʳʭ 

 
ȓȼȽȹɂȸȳȵ: șșș çȜȬȹȸȯȼ.ȻȾè 

ʈʳʥʦʢ ʘʢʮʠʡ 

țȹȼȼȳȴȼȵȳȰ ȳȸȯȰȵȼɆ ȫȵɁȳȴ ȭ ȫȺȻȰȶȰ Ȼȹȼȶȳ ȭȷȰȼȽȰ ȼ ȳȸȯȰȵȼȫȷȳ ȯȻȾȮȳɀ Ȝȟț, ȫ ȭ ȷȫȰ 

ȸȫɂȫȶȳ ȵȹȻȻȰȵȽȳȻȹȭȫȽɇȼɊ ȭȸȳȲ ȸȫ ȿȹȸȰ ȮȶȹȬȫȶɇȸȹȮȹ ȼȸȳȱȰȸȳɊ ȼȺȻȹȼȫ ȸȫ ȻȳȼȵȹȭɆȰ 

ȫȵȽȳȭɆ. șȯȸȫȵȹ ȵȹȻȻȰȵɁȳɊ ȹȵȫȲȫȶȫȼɇ ȸȰȮȶȾȬȹȵȹȴ ȭ ȼȭɊȲȳ ȼ ȸȫɂȫȶȹȷ ȯȳȭȳȯȰȸȯȸȹȮȹ 

ȺȰȻȳȹȯȫ, ȭ Ȼȫȷȵȫɀ ȵȹȽȹȻȹȮȹ ȻɊȯ ȵȹȷȺȫȸȳȴ ȲȫɊȭȳȶȳ ȹ ȼȾɄȰȼȽȭȰȸȸȹȷ ȾȭȰȶȳɂȰȸȳȳ ȭɆȺȶȫȽ. 

ȜȹȮȶȫȼȸȹ ȹɁȰȸȵȫȷ Ȍȫȸȵȫ țȹȼȼȳȳ ȸȫ 30.05.2019, ȭ ȺȰȻȳȹȯ ȼ ȷȫɊ Ⱥȹ ȫȭȮȾȼȽ 2019 Ȯ. 

ȻȹȼȼȳȴȼȵȳȰ ȵȹȷȺȫȸȳȳ ȭɆȺȶȫȽɊȽ 1,9 ȽȻȶȸ ȻȾȬ., ɂȽȹ ȸȫ 43% ȬȹȶɇɃȰ, ɂȰȷ ȭ ȺȻȹɃȶȹȷ ȮȹȯȾ. 

Șȫ ɈȽȳɀ ȸȹȭȹȼȽɊɀ ȳȸȯȰȵȼ ȗȹȼȌȳȻȱȳ ȭ ȳɉȸȰ ȹȬȸȹȭȳȶ ȳȼȽȹȻȳɂȰȼȵȳȴ ȷȫȵȼȳȷȾȷ, ȫ ȳȸȯȰȵȼ 

țȝȜ ȳ MSCI Russia ȭȰȻȸȾȶȳȼɇ ȸȫ ȾȻȹȭȰȸɇ ȳɉȶɊ 2014 Ȯȹȯȫ. 

ʈʠʩʫʥʦʢ 13 ʀʥʜʝʢʩʳ ʘʢʮʠʡ, 100 = 03.01.2017, % 

 
ȓȼȽȹɂȸȳȵ: șșș çȜȬȹȸȯȼ.ȻȾè 

ȏȰȺȹȲȳȽȸȹ-ȵȻȰȯȳȽȸɆȴ ȻɆȸȹȵ 

ʉʪʘʚʢʠ 

ȏȰȺȹȲȳȽȸɆȰ ȼȽȫȭȵȳ 

ȕ ȸȫɂȫȶȾ 2  ȵȭȫȻȽȫȶȫ 2019 Ȯ. ȻȹȼȽ ȯȰȺȹȲȳȽȸɆɀ ȼȽȫȭȹȵ, ȸȫȬȶɉȯȫȭɃȳȴȼɊ ȼ ȼȰȸȽɊȬȻɊ 2018 Ȯ., 

ȺȻȰȵȻȫȽȳȶȼɊ. ȍ ȫȺȻȰȶȰ 2019 Ȯ. ȼȽȫȭȵȳ Ⱥȹ ȵȻȫȽȵȹȼȻȹɂȸɆȷ ȻȾȬȶȰȭɆȷ ȯȰȺȹȲȳȽȫȷ ȼȸȳȲȳȶȳȼɇ 

Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ȿȰȭȻȫȶȰȷ ȸȫ 0,4 ȺȻȹɁȰȸȽȸȹȮȹ ȺȾȸȵȽȫ, Ⱥȹ ȯȹȶȮȹȼȻȹɂȸɆȷ ð 

6,5%

7,5%

8,5%

9,5%

10,5%

2017 2018 2019

ɼʦʭʦʜʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʙʣʠʛʘʮʠʡ (Cbonds-GBI)

ɼʦʭʦʜʥʦʩʪʴ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʦʙʣʠʛʘʮʠʡ (IFX-Cbonds)

70,0%

90,0%

110,0%

130,0%

150,0%

2017 2018 2019

MSCI Russia ʀʥʜʝʢʩ ʄʦʩɹʠʨʞʠMSCI EM



41 

 
 
 
 
 
 

 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȸȫ 0,1 ȺȻȹɁȰȸȽȸȹȮȹ ȺȾȸȵȽȫ. ȏȹ ȵȹȸɁȫ Ȯȹȯȫ ȷȹȱȸȹ ȹȱȳȯȫȽɇ ȺȹȼȽȰȺȰȸȸȹȮȹ ȺȹȸȳȱȰȸȳɊ 

ȼȻȰȯȸȰȻɆȸȹɂȸɆɀ ȯȰȺȹȲȳȽȸɆɀ ȼȽȫȭȹȵ Ⱥȹ ȷȰȻȰ ȭȹȲȭȻȫɄȰȸȳɊ ȳȸȿȶɊɁȳȳ ȵ ɁȰȶȰȭȹȷȾ ȾȻȹȭȸɉ 

ȳ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȴ ȵȹȻȻȰȵɁȳȳ ȯȹȶȮȹȼȻȹɂȸɆɀ ȼȽȫȭȹȵ ȯȰȸȰȱȸȹȮȹ ȻɆȸȵȫ ȳ ȯȹɀȹȯȸȹȼȽȳ 

ȹȬȶȳȮȫɁȳȴ. 

ȕȻȰȯȳȽȸɆȰ ȼȽȫȭȵȳ 

Șȫ ȵȻȰȯȳȽȸȹȷ ȻɆȸȵȰ ȭ ȷȫȻȽȰ-ȫȺȻȰȶȰ ȼȹɀȻȫȸɊȶȫȼɇ ȽȰȸȯȰȸɁȳɊ ȵ ȻȹȼȽȾ ȵȻȰȯȳȽȸɆɀ ȼȽȫȭȹȵ, 

ȼȶȹȱȳȭɃȫɊȼɊ ȭȹ ȭȽȹȻȹȴ ȺȹȶȹȭȳȸȰ 2018 Ȯ. ȘȫȳȬȹȶɇɃȳȴ ȻȹȼȽ ȼȽȫȭȹȵ Ⱥȹ ȳȽȹȮȫȷ ȺȹȼȶȰȯȸȳɀ 

ȷȰȼɊɁȰȭ ȹȽȷȰɂȫȶȼɊ ȭ ȼȰȮȷȰȸȽȰ ȳȺȹȽȰɂȸȹȮȹ ȵȻȰȯȳȽȹȭȫȸȳɊ. ȚȹȲȱȰ ȺȻȳȻȹȼȽ ȼȽȫȭȹȵ 

ȸȫ ȬȹȶɇɃȳȸȼȽȭȰ ȼȰȮȷȰȸȽȹȭ ȻɆȸȵȫ ȲȫȷȰȯȶȳȶȼɊ, ȭ ȫȺȻȰȶȰ-ȷȫȰ ȻɊȯ ȵȻȾȺȸɆɀ Ȭȫȸȵȹȭ ȼȸȳȲȳȶ 

ȼȽȫȭȵȳ Ⱥȹ ȳȺȹȽȰȵȰ, ȸȰȲȸȫɂȳȽȰȶɇȸȹ ȺȹȸȳȲȳȶȫȼɇ ȼȻȰȯȸȰȻɆȸȹɂȸȫɊ ȼȽȫȭȵȫ Ⱥȹ ȫȭȽȹȵȻȰȯȳȽȫȷ. 

ȚȹɈȽȹȷȾ ȭ ȬȶȳȱȫȴɃȳȰ ȷȰȼɊɁɆ ȷȹȱȸȹ ȹȱȳȯȫȽɇ ȵȹȶȰȬȫȸȳȴ ȼȽȫȭȹȵ ȹȵȹȶȹ ȼȶȹȱȳȭɃȰȮȹȼɊ 

ȾȻȹȭȸɊ ȼ ȺȰȻȰɀȹȯȹȷ ȵ ȺȹȸȳȱȫȽȰȶɇȸȹȴ ȯȳȸȫȷȳȵȰ ȵ ȵȹȸɁȾ Ȯȹȯȫ. 

ʈʠʩʫʥʦʢ 14 ʉʪʘʚʢʠ ʧʦ ʜʦʣʛʦʩʨʦʯʥʳʤ ʨʫʙʣʝʚʳʤ ʦʧʝʨʘʮʠʷʤ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ, % ʛʦʜʦʚʳʭ 

 
ȓȼȽȹɂȸȳȵ: Ȍȫȸȵ țȹȼȼȳȳ, ȺȹȼȶȰȯȸȰȰ ȸȫȬȶɉȯȰȸȳȰ 31.05.2019 Ȯ. 

ɼʝʧʦʟʠʪʥʳʝ ʦʧʝʨʘʮʠʠ 

ȕ ȸȫɂȫȶȾ ȷȫɊ ȺȹɂȽȳ 20% ȮȹȯȹȭȹȮȹ ȺȻȳȻȹȼȽȫ ȯȰȺȹȲȳȽȹȭ ȸȫȼȰȶȰȸȳɊ ȺȻȳɀȹȯȳȶȹȼɇ 

ȸȫ ȭȫȶɉȽȸɆȰ ȭȵȶȫȯɆ. ȍ ȻȾȬȶȰȭȹȷ ȼȰȮȷȰȸȽȰ ȻɆȸȵȫ ȼȹɀȻȫȸɊȶȼɊ ȳȸȽȰȻȰȼ ȭȵȶȫȯɂȳȵȹȭ 

ȵ ȯȹȶȮȹȼȻȹɂȸɆȷ ȯȰȺȹȲȳȽȫȷ, Ȯȹȯȹȭȹȴ ȺȻȳȻȹȼȽ ȵȹȽȹȻɆɀ ȸȫ ȸȫɂȫȶȹ ȷȫɊ ȺȻȰȭɆɃȫȶ 11% (ȯȶɊ 

ȵȻȫȽȵȹȼȻȹɂȸɆɀ ȻȾȬȶȰȭɆɀ ȯȰȺȹȲȳȽȹȭ ȫȸȫȶȹȮȳɂȸɆȴ ȺȹȵȫȲȫȽȰȶɇ ȼȹȼȽȫȭȶɊȶ ȷȰȸȰȰ 5%). 

ȍ ȵȻȫȽȵȹȼȻȹɂȸȹȴ ȺȰȻȼȺȰȵȽȳȭȰ ȷȹȱȸȹ ȹȱȳȯȫȽɇ ȼȹɀȻȫȸȰȸȳɊ ȼȶȹȱȳȭɃȳɀȼɊ ȽȰȷȺȹȭ ȺȻȳȽȹȵȫ 

ȼȻȰȯȼȽȭ ȸȫ ȯȰȺȹȲȳȽɆ ȸȫȼȰȶȰȸȳɊ ȺȻȳ ȼȹɀȻȫȸɊɉɄȰȷȼɊ ȺȻȰȹȬȶȫȯȫȸȳȳ ȻȾȬȶȰȭɆɀ ȯȰȺȹȲȳȽȹȭ 

ȭ ȺȻȳȻȹȼȽȰ ȯȰȺȹȲȳȽȸȹȮȹ ȺȹȻȽȿȰȶɊ Ȭȫȸȵȹȭ. 

ʂʦʨʧʦʨʘʪʠʚʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ 

ȍ ȺȰȻȭɆȰ ȷȰȼɊɁɆ 2019 Ȯ. ȻȹȼȽ ȵȹȻȺȹȻȫȽȳȭȸȹȮȹ ȵȻȰȯȳȽȹȭȫȸȳɊ ȹȼȽȫȭȫȶȼɊ ȸȰȭɆȼȹȵȳȷ. 

Șȫ ȸȫɂȫȶȹ ȷȫɊ ȮȹȯȹȭɆȰ ȽȰȷȺɆ ȺȻȳȻȹȼȽȫ ȵȻȰȯȳȽȹȭ ȸȰȿȳȸȫȸȼȹȭɆȷ ȹȻȮȫȸȳȲȫɁȳɊȷ 

ȼȹȼȽȫȭȳȶȳ 5,4%, ȺȹɂȽȳ ȸȰ ȳȲȷȰȸȳȭɃȳȼɇ Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ȫȸȫȶȹȮȳɂȸɆȷ ȺȹȵȫȲȫȽȰȶȰȷ ȸȫɂȫȶȫ 

ȷȫȻȽȫ. țȹȼȼȳȴȼȵȳȰ ȵȹȻȺȹȻȫȽȳȭȸɆȰ ȲȫȰȷɄȳȵȳ ȺȻȹȯȹȶȱȫȶȳ ȲȫȷȰɄȫȽɇ ȭȫȶɉȽȸɆȰ ȵȻȰȯȳȽɆ 

ȻȾȬȶȰȭɆȷȳ: Ȯȹȯȹȭȹȴ ȺȻȳȻȹȼȽ ȻȾȬȶȰȭɆɀ ȵȻȰȯȳȽȹȭ ȸȰȿȳȸȫȸȼȹȭɆȷ ȹȻȮȫȸȳȲȫɁȳɊȷ ȼȹȼȽȫȭȳȶ 

11,4%, ȮȹȯȹȭȹȰ ȼȹȵȻȫɄȰȸȳȰ ȭȫȶɉȽȸɆɀ ȵȻȰȯȳȽȹȭ ð 9,1%. ȍ ȵȻȫȽȵȹȼȻȹɂȸȹȴ ȺȰȻȼȺȰȵȽȳȭȰ 

ȷȹȱȸȹ ȹȱȳȯȫȽɇ ȺȶȫȭȸȹȮȹ ȻȹȼȽȫ ȹȬɅȰȷȹȭ ȵȹȻȺȹȻȫȽȳȭȸȹȮȹ ȵȻȰȯȳȽȹȭȫȸȳɊ ȺȻȳ 

ȺȻȹȯȹȶȱȫɉɄȰȴȼɊ ȯȰȭȫȶɉȽȳȲȫɁȳȳ ɈȽȹȮȹ ȼȰȮȷȰȸȽȫ ȻɆȸȵȫ. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʈʠʩʫʥʦʢ 15 ɺʢʣʘʜ ʦʪʜʝʣʴʥʳʭ ʵʣʝʤʝʥʪʦʚ ʚ ʛʦʜʦʚʦʡ ʧʨʠʨʦʩʪ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ, 
ʧ.ʧ. 

 
ȓȼȽȹɂȸȳȵ: Ȍȫȸȵ țȹȼȼȳȳ 
ȚȹȼȶȰȯȸȰȰ ȸȫȬȶɉȯȰȸȳȰ 30.04.2019 Ȯ. 

ʈʦʟʥʠʯʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ 

Șȫ ȻȹȲȸȳɂȸȹȷ ȵȻȰȯȳȽȸȹȷ ȻɆȸȵȰ ȭ ȸȫɂȫȶȰ 2019 Ȯ. ȻȹȼȽ ȵȻȰȯȳȽȹȭȫȸȳɊ ȺȻȹȯȹȶȱȫȶ 

ȾȼȵȹȻɊȽɇȼɊ, ɀȹȽɊ ȳ ȷȰȯȶȰȸȸȰȰ, ɂȰȷ ȭ ȺȻȰȯɃȰȼȽȭȾɉɄȰȷ ȮȹȯȾ. Șȫ ȸȫɂȫȶȹ ȷȫɊ Ȯȹȯȹȭȹȴ 

ȺȻȳȻȹȼȽ ȵȻȰȯȳȽȹȭȫȸȳɊ ȸȫȼȰȶȰȸȳɊ ȼȹȼȽȫȭȳȶ 23,8% ȺȻȹȽȳȭ 23,4% ȯȭȾȷɊ ȷȰȼɊɁȫȷȳ ȻȫȸȰȰ. 

șȺȰȻȰȱȫɉɄȰȰ ȺȹȭɆɃȰȸȳȰ ȽȰȷȺȹȭ ȻȹȼȽȫ ȺȹȽȻȰȬȳȽȰȶɇȼȵȹȮȹ ȵȻȰȯȳȽȹȭȫȸȳɊ ȺȻȳȭȰȶȹ ȵ ȽȹȷȾ, 

ɂȽȹ ȵ ȸȫɂȫȶȾ ȷȫɊ ȺȻȳȻȹȼȽ ȺȹȻȽȿȰȶɊ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳɀ ȵȻȰȯȳȽȹȭ ȺȻȰȭɆȼȳȶ ȫȸȫȶȹȮȳɂȸɆȴ 

ȺȹȵȫȲȫȽȰȶɇ ȯȶɊ ȺȹȻȽȿȰȶɊ ȳȺȹȽȰɂȸɆɀ ȵȻȰȯȳȽȹȭ. ȘȫȷȰȽȳȶȼɊ ȻȹȼȽ ȯȹȶȳ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳɀ 

ȵȻȰȯȳȽȹȭ ȭ ȻȹȲȸȳɂȸȹȷ ȵȻȰȯȳȽȸȹȷ ȺȹȻȽȿȰȶȰ. Ȝ ȾɂȰȽȹȷ ȺȹȼȽȰȺȰȸȸȹȮȹ ȸȫȼɆɄȰȸȳɊ 

ȻȹȲȸȳɂȸȹȮȹ ȵȻȰȯȳȽȸȹȮȹ ȻɆȸȵȫ ȳ ȷȰȻ Ȍȫȸȵȫ țȹȼȼȳȳ, ȸȫȺȻȫȭȶȰȸȸɆɀ ȸȫ ȼȯȰȻȱȳȭȫȸȳȰ 

ɂȻȰȲȷȰȻȸȹȮȹ ȻȹȼȽȫ ȹȽȯȰȶɇȸɆɀ ȰȮȹ ȼȰȮȷȰȸȽȹȭ, ȭ ȵȻȫȽȵȹȼȻȹɂȸȹȴ ȺȰȻȼȺȰȵȽȳȭȰ ȷȹȱȸȹ 

ȹȱȳȯȫȽɇ ȼȹɀȻȫȸȰȸȳɊ ȼȶȹȱȳȭɃȳɀȼɊ ȽȰȷȺȹȭ ȻȹȼȽȫ ȵȻȰȯȳȽȹȭȫȸȳɊ ȸȫȼȰȶȰȸȳɊ ȼ ȺȹȼȶȰȯȾɉɄȳȷ 

ȲȫȷȰȯȶȰȸȳȰȷ ȵ ȵȹȸɁȾ Ȯȹȯȫ. 

ʈʠʩʫʥʦʢ 16 ɺʢʣʘʜ ʦʪʜʝʣʴʥʳʭ ʵʣʝʤʝʥʪʦʚ ʚ ʛʦʜʦʚʦʡ ʧʨʠʨʦʩʪ ʨʦʟʥʠʯʥʦʛʦ ʢʨʝʜʠʪʥʦʛʦ, ʧ.ʧ. 

 
ȓȼȽȹɂȸȳȵ: Ȍȫȸȵ țȹȼȼȳȳ 
ȚȹȼȶȰȯȸȰȰ ȸȫȬȶɉȯȰȸȳȰ 30.04.2019 Ȯ. 

ȜȾɄȰȼȽȭȾȰȽ ȯȭȫ ȹȼȸȹȭȸɆɀ ȭȸȰɃȸȳɀ ȿȫȵȽȹȻȫ, ȵȹȽȹȻɆȰ ȳȮȻȫɉȽ ȲȸȫɂȳȽȰȶɇȸȾɉ Ȼȹȶɇ 

ȭ ȿȹȻȷȳȻȹȭȫȸȳȳ ȷȫȵȻȹɈȵȹȸȹȷȳɂȰȼȵȳɀ ȽȻȰȸȯȹȭ ȭ țȹȼȼȳȳ:  

ȜȹȼȽȹɊȸȳȰ ȷȳȻȹȭȹȴ Ɉȵȹȸȹȷȳȵȳ: ȽȹȻȮȹȭȫɊ ȳ ȼȫȸȵɁȳȹȸȸȫɊ ȭȹȴȸɆ ȬɆȼȽȻȹ 

ȺȹȯȻɆȭȫɉȽ ȯȹȭȰȻȳȰ ȳȸȭȰȼȽȹȻȹȭ ȵ ȷȳȻȹȭȹȴ ɈȵȹȸȹȷȳȵȰ ȳ ȺȹȭɆɃȫɉȽ Ȼȳȼȵȳ 

ȮȶȾȬȹȵȹȴ ȵȹȻȻȰȵɁȳȳ ȸȫ ȷȳȻȹȭɆɀ ȻɆȸȵȫɀ, ȭ Ƚȹȷ ɂȳȼȶȰ ȸȫ ȼɆȻɇȰȭɆɀ ȻɆȸȵȫɀ. Șȫ 

ɈȽȹȷ ȿȹȸȰ ȭȹȲȻȫȼȽȫȰȽ ȾɊȲȭȳȷȹȼȽɇ Ȼȹȼȼȳȴȼȵȹȴ Ɉȵȹȸȹȷȳȵȳ ȵ ȭȸȰɃȸȳȷ ȺȹȽȻɊȼȰȸȳɊȷ.  

ȎȰȹȺȹȶȳȽȳȵȫ: ȸȰɊȼȸɆȰ ȼȻȹȵȳ ȵȹȸɁȫ ȼȫȸȵɁȳȹȸȸɆɀ Ȼȳȼȵȹȭ. ȍ Ƚȹ ȭȻȰȷɊ ȵȫȵ 

ȻȹȼȼȳȴȼȵȫɊ Ɉȵȹȸȹȷȳȵȫ ȫȯȫȺȽȳȻȹȭȫȶȫȼɇ, ȸȫȭȳȼȫɉɄȫɊ ȾȮȻȹȲȫ ȸȹȭɆɀ ȼȫȸȵɁȳȴ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȼȸȳȱȫȰȽ ȯȹȭȰȻȳȰ ȳȸȭȰȼȽȹȻȹȭ, ȬȶȹȵȳȻȾȰȽ ȺȹȽȹȵȳ ȸȹȭɆɀ ɂȫȼȽȸɆɀ ȳȸȭȰȼȽȳɁȳȴ ȳ 

ȭɆȲɆȭȫȰȽ ȹȽȽȹȵ ȭȸȾȽȻȰȸȸȰȮȹ ȵȫȺȳȽȫȶȫ.  

Ȼɜɚɏəɚɓ ɘɌɖɜɚɩɖɚəɚɘɔɣɑɝɖɔɡ ɛɚɖɌɓɌɞɑɗɑɕ 

ȚȻȳ ȺȹȼȽȻȹȰȸȳȳ ȺȻȹȮȸȹȲȫ ȷȫȵȻȹɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ șɁȰȸɄȳȵ ȹȺȳȻȫȶȼɊ ȸȫ 

ȼȶȰȯȾɉɄȳȰ ȹȼȸȹȭȸɆȰ ȳȼȽȹɂȸȳȵȳ ȳȸȿȹȻȷȫɁȳȳ: 

¶ ȺȻȹȮȸȹȲ ȼȹɁȳȫȶɇȸȹ-ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȫȲȭȳȽȳɊ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ ȯȹ 

2024 Ȯȹȯȫ, ȺȹȯȮȹȽȹȭȶȰȸȸɆȴ ȗȳȸȳȼȽȰȻȼȽȭȹȷ ȨȵȹȸȹȷȳɂȰȼȵȹȮȹ țȫȲȭȳȽȳɊ (ȬȫȲȹȭɆȴ 

ȼɁȰȸȫȻȳȴ ȻȫȲȭȳȽȳɊ) (ȫȺȻȰȶɇ 2019 Ȯ.); 

¶ ȯȫȸȸɆȰ ȗȰȱȯȾȸȫȻȹȯȸȹȮȹ ȭȫȶɉȽȸȹȮȹ ȿȹȸȯȫ (International Monetary Fund) (ȫȺȻȰȶɇ 

2019 Ȯ.); 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȳȼȽȹɂȸȳȵȫ Oxford Economics Data (ȳɉȸɇ 2019 Ȯ.); 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȳȼȽȹɂȸȳȵȫ Global Insight (ȷȫȴ 2019 Ȯ.); 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Bloomberg (ȫȺȻȰȶɇ 2019ðȳɉȶɇ 2019 ȮȮ.); 

¶ ȯȫȸȸɆȰ ȭȰȯȾɄȳɀ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ Ȭȫȸȵȹȭ (Credit Agricole, Credit Suisse, JP Morgan, 

Citigroup, Nomura Securities, ING Group, Nordea Bank, ABN Amro, Raiffeisen 

Zentralbank ¥ste, UBS, Bank of America Merrill Lynch, Barclays, Commerzbank, 

Morgan Stanley, Standard Chartered, UniCredit ȳ ȺȻȹɂȳȰ). 

ʊʘʙʣʠʮʘ 4 ʄʝʪʦʜʠʢʘ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʇʦʢʘʟʘʪʝʣʴ ʇʦʜʭʦʜ ʢ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʶ 

ɺʘʣʦʚʳʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ 
ɼʦ 2025 ʛ. ï ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ ʄʕʈ, ʄɺʌ, Oxford 
Economics Data, Global Insight, Bloomberg. ʇʦʩʣʝ 2025 ï ʬʠʢʩʠʨʫʝʪʩʷ ʥʘ 
ʫʨʦʚʥʝ 2024 ʛ. 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ 
ɼʦ 2025 ʛ. ï ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ ʄʕʈ, ʄɺʌ, Global Insight, 
Bloomberg. ʇʦʩʣʝ 2025 ï ʬʠʢʩʠʨʫʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 4,0%. 

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ 
ʧʨʦʠʟʚʦʜʩʪʚʘ 

ɼʦ 2025 ʛ. ï ʧʨʦʛʥʦʟ ʄʕʈ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʡ ʥʘ ʪʝʤʧ ʨʦʩʪʘ ʨʝʘʣʴʥʦʛʦ ɺɺʇ 
ʧʦ ʧʨʦʛʥʦʟʫ ʆʮʝʥʱʠʢʘ. ʇʦʩʣʝ 2025 ï ʬʠʢʩʠʨʫʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 2024 ʛ. 

ʀʥʜʝʢʩ ʮʝʥ ʪʦʚʘʨʦʚ 
ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʇʨʦʛʥʦʟ ʩ ʫʯʝʪʦʤ ʪʝʤʧʘ ʨʦʩʪʘ ʠʥʜʝʢʩʘ ʮʝʥ ʧʦʪʨʝʙʠʪʝʣʝʡ.  

ʂʫʨʩ RUB/USD 
ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ Global Insight, ʄʕʈ, Bloomberg. ʉ 
2022 ʛʦʜʘ ʠʩʧʦʣʴʟʫʝʪʩʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʩʦʦʪʥʦʰʝʥʠʝ ʨʫʙʣʝʚʦʡ ʠ 
ʜʦʣʣʘʨʦʚʦʡ ʠʥʬʣʷʮʠʡ. 

ʀʥʬʣʷʮʠʷ ʉʐɸ 
ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ ʄɺʌ, Oxford Economics Data, Global 
Insight, Bloomberg. 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥ ʥʘ 
ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ 

ʇʨʦʛʥʦʟ ʄʕʈ, ʩ 2022 ʛʦʜʘ ʧʦʢʘʟʘʪʝʣʴ ʠʥʬʣʷʮʠʠ 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥ ʥʘ ʛʘʟ 
(ʨʝʛʫʣʠʨʫʝʤʳʝ ʠ ʩʚʦʙʦʜʥʳʝ 
ʮʝʥʳ) 

ʇʨʦʛʥʦʟ ʄʕʈ, ʩ 2022 ʛʦʜʘ ʧʦʢʘʟʘʪʝʣʴ ʠʥʬʣʷʮʠʠ 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʪʘʨʠʬʦʚ ʥʘ ɾʂʍ ʇʨʦʛʥʦʟ ʄʕʈ, ʩ 2022 ʛʦʜʘ ʧʦʢʘʟʘʪʝʣʴ ʠʥʬʣʷʮʠʠ 

ȓȼȽȹɂȸȳȵ: ȫȸȫȶȳȲ șɁȰȸɄȳȵȫ 

ȏȰȽȫȶȳȲȫɁȳɊ ȺȻȹȮȸȹȲȫ ȷȫȵȻȹɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ ȸȫ 2019ð2026 ȮȮ. ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ 

ȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ.  
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ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʊʘʙʣʠʮʘ 5 ɼʠʥʘʤʠʢʘ ʦʩʥʦʚʥʳʭ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚ 2019-2026 ʛʛ. 

ʇʦʢʘʟʘʪʝʣʴ 2019 2020 2021 2022 2023 2024 2025 2026 

ʈʝʘʣʴʥʳʡ ɺɺʇ, % (ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ)  1,42% 1,91% 2,11% 2,27% 2,29% 2,31% 2,31% 2,31% 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ, % (ʚ ʩʨʝʜʥʝʤ ʟʘ ʛʦʜ)  4,98% 4,11% 4,11% 4,11% 4,12% 4,21% 4,00% 4,00% 

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, % (ʚ ʩʨʝʜʥʝʤ ʟʘ ʛʦʜ) 2,47% 2,51% 1,86% 2,01% 2,08% 2,19% 2,19% 2,19% 

ʀʥʜʝʢʩ ʮʝʥ ʪʦʚʘʨʦʚ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, % (ʚ ʩʨʝʜʥʝʤ ʟʘ ʛʦʜ) 4,42% 4,13% 3,94% 4,03% 4,72% 5,01% 4,80% 4,80% 

ʂʫʨʩ RUB/$ ʥʘ ʩʝʨʝʜʠʥʫ ʛʦʜʘ 65,46 64,53 64,89 66,02 67,19 68,45 69,58 70,71 

ʀʥʬʣʷʮʠʷ ʉʐɸ (CPI) %, ʚ US$ 1,96% 2,20% 2,15% 2,32% 2,31% 2,30% 2,31% 2,33% 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥ ʥʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ (ʢʨʦʤʝ ʥʘʩʝʣʝʥʠʷ), % 3,00% 3,00% 3,00% 4,11% 4,12% 4,21% 4,00% 4,00% 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥʳ ʥʘ ʛʘʟ ʚ ʈʦʩʩʠʠ, ʨʝʛʫʣʠʨʫʝʤʳʝ ʠ ʩʚʦʙʦʜʥʳʝ ʮʝʥʳ, % 1,40% 3,00% 3,00% 4,11% 4,12% 4,21% 4,00% 4,00% 

ʊʝʤʧʳ ʨʦʩʪʘ ʪʘʨʠʬʦʚ ʥʘ ɾʂʍ, % 2,40% 4,00% 4,00% 4,11% 4,12% 4,21% 4,00% 4,00% 

ȓȼȽȹɂȸȳȵ: ȫȸȫȶȳȲ șɁȰȸɄȳȵȫ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ɸʥʘʣʠʟ ʨʳʥʢʘ 

ȚȹȼȵȹȶɇȵȾ Țȋș çȎȋȒȕșȘè, Țȋș çȎȋȒ-ȝȰȵè ȳ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȸȰ ȭȰȯȾȽ 

ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȳ ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɉȽȼɊ ȯȰȻȱȫȽȰȶɊȷȳ ȫȵȽȳȭȹȭ (ȭ ɂȫȼȽȸȹȼȽȳ, ȭ 

ȭȳȯȰ ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè), șɁȰȸɄȳȵ ȺȻȳȸɊȶ ȻȰɃȰȸȳȰ ȹȽȵȫȲȫȽɇȼɊ ȹȽ ȫȸȫȶȳȲȫ ȻɆȸȵȫ ȭ 

ȯȫȸȸȹȷ ȻȫȲȯȰȶȰ.  

ȋȸȫȶȳȲ Ȭȫȸȵȹȭȼȵȹȴ ȹȽȻȫȼȶȳ ȺȻȰȯȼȽȫȭȶȰȸ ȭ ȝȹȷȰ 2 ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ.  
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ʆʧʠʩʘʥʠʝ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

Ⱥɍɦɑɖɞ ɚɢɑəɖɔ 

șȬɅȰȵȽȹȷ ȹɁȰȸȵȳ ɊȭȶɊɉȽȼɊ: 

¶ ȹȯȸȫ ȹȬɆȵȸȹȭȰȸȸȫɊ ȳȷȰȸȸȫɊ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȫɊ ȫȵɁȳɊ Țȋș çȎȋȒȕșȘè 

(ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ ȭɆȺȾȼȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ 1-01-09870-ȋ);  

¶ ȹȯȸȫ ȹȬɆȵȸȹȭȰȸȸȫɊ ȳȷȰȸȸȫɊ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȫɊ ȫȵɁȳɊ Țȋș çȎȋȒ-ȝȰȵè 

(ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ ȭɆȺȾȼȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ 1-01-12996-ȋ); 

¶ ȹȯȸȫ ȹȬɆȵȸȹȭȰȸȸȫɊ ȳȷȰȸȸȫɊ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȫɊ ȫȵɁȳɊ Țȋș çȎȋȒ-ȼȰȻȭȳȼè 

(ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ ȭɆȺȾȼȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ 1-01-09871-ȋ). 

ȿɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ 

ȻȬȺ çȯȬȳȶȺȹè 

țȫȲȷȰȻ ȞȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ Țȋș çȎȋȒȕșȘè ȼȹȼȽȫȭȶɊȰȽ 1 851 250 000 (ȹȯȳȸ ȷȳȶȶȳȫȻȯ 

ȭȹȼȰȷɇȼȹȽ ȺɊȽɇȯȰȼɊȽ ȹȯȳȸ ȷȳȶȶȳȹȸ ȯȭȰȼȽȳ ȺɊȽɇȯȰȼɊȽ ȽɆȼɊɂ) ȻȾȬȶȰȴ 00 ȵȹȺȰȰȵ. ȞȼȽȫȭȸȹȴ 

ȵȫȺȳȽȫȶ ȼȹȼȽȹȳȽ ȳȲ ȼȶȰȯȾɉɄȳɀ ȭɆȺȾȼȵȹȭ ȫȵɁȳȴ: 

¶ ȫȵɁȳȳ ȹȼȸȹȭȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-09870-ȋ ȹȽ 19.11.2004 

(15 000 000 ɃȽȾȵ); 

¶ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-09870-ȋ-001-

D ȹȽ 02.11.2010 (139 535 000 ɃȽȾȵ); 

¶ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-09870-ȋ-002-

D ȹȽ 01.09.2011 (30 590 000 ɃȽȾȵ). 

ȘȹȷȳȸȫȶɇȸȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ 

ȼȹȼȽȫȭȶɊȰȽ 10 (ȯȰȼɊȽɇ) ȻȾȬȶȰȴ. 

șȬɄȰȼȽȭȹȷ 14.10.2019 Ȯȹȯȫ ȬɆȶ ȲȫȻȰȮȳȼȽȻȳȻȹȭȫȸ ȯȹȺȹȶȸȳȽȰȶɇȸɆȴ ȭɆȺȾȼȵ ɁȰȸȸɆɀ ȬȾȷȫȮ 

(ȫȵɁȳȳ ȳȷȰȸȸɆȰ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸɆȰ ȹȬɆȵȸȹȭȰȸȸɆȰ, ȸȹȷȳȸȫȶɇȸȹȴ ȼȽȹȳȷȹȼȽɇɉ 10 ȻȾȬȶȰȴ 
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ȵȫȱȯȫɊ, ȭ ȵȹȶȳɂȰȼȽȭȰ 49 190 341 (ȜȹȻȹȵ ȯȰȭɊȽɇ ȷȳȶȶȳȹȸȹȭ ȼȽȹ ȯȰȭɊȸȹȼȽȹ ȽɆȼɊɂ ȽȻȳȼȽȫ 

ȼȹȻȹȵ ȹȯȸȫ) ɃȽȾȵȫ, ȻȫȲȷȰɄȫȰȷɆȰ ȺȾȽȰȷ ȹȽȵȻɆȽȹȴ ȺȹȯȺȳȼȵȳ, ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ 

ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ 1-01-09870-ȋ-003D ȹȽ 14 ȹȵȽɊȬȻɊ 2019 Ȯ.). Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 

04.12.2019 Ȯȹȯȫ 14 732 507 (ȢȰȽɆȻȸȫȯɁȫȽɇ ȷȳȶȶȳȹȸȹȭ ȼȰȷɇȼȹȽ ȽȻȳȯɁȫȽɇ ȯȭȰ ȽɆȼɊɂȳ 

ȺɊȽɇȼȹȽ ȼȰȷɇ) ȫȵɁȳȴ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȬɆȶȳ ȻȫȲȷȰɄȰȸɆ Ⱥȹ ɁȰȸȰ 316 (ȝȻȳȼȽȫ 

ɃȰȼȽȸȫȯɁȫȽɇ) ȻȾȬȶȰȴ 24 (ȏȭȫȯɁȫȽɇ ɂȰȽɆȻȰ) ȵȹȺȰȴȵȳ Ȳȫ ȫȵɁȳɉ. 

ȏȳȭȳȯȰȸȯȸȫɊ ȳȼȽȹȻȳɊ Țȋș çȎȋȒȕșȘè 
 

Ȓȫ ȺȰȻȳȹȯ 2014-04.12.2019 ȮȮ. șȬɄȰȼȽȭȹ ȸȫɂȳȼȶɊȶȹ ȳ ȭɆȺȶȫɂȳȭȫȶȹ ȯȳȭȳȯȰȸȯɆ ȭ 

ȼȶȰȯȾɉɄȰȷ ȻȫȲȷȰȻȰ: 

¶ Ȳȫ 2014 Ȯ. ð 0 ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ; 

¶ Ȳȫ 2015 Ȯ. ð 0 ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ; 

¶ Ȳȫ 2016 Ȯ.  ð 0 ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ; 

¶ Ȳȫ 2017 Ȯ.  ð 896 005 000 ȻȾȬȶȰȴ; 

¶ Ȳȫ 2018 Ȯ.  ð 2 712 081 250 ȻȾȬȶȰȴ; 

¶ 01.01.2019 Ȯ. ð 04.12.2019 Ȯ. ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ. 

ȻȬȺ çȯȬȳ-Ⱦɑɖè 

țȫȲȷȰȻ ȞȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ Țȋș çȎȋȒ-ȝȰȵè ȼȹȼȽȫȭȶɊȰȽ 47 142 830 000 (ȼȹȻȹȵ ȼȰȷɇ 

ȷȳȶȶȳȫȻȯȹȭ ȼȽȹ ȼȹȻȹȵ ȯȭȫ ȷȳȶȶȳȹȸȫ ȭȹȼȰȷɇȼȹȽ ȽȻȳȯɁȫȽɇ ȽɆȼɊɂ) ȻȾȬȶȰȴ 00 ȵȹȺȰȰȵ. 

ȞȼȽȫȭȸȹȴ ȵȫȺȳȽȫȶ ȼȹȼȽȹȳȽ ȳȲ ȼȶȰȯȾɉɄȳɀ ȭɆȺȾȼȵȹȭ ȫȵɁȳȴ: 

¶ ȫȵɁȳȳ ȹȼȸȹȭȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-12996-ȋ ȹȽ 28.05.2008 

(1 000 ɃȽȾȵ); 

¶ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-12996-ȋ-001D 

ȹȽ 29.09.2011 (378 500 000 ɃȽȾȵ). 29.03.2012 Ȯ. ȹȼȾɄȰȼȽȭȶȰȸȹ ȫȸȸȾȶȳȻȹȭȫȸȳȰ 

ȳȸȯȳȭȳȯȾȫȶɇȸȹȮȹ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȵȹȯȫ 001D ȭɆȺȾȼȵȫ; 

¶ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ-1-01-12996-ȋ ȹȽ 

30.08.2013 (92 927 300 ɃȽ.). 

ȘȹȷȳȸȫȶɇȸȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ 

ȼȹȼȽȫȭȶɊȰȽ 100 (ȼȽȹ) ȻȾȬȶȰȴ. 

ȏȳȭȳȯȰȸȯȸȫɊ ȳȼȽȹȻȳɊ Țȋș çȎȋȒ-ȝȰȵè 

Ȓȫ ȺȰȻȳȹȯ 2014-04.12.2019 ȮȮ. șȬɄȰȼȽȭȹ ȸȫɂȳȼȶɊȶȹ ȳ ȭɆȺȶȫɂȳȭȫȶȹ ȯȳȭȳȯȰȸȯɆ ȭ 

ȼȶȰȯȾɉɄȰȷ ȻȫȲȷȰȻȰ: 

¶ Ȳȫ 2014 Ȯ. ð 659 999 620 ȻȾȬȶȰȴ; 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

¶ Ȳȫ 2015 Ȯ. ð 0 ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ; 

¶ Ȳȫ 2016 Ȯ.  ð 0 ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ; 

¶ Ȳȫ 2017 Ȯ.  ð 584 571 092 ȻȾȬȶȰȴ; 

¶ Ȳȫ 2018 Ȯ.  ð  593 999 658 ȻȾȬȶȰȴ; 

¶ 01.01.2019 Ȯ. ð 04.12.2019 Ȯ. ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ. 

ȻȬȺ çȯȬȳ-ɝɑɜɎɔɝè 

țȫȲȷȰȻ ȞȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȼȹȼȽȫȭȶɊȰȽ 2 065 089 670 (ȯȭȫ ȷȳȶȶȳȫȻȯȫ 

ɃȰȼȽɇȯȰȼɊȽ ȺɊȽɇ ȷȳȶȶȳȹȸȹȭ ȭȹȼȰȷɇȯȰȼɊȽ ȯȰȭɊȽɇ ȽɆȼɊɂ ɃȰȼȽɇȼȹȽ ȼȰȷɇȯȰȼɊȽ) ȻȾȬȶȰȴ 00 

ȵȹȺȰȰȵ. ȞȼȽȫȭȸȹȴ ȵȫȺȳȽȫȶ ȼȹȼȽȹȳȽ ȳȲ ȼȶȰȯȾɉɄȳɀ ȭɆȺȾȼȵȹȭ ȫȵɁȳȴ: 

¶ ȫȵɁȳȳ ȹȼȸȹȭȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-09871-ȋ ȹȽ 19.11.2004 

(15 000 000 ɃȽȾȵ); 

¶ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-09871-ȋ-001-

D ȹȽ 02.11.2010 (139 535 000 ɃȽȾȵ); 

¶ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-09871-ȋ-002-

D ȹȽ 01.09.2011 (30 590 000 ɃȽȾȵ); 

¶ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1-01-09871-ȋ-003-

D ȹȽ 11.10.2018 (21 383 967 ɃȽȾȵ). 

ȘȹȷȳȸȫȶɇȸȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ 

ȼȹȼȽȫȭȶɊȰȽ 10 (ȯȰȼɊȽɇ) ȻȾȬȶȰȴ. 

11 ȹȵȽɊȬȻɊ 2018 Ȯȹȯȫ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȹȬɅɊȭȳȶȹ ȯȹȺȹȶȸȳȽȰȶɇȸȾɉ Ɉȷȳȼȼȳɉ ȳȷȰȸȸɆɀ 

ȬȰȲȯȹȵȾȷȰȸȽȫȻȸɆɀ ȹȬɆȵȸȹȭȰȸȸɆɀ ȫȵɁȳȴ. ȜȭȰȯȰȸȳɊ ȹ ȯȹȺȹȶȸȳȽȰȶɇȸȹȷ ȭɆȺȾȼȵȰ ȫȵɁȳȴ 

ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 6 ʉʚʝʜʝʥʠʷ ʦʙ ʘʢʮʠʦʥʝʨʘʭ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè 

ɺʠʜ, ʢʘʪʝʛʦʨʠʷ, ʩʝʨʠʷ 
ʅʦʤʠʥʘʣʴʥʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʂʦʣʠʯʝʩʪʚʦ 
ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 
ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ 

ʥʦʤʝʨ 

ɼʘʪʘ ʦʙʲʷʚʣʝʥʠʷ 
ʜʦʧ. ʵʤʠʩʩʠʠ 

ʀʤʝʥʥʳʝ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʳʝ 
ʦʙʳʢʥʦʚʝʥʥʳʝ ʘʢʮʠʠ 

10 ʨʫʙ. 71 398 889 1-01-09871-ɸ-003-D 11 ʦʢʪʷʙʨʷ 2018 ʛ. 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ  

ȏȳȭȳȯȰȸȯȸȫɊ ȳȼȽȹȻȳɊ Țȋș çȎȋȒ-ȼȰȻȭȳȼè 
 
Ȓȫ ȺȰȻȳȹȯ 2014-04.12.2019 ȮȮ. șȬɄȰȼȽȭȹ ȸȫɂȳȼȶɊȶȹ ȳ ȭɆȺȶȫɂȳȭȫȶȹ ȯȳȭȳȯȰȸȯɆ ȭ 
ȼȶȰȯȾɉɄȰȷ ȻȫȲȷȰȻȰ:  

¶ Ȳȫ 2014 Ȯ. ð 22 ȯȰȵȫȬȻɊ 2014 Ȯȹȯȫ ȭ ȻȫȲȷȰȻȰ 995 972 500 ȻȾȬȶȰȴ 00 ȵȹȺȰȰȵ, 

ȯȳȭȳȯȰȸȯɆ ȭɆȺȶȫɂȳȭȫȶȳȼɇ Ⱥȹ ȳȽȹȮȫȷ 9 ȷȰȼɊɁȰȭ 2014 Ȯȹȯȫ; 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

¶ Ȳȫ 2015 Ȯ. ð 0 ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ; 

¶ Ȳȫ 2016 Ȯ.  ð 0 ð ȯȳȭȳȯȰȸȯɆ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ; 

¶ Ȳȫ 2017 Ȯ.  ð 896 005 000 ȻȾȬȶȰȴ; 

¶ Ȳȫ 2018 Ȯ.  ð  1 319 592 299,13 ȻȾȬȶȰȴ; 

¶ 01.01.2019 Ȯ. ð 04.12.2019 Ȯ. ð 301 503 091,82 ȻȾȬȶȰȴ. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʆʧʠʩʘʥʠʝ ʂʦʤʧʘʥʠʠ 

ȺɝəɚɎəɧɑ ɝɎɑɐɑəɔɫ ɚ ȻȬȺ çȯȬȳȶȺȹè 

șȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ ȵȹȷȺȫȸȳȳ Țȋș çȎȋȒȕșȘè ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 7 ʆʩʥʦʚʥʳʝ ʩʚʝʜʝʥʠʷ ʦ ʇɸʆ çɻɸɿʂʆʅè 

ʇʦʢʘʟʘʪʝʣʴ ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʇʨʝʜʧʨʠʷʪʠʷ ʥʘ 
ʨʫʩʩʢʦʤ ʷʟʳʢʝ 

ʇʫʙʣʠʯʥʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çɻɸɿʂʆʅè 

ʉʦʢʨʘʱʝʥʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʆʙʱʝʩʪʚʘ ʇɸʆ çɻɸɿʂʆʅè 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʘʥʛʣʠʡʩʢʦʤ 
ʷʟʳʢʝ 

Public Joint-Stock Company çGazkonè 

ʉʦʢʨʘʱʝʥʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ 
ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

PJSC çGazkonè 

ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ 
117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 

ʰʦʩʩʝ, ʜ. 95, ʢʦʨʧ. 1, ʵʪ. 4, ʧʦʤ. XXXII, ʢʦʤ. 64ɸ 

ʆɻʈʅ 1047796720290 ʦʪ 28.09.2004 ʛ. 

ʀʅʅ/ʂʇʇ 7726510759/772601001 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Țȋș çȎȋȒȕșȘè ȬɆȶȹ ȲȫȻȰȮȳȼȽȻȳȻȹȭȫȸȹ ȗȰȱȻȫȴȹȸȸȹȴ ȳȸȼȺȰȵɁȳȰȴ ȗȘȜ țȹȼȼȳȳ ɰ 46 

Ⱥȹ Ȯ.ȗȹȼȵȭȰ ç28è ȼȰȸȽɊȬȻɊ 2004 Ȯȹȯȫ, ȜȭȳȯȰȽȰȶɇȼȽȭȹ ȼȰȻȳɊ 77 ɰ 001991846 Ȳȫ ȹȼȸȹȭȸɆȷ 

ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1047796720290. 

șȼȸȹȭȸɆȷȳ ȭȳȯȫȷȳ ȯȰɊȽȰȶɇȸȹȼȽȳ șȬɄȰȼȽȭȫ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȞȼȽȫȭȹȷ ɊȭȶɊɉȽȼɊ: 

- ȓȸȭȰȼȽȳȻȹȭȫȸȳȰ ȭ ȻȫȲȭȳȽȳȰ ȹȽȻȫȼȶȰȴ ȮȫȲȹȭȹȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ;  

- ȓȸȭȰȼȽȳȻȹȭȫȸȳȰ ȭ ȻȫȲȭȳȽȳȰ ȹȽȻȫȼȶȰȴ ȸȰȿȽɊȸȹȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ;  

- ȓȸȭȰȼȽȳɁȳȹȸȸȫɊ ȯȰɊȽȰȶɇȸȹȼȽɇ;  

- ȕȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ȼȹȬȼȽȭȰȸȸȹȼȽɇ;  

- ȕȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ;  

- ȚȻȰȯȹȼȽȫȭȶȰȸȳȰ Ȳȫȴȷȹȭ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ;  

- șȺȰȻȫɁȳȳ ȼ ȸȰȯȭȳȱȳȷɆȷ ȳȷȾɄȰȼȽȭȹȷ;  

- ȜȰȶɇȼȵȹȰ ɀȹȲɊȴȼȽȭȹ ȳ ȹɀȹȽȫ, ȫ ȽȫȵȱȰ ȹȵȫȲȫȸȳȰ ȾȼȶȾȮ ȭ ȾȵȫȲȫȸȸɆɀ ȹȬȶȫȼȽɊɀ;  

- ȳȸɆȰ ȸȰ ȲȫȺȻȰɄȰȸȸɆȰ ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ ȭȳȯɆ ȯȰɊȽȰȶɇȸȹȼȽȳ. 

Țȋș çȎȋȒȕșȘè ȸȰ ȭȰȯȰȽ ȼȹȬȼȽȭȰȸȸȹȴ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ. țȫȼɃȳȿȻȹȭȵȫ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ ȭ ȫȵɁȳȳ Ȼȹȼȼȳȴȼȵȳɀ ȵȹȷȺȫȸȳȴ 

(ȫ ȳȷȰȸȸȹ  - ȭȶȹȱȰȸȳȴ ȭ ȫȵɁȳȳ ȎȫȲȺȻȹȷȬȫȸȵ (ȋș)) ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʊʘʙʣʠʮʘ 8 ɺʣʦʞʝʥʠʷ ʚ ʘʢʮʠʠ ʠ ʧʘʠ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

  ˉ   ʂʦʥʪʨʘʛʝʥʪ 
  ɺʠʜ 

ʚʣʦʞʝʥʠʷ 
  ʂʦʣʠʯʝʩʪʚʦ 

  ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ 
(ʪʳʩ.ʨʫʙ.) 

  1. ɻʘʟʧʨʦʤʙʘʥʢ (ɸʆ) ʇʦʢʫʧʢʘ ʘʢʮʠʡ 79 639 820 ʰʪ. 28 666 483 

 ʀʪʦʛʦ:   28 666 483 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȺɝəɚɎəɧɑ ɝɎɑɐɑəɔɫ ɚ ȻȬȺ çȯȬȳ-Ⱦɑɖè 

șȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ ȵȹȷȺȫȸȳȳ Țȋș çȎȋȒ-ȝȰȵè ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 9 ʆʩʥʦʚʥʳʝ ʩʚʝʜʝʥʠʷ ʦ ʇɸʆ çɻɸɿ-ʊʝʢè 

ʇʦʢʘʟʘʪʝʣʴ ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʇʨʝʜʧʨʠʷʪʠʷ ʥʘ 
ʨʫʩʩʢʦʤ ʷʟʳʢʝ 

ʇʫʙʣʠʯʥʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çɻɸɿ-ʊʝʢè 

ʉʦʢʨʘʱʝʥʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʆʙʱʝʩʪʚʘ ʇɸʆ çɻɸɿ-ʊʝʢè 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʘʥʛʣʠʡʩʢʦʤ 
ʷʟʳʢʝ 

Public Joint-Stock Company çGAZ-Tekè 

ʉʦʢʨʘʱʝʥʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ 
ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

PJSC çGAZ-Tekè 

ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ 
117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 

ʦhʩʩʝ, ʜ. 95, ʢʦʨʧ. 1, ʵʪ. 4, ʧʦʤ. XXXII, ʢʦʤ. 63ɸ 

ʆɻʈʅ 1077763816195 ʦʪ 13.12.2007 ʛ. 

ʀʅʅ/ʂʇʇ 7705821841/ 772601001 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Țȋș çȎȋȒ-ȝȰȵè ȬɆȶȹ ȲȫȻȰȮȳȼȽȻȳȻȹȭȫȸȹ ç13è ȯȰȵȫȬȻɊ 2007 Ȯȹȯȫ Ȳȫ ȹȼȸȹȭȸɆȷ 

ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1077763816195. 

șȼȸȹȭȸɆȷȳ ȭȳȯȫȷȳ ȯȰɊȽȰȶɇȸȹȼȽȳ șȬɄȰȼȽȭȫ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȞȼȽȫȭȹȷ ɊȭȶɊɉȽȼɊ: 

- ȓȸȭȰȼȽȳȻȹȭȫȸȳȰ ȭ ȻȫȲȭȳȽȳȰ ȹȽȻȫȼȶȰȴ ȮȫȲȹȭȹȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ; 

- ȓȸȭȰȼȽȳȻȹȭȫȸȳȰ ȭ ȻȫȲȭȳȽȳȰ ȹȽȻȫȼȶȰȴ ȸȰȿȽɊȸȹȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ; 

- ȓȸȭȰȼȽȳɁȳȹȸȸȫɊ ȯȰɊȽȰȶɇȸȹȼȽɇ; 

- ȕȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ȼȹȬȼȽȭȰȸȸȹȼȽɇ; 

- ȕȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ; 

- ȚȻȰȯȹȼȽȫȭȶȰȸȳȰ Ȳȫȴȷȹȭ; 

- șȺȰȻȫɁȳȳ ȼ ȸȰȯȭȳȱȳȷɆȷ ȳȷȾɄȰȼȽȭȹȷ; 

- ȓȸɆȰ ȸȰ ȲȫȺȻȰɄȰȸȸɆȰ ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ ȭȳȯɆ ȯȰɊȽȰȶɇȸȹȼȽȳ. 

Țȋș çȎȋȒ-ȝȰȵè ȸȰ ȭȰȯȰȽ ȼȹȬȼȽȭȰȸȸȹȴ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ.  

çȟȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊè ȼȹȼȽȫȭȶɊɉȽ 48 504 828 ȽɆȼ. ȻȾȬȶȰȴ ȳ ȼȹȼȽȹɊȽ ȳȲ ȫȵɁȳȴ 

Ȼȹȼȼȳȴȼȵȳɀ ȵȹȷȺȫȸȳȴ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ Ȍȫȸȵȫ ȎȚȌ (ȋș) 54 523 040 ɃȽ., ȬȫȶȫȸȼȹȭȫɊ 

ȼȽȹȳȷȹȼȽɇ - 48 504 828 ȽɆȼ. ȻȾȬ. 

ʊʘʙʣʠʮʘ 10 ɺʣʦʞʝʥʠʷ ʚ ʘʢʮʠʠ ʠ ʧʘʠ ʇɸʆ çɻɸɿ-ʊʝʢè, ʪʳʩ. ʨʫʙ. 

ˉ ʧ/ʧ ʂʦʥʪʨʘʛʝʥʪ ɺʠʜ ʚʣʦʞʝʥʠʷ ʂʦʣʠʯʝʩʪʚʦ ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ 

1. ɻʘʟʧʨʦʤʙʘʥʢ (ɸʆ) ʇʦʢʫʧʢʘ ʘʢʮʠʡ 54 523 040 48 504 828 

 ʀʪʦʛʦ:   48 504 828 

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 



52 

 
 
 
 
 
 

 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȺɝəɚɎəɧɑ ɝɎɑɐɑəɔɫ ɚ ȻȬȺ çȯȬȳ-ɝɑɜɎɔɝè 

șȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ ȵȹȷȺȫȸȳȳ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 11 ʆʩʥʦʚʥʳʝ ʩʚʝʜʝʥʠʷ ʦ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè 

ʇʦʢʘʟʘʪʝʣʴ ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʇʨʝʜʧʨʠʷʪʠʷ ʥʘ 
ʨʫʩʩʢʦʤ ʷʟʳʢʝ 

ʇʫʙʣʠʯʥʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çɻɸɿ-ʩʝʨʚʠʩè 

ʉʦʢʨʘʱʝʥʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʆʙʱʝʩʪʚʘ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʘʥʛʣʠʡʩʢʦʤ 
ʷʟʳʢʝ 

Public Joint-Stock Company çGaz-serviceè 

ʉʦʢʨʘʱʝʥʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ 
ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

PJSC çGaz-serviceè 

ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ 
117556, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ɺʘʨʰʘʚʩʢʦʝ 

ʰʦʩʩʝ, ʜ. 95, ʢʦʨʧ. 1, ʵʪ. 4, ʧʦʤ. XXXII, ʢʦʤ. 64 

ʆɻʈʅ 1047796720245 ʦʪ 28.09.2004 ʛ. 

ʀʅʅ/ʂʇʇ 7726510741/ 772601001 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȬɆȶȹ ȲȫȻȰȮȳȼȽȻȳȻȹȭȫȸȹ ȗȰȱȻȫȴȹȸȸȹȴ ȳȸȼȺȰȵɁȳȰȴ ȗȘȜ țȹȼȼȳȳ ɰ 

46 Ⱥȹ Ȯ. ȗȹȼȵȭȰ ç28è ȼȰȸȽɊȬȻɊ 2004 Ȯȹȯȫ, ȜȭȳȯȰȽȰȶɇȼȽȭȹ ȼȰȻȳɊ 77 ɰ 001991844  Ȳȫ 

ȹȼȸȹȭȸɆȷ ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȷ ȸȹȷȰȻȹȷ 1047796720245. 

șȼȸȹȭȸɆȷȳ ȭȳȯȫȷȳ ȯȰɊȽȰȶɇȸȹȼȽȳ șȬɄȰȼȽȭȫ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȞȼȽȫȭȹȷ ɊȭȶɊɉȽȼɊ: 

- ȓȸȭȰȼȽȳȻȹȭȫȸȳȰ ȭ ȻȫȲȭȳȽȳȰ ȹȽȻȫȼȶȰȴ ȮȫȲȹȭȹȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ; 

- ȓȸȭȰȼȽȳȻȹȭȫȸȳȰ ȭ ȻȫȲȭȳȽȳȰ ȹȽȻȫȼȶȰȴ ȸȰȿȽɊȸȹȴ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ; 

- ȓȸȭȰȼȽȳɁȳȹȸȸȫɊ ȯȰɊȽȰȶɇȸȹȼȽɇ; 

- ȕȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ȼȹȬȼȽȭȰȸȸȹȼȽɇ; 

- ȕȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ; 

- ȚȻȰȯȹȼȽȫȭȶȰȸȳȰ Ȳȫȴȷȹȭ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ; 

- șȺȰȻȫɁȳȳ ȼ ȸȰȯȭȳȱȳȷɆȷ ȳȷȾɄȰȼȽȭȹȷ; 

- ȜȰȶɇȼȵȹȰ ɀȹȲɊȴȼȽȭȹ ȳ ȹɀȹȽȫ, ȫ ȽȫȵȱȰ ȹȵȫȲȫȸȳȰ ȾȼȶȾȮ ȭ ȾȵȫȲȫȸȸɆɀ ȹȬȶȫȼȽɊɀ; 

- ȳȸɆȰ ȸȰ ȲȫȺȻȰɄȰȸȸɆȰ ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ ȭȳȯɆ ȯȰɊȽȰȶɇȸȹȼȽȳ. 

Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȸȰ ȭȰȯȰȽ ȼȹȬȼȽȭȰȸȸȹȴ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ 

ɊȭȶɊɊȼɇ ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ. țȫȼɃȳȿȻȹȭȵȫ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ 

ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 12 ɺʣʦʞʝʥʠʷ ʚ ʘʢʮʠʠ ʠ ʧʘʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè, ʪʳʩ. ʨʫʙ. 

  ˉ   ʂʦʥʪʨʘʛʝʥʪ   ɺʠʜ ʚʣʦʞʝʥʠʷ   ʂʦʣʠʯʝʩʪʚʦ 
  ɹʘʣʘʥʩʦʚʘʷ 

ʩʪʦʠʤʦʩʪʴ (ʪʳʩ. ʨʫʙ.) 

  1. ɻʘʟʧʨʦʤʙʘʥʢ (ɸʆ) ʇʦʢʫʧʢʘ ʘʢʮʠʡ 79 593 800 ʰʪ. 28 651 682  

 ʀʪʦʛʦ:   28 651 682 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ 
ʜʝʷʪʝʣʴʥʦʩʪʠ 

șȼȸȹȭȸȫɊ ɁȰȶɇ ȿȳȸȫȸȼȹȭȹȮȹ ȫȸȫȶȳȲȫ ð ȺȹȶȾɂȰȸȳȰ ȵȶɉɂȰȭɆɀ ȺȫȻȫȷȰȽȻȹȭ (ȳȸȯȳȵȫȽȹȻȹȭ), 

ȯȫɉɄȳɀ ȹȬɅȰȵȽȳȭȸȾɉ ȵȫȻȽȳȸȾ ȿȳȸȫȸȼȹȭȹȮȹ ȼȹȼȽȹɊȸȳɊ ȺȻȰȯȺȻȳɊȽȳɊ, ɂȽȹ ȭ ȯȫȶɇȸȰȴɃȰȷ 

ȳȼȺȹȶɇȲȹȭȫȸȹ ȸȫȷȳ ȺȻȳ ȹɁȰȸȵȰ ȼȽȹȳȷȹȼȽȳ ȫȵȽȳȭȹȭ. 

ȋȸȫȶȳȲ ȿȳȸȫȸȼȹȭȹȮȹ ȼȹȼȽȹɊȸȳɊ ȹɀȭȫȽɆȭȫȰȽ ȼȶȰȯȾɉɄȳȰ ȺȻȹɁȰȯȾȻɆ: 

¶ ȫȸȫȶȳȲ ȬȾɀȮȫȶȽȰȻȼȵȳɀ Ȭȫȶȫȸȼȹȭ; 

¶ ȫȸȫȶȳȲ ȹȽɂȰȽȹȭ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ; 

¶ ȫȸȫȶȳȲ ȿȳȸȫȸȼȹȭɆɀ ȺȹȵȫȲȫȽȰȶȰȴ (ȵȹɈȿȿȳɁȳȰȸȽȹȭ). 

ȚȻȳ ȺȻȹȭȰȯȰȸȳȳ ȿȳȸȫȸȼȹȭȹȮȹ ȫȸȫȶȳȲȫ ȬȾɀȮȫȶȽȰȻȼȵȳȰ ȯȫȸȸɆȰ, ȺȹȶȾɂȰȸȸɆȰ ȹȽ ȕȹȷȺȫȸȳȴ 

ȳ ȳȲ ȹȽȵȻɆȽɆɀ ȳȼȽȹɂȸȳȵȹȭ, ȬɆȶȳ ȳȼȺȹȶɇȲȹȭȫȸɆ ȬȰȲ ȵȫȵȹȴ-ȶȳȬȹ ȺȻȹȭȰȻȵȳ ȳ 

ȺȹȯȽȭȰȻȱȯȰȸȳɊ.  

ȟȳȸȫȸȼȹȭɆȴ ȫȸȫȶȳȲ ȯȰɊȽȰȶɇȸȹȼȽȳ ȹȼȸȹȭɆȭȫȶȼɊ ȸȫ ȬȾɀȮȫȶȽȰȻȼȵȹȴ ȹȽɂȰȽȸȹȼȽȳ 

ȺȻȰȯȺȻȳɊȽȳȴ Ȳȫ 31.12.2016 ð 30.09.2019 ȮȮ. ȚȹȼȵȹȶɇȵȾ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ 

ȿȳȸȫȸȼȹȭȫɊ ȹȽɂȰȽȸȹȼȽɇ ȸȰ ȼȹȼȽȫȭȶɊȶȫȼɇ, ȵȹȷȺȫȸȳɊȷȳ ȬɆȶȳ ȺȻȰȯȹȼȽȫȭȶȰȸɆ ȹȬȹȻȹȽȸȹ-

ȼȫȶɇȯȹȭɆȰ ȭȰȯȹȷȹȼȽȳ Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2019 Ⱥȹ 04.12.2019 ȮȮ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȿȳȸȫȸȼȹȭɆȴ 

ȫȸȫȶȳȲ ȺȹȼȶȰȯȸȰȮȹ ȺȰȻȳȹȯȫ ȺȻȹȭȹȯȳȶȼɊ ȼ ȳȼȺȹȶɇȲȹȭȫȸȳȰȷ ȹȽɂȰȽȸȹȼȽȳ, ȼȹȼȽȫȭȶȰȸȸȹȴ ȸȫ 

ȹȼȸȹȭȰ ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭɆɀ ȭȰȯȹȷȹȼȽȰȴ Ȳȫ 01.10.2019 ð 04.12.2019 ȮȮ. Țȹȷȳȷȹ ɈȽȹȮȹ, 

ȭȫȱȸȹ ȹȽȷȰȽȳȽɇ, ɂȽȹ ȺȹȼȶȰȯȸȳȴ ȹȽɂȰȽ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ, ȺȻȳȭȰȯȰȸȸɆȴ ȭ 

ȸȳȱȰȼȶȰȯȾɉɄȳɀ ȻȫȲȯȰȶȫɀ, ȯȹȼȽȾȺȰȸ Ƚȹȶɇȵȹ Ȳȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯȹȯȫ. 

ɀɔəɌəɝɚɎɧɕ ɌəɌɗɔɓ ɐɑɫɞɑɗɨəɚɝɞɔ ȻȬȺ çȯȬȳȶȺȹè 

ȬəɌɗɔɓ ɝɞɜɟɖɞɟɜɧ ɍɌɗɌəɝɌ 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȳȭȰȯȰȸ ȬȾɀȮȫȶȽȰȻȼȵȳȴ Ȭȫȶȫȸȼ Țȋș çȎȋȒȕșȘè Ȳȫ ȺȰȻȳȹȯ 2016- 

04.12.2019 ȮȮ. ȘȰȹȬɀȹȯȳȷȹ ȹȽȷȰȽȳȽɇ, ɂȽȹ Ȭȫȶȫȸȼ ȸȫ 04.12.2019 Ȯ. ȼȹȼȽȫȭȶɊȶȼɊ ȸȫ ȹȼȸȹȭȰ 

ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭɆɀ ȭȰȯȹȷȹȼȽȰȴ Ȳȫ 01.10.2019 ð 04.12.2019 ȮȮ. 

ʊʘʙʣʠʮʘ 13 ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 
ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 2016 2017 2018 30.09.2019 04.12.2019 

  ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ           
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 2016 2017 2018 30.09.2019 04.12.2019 

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ         
 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 1 235 931  1 214 821  1 197 504  1 193 527  1 193 527  

ʀʪʦʛʦ: 1 235 931  1 214 821  1 197 504  1 193 527  1 193 527  

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ         
 

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 3 677  6 424  867  13 796  4 684 529  

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 30 774 983  30 957 983  29 316 983  30 240 983  30 245 583  

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ ʵʢʚʠʚʘʣʝʥʪʳ 619  745  437  386  265  

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ -  11  9  7  1 001  

ʀʪʦʛʦ: 30 779 279  30 965 163  29 318 296  30 255 172  34 931 377  

ɹɸʃɸʅʉ: 32 015 210  32 179 984  30 515 800  31 448 699  36 124 904  

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ         -  

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ 1 851 250  1 851 250  1 851 250  1 851 250  1 851 250  

ɼʦʙʘʚʦʯʥʳʡ ʢʘʧʠʪʘʣ 28 518 476  28 518 476  28 518 476  28 518 476  33 177 484*  

ʈʝʟʝʨʚʥʳʡ ʢʘʧʠʪʘʣ 92 563  92 563  92 563  92 563  92 563  

ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ (ʥʝʧʦʢʨʳʪʳʡ 
ʫʙʳʪʦʢ) 

1 552 280  1 716 848  47 516  983 631  1 002 879  

ʀʪʦʛʦ: 32 014 569  32 179 137  30 509 805  31 445 920  36 124 175  

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ         
 

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ -  150  5 266  2 050  -  

ʆʮʝʥʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 641  697  729  729  729  

ʀʪʦʛʦ: 641  847  5 995  2 779  729  

ɹɸʃɸʅʉ: 32 015 210  32 179 984  30 515 800  31 448 699  36 124 904  

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

* ȵȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȭ ȻȫȲȷȰȻȰ 4 659 008 ȽɆȼ. ȻȾȬ. ȬɆȶȫ ȻȰȵȶȫȼȼȳȿȳɁȳȻȹȭȫȸȫ șɁȰȸɄȳȵȹȷ ȭ ȼȹȼȽȫȭ 
ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ Țȋș çȎȋȒȕșȘè, Ƚȫȵ ȵȫȵ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȻȫȲȷȰɄȰȸȸɆȰ ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ 
ȭɆȺȾȼȵȫ ȭ ȵȹȶȳɂȰȼȽȭȰ 14 732 507 ɃȽȾȵ Ⱥȹ ɁȰȸȰ 316,24 ȻȾȬ. Ȳȫ ȫȵɁȳɉ (ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ 1-01-09870-ȋ-
003D). 

ȋȸȫȶȳȲ ȫȵȽȳȭȹȭ 

ɸʥʘʣʠʟ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ȍȸȰȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ Țȋș çȎȋȒȕșȘè ȺȻȰȯȼȽȫȭȶȰȸɆ ȳȼȵȶɉɂȳȽȰȶɇȸȹ ȹȽȶȹȱȰȸȸɆȷȳ 

ȸȫȶȹȮȹȭɆȷȳ ȫȵȽȳȭȫȷȳ. 

șȽȶȹȱȰȸȸɆȴ ȸȫȶȹȮȹȭɆȴ ȫȵȽȳȭ ȼȹȼȽȫȭȳȶ 1 193 527 ȽɆȼ. ȻȾȬ. Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ 

ȳ ȼȿȹȻȷȳȻȹȭȫȸ Ȳȫ ȼɂȰȽ ȾȬɆȽȵȹȭ ȺȻȹɃȶɆɀ ȺȰȻȳȹȯȹȭ ȳ ȹȽȶȹȱȰȸȸɆɀ ȸȫȶȹȮȹȭɆɀ ȫȵȽȳȭȹȭ Ⱥȹ 

ȻȰȲȰȻȭȾ ȹȽȺȾȼȵȹȭ. 

ɸʥʘʣʠʟ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ȍ ȼȹȼȽȫȭ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȭɀȹȯɊȽ ȼȶȰȯȾɉɄȳȰ ȼȽȫȽɇȳ: çȕȻȫȽȵȹȼȻȹɂȸɆȰ ȿȳȸȫȸȼȹȭɆȰ 

ȭȶȹȱȰȸȳɊè, çȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫè, çȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇè ȳ çȚȻȹɂȳȰ ȹȬȹȻȹȽȸɆȰ 

ȫȵȽȳȭɆè.  

ȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ Țȋș çȎȋȒȕșȘè ȼȹȼȽȫȭȳȶȫ 4 684 529 ȽɆȼ. ȻȾȬ. ȏȫȸȸȫɊ ȼȽȫȽɇɊ 

ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽɇ Ⱥȹ ȹȺȶȫȽȰ ȫȵɁȳȴ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ. 

șȬɄȰȼȽȭȹȷ 14.10.2019 Ȯȹȯȫ ȬɆȶ ȲȫȻȰȮȳȼȽȻȳȻȹȭȫȸ ȯȹȺȹȶȸȳȽȰȶɇȸɆȴ ȭɆȺȾȼȵ ɁȰȸȸɆɀ ȬȾȷȫȮ 

(ȫȵɁȳȳ ȳȷȰȸȸɆȰ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸɆȰ ȹȬɆȵȸȹȭȰȸȸɆȰ, ȸȹȷȳȸȫȶɇȸȹȴ ȼȽȹȳȷȹȼȽɇɉ 10 ȻȾȬȶȰȴ 

ȵȫȱȯȫɊ, ȭ ȵȹȶȳɂȰȼȽȭȰ 49 190 341 (ȜȹȻȹȵ ȯȰȭɊȽɇ ȷȳȶȶȳȹȸȹȭ ȼȽȹ ȯȰȭɊȸȹȼȽȹ ȽɆȼɊɂ ȽȻȳȼȽȫ 

ȼȹȻȹȵ ȹȯȸȫ) ɃȽȾȵ, ȻȫȲȷȰɄȫȰȷɆȰ ȺȾȽȰȷ ȹȽȵȻɆȽȹȴ ȺȹȯȺȳȼȵȳ, ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ 

ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ 1-01-09870-ȋ-003D ȹȽ 14 ȹȵȽɊȬȻɊ 2019 Ȯ.). Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

04.12.2019 Ȯȹȯȫ 14 732 507 (ȢȰȽɆȻȸȫȯɁȫȽɇ ȷȳȶȶȳȹȸȹȭ ȼȰȷɇȼȹȽ ȽȻȳȯɁȫȽɇ ȯȭȰ ȽɆȼɊɂȳ 

ȺɊȽɇȼȹȽ ȼȰȷɇ) ɃȽȾȵ ȫȵɁȳȴ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȬɆȶȳ ȻȫȲȷȰɄȰȸɆ Ⱥȹ ɁȰȸȰ 316 

(ȝȻȳȼȽȫ ɃȰȼȽȸȫȯɁȫȽɇ) ȻȾȬȶȰȴ 24 (ȏȭȫȯɁȫȽɇ ɂȰȽɆȻȰ) ȵȹȺȰȴȵȳ Ȳȫ ȫȵɁȳɉ. 

ȘȫȳȬȹȶɇɃȾɉ ȯȹȶɉ ȭ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȫɀ ȕȹȷȺȫȸȳȳ ȲȫȸȳȷȫɉȽ çȕȻȫȽȵȹȼȻȹɂȸɆȰ 

ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊè. 

ȍȶȹȱȰȸȳɊ ȭ ȫȵɁȳȳ ȼȹȼȽȫȭȳȶȳ 28 666 483 ȽɆȼ. ȻȾȬ. 

ʊʘʙʣʠʮʘ 14 ɺʣʦʞʝʥʠʷ ʚ ʘʢʮʠʠ ʠ ʧʘʠ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ˉ ʂʦʥʪʨʘʛʝʥʪ ɺʠʜ ʚʣʦʞʝʥʠʷ ʂʦʣʠʯʝʩʪʚʦ ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ  

  1. ɻʘʟʧʨʦʤʙʘʥʢ (ɸʆ) ʇʦʢʫʧʢʘ ʘʢʮʠʡ 79 639 820 ʰʪ. 28 666 483 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȝȫȵȱȰ ȭ ȯȫȸȸȹȴ ȼȽȻȹȵȰ ȹȽȻȫȱȰȸɆ ȻȫȲȷȰɄȰȸȸɆȰ ȯȰȺȹȲȳȽɆ ȸȫ ȼȾȷȷȾ 1 579 100 ȽɆȼ. ȻȾȬ. 

ȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȸȫ ȬȫȶȫȸȼȰ ȺȻȰȯȺȻȳɊȽȳɊ ȼȹȼȽȫȭȳȶȳ 265 ȽɆȼ. ȻȾȬ. Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ 

ȹɁȰȸȵȳ. 

ȚȻȹɂȳȰ ȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȺȻȰȯȼȽȫȭȶɊɉȽ ȼȹȬȹȴ ȻȫȼɀȹȯɆ ȬȾȯȾɄȳɀ ȺȰȻȳȹȯȹȭ ȳ 

ȹȬɄȰɀȹȲɊȴȼȽȭȰȸȸɆȰ ȻȫȼɀȹȯɆ ȳ ȳȷȰɉȽ ȬȫȶȫȸȼȹȭȾɉ ȼȽȹȳȷȹȼȽɇ 1 001 ȽɆȼ. ȻȾȬ. 

ȋȸȫȶȳȲ Ⱥȫȼȼȳȭȹȭ 

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 

ȍȰȶȳɂȳȸȫ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ ȸȫ ȺȻȹȽɊȱȰȸȳȳ ȭȼȰȮȹ ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ ȸȰ ȷȰȸɊȶȫȼɇ 

ȳ ȼȹȼȽȫȭȳȶȫ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ 1 851 250 ȽɆȼ. ȻȾȬ.  

ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ  

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȯȹȶȮȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȸȫ ȬȫȶȫȸȼȰ ȕȹȷȺȫȸȳȳ 

ȹȽȼȾȽȼȽȭȾɉȽ. 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ ȵȻȫȽȵȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȼȹȼȽȫȭȳȶȳ 729 ȽɆȼ. 

ȻȾȬ. ȏȫȸȸɆȴ ȻȫȲȯȰȶ ȺȻȰȯȼȽȫȭȶȰȸ ȹɁȰȸȹɂȸɆȷȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫȷȳ (ȻȰȲȰȻȭ ȹȽȺȾȼȵȹȭ) 

Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽɇɉ 729 ȽɆȼ. ȻȾȬ.  

Țȹȷȳȷȹ ɈȽȹȮȹ, ȼȹȮȶȫȼȸȹ ȯȫȸȸɆȷ ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭȹȴ ȭȰȯȹȷȹȼȽȳ Ȳȫ ȺȰȻȳȹȯ 01.10.2019-

04.12.2019 ȮȮ., ȸȫ ȬȫȶȫȸȼȰ Țȋș çȎȋȒȕșȘè ɂȳȼȶȳȽȼɊ ȵȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȭ 

ȻȫȲȷȰȻȰ 4 659 008 ȽɆȼ. ȻȾȬ. ȏȫȸȸȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȻȫȲȷȰɄȰȸȸɆȰ 

ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȭ ȵȹȶȳɂȰȼȽȭȰ 14 732 507 ɃȽȾȵ Ⱥȹ ɁȰȸȰ 316,24 ȻȾȬ. Ȳȫ 

ȫȵɁȳɉ (ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ 1-01-09870-ȋ-003D). Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ 

ȭɆȵȾȺ ȫȵɁȳȴ ȯȫȸȸȹȮȹ ȭɆȺȾȼȵȫ ȼȹȼȽȹɊȶȼɊ (ȯȹȵȾȷȰȸȽɆ, ȺȹȯȽȭȰȻȱȯȫɉɄȳȰ ȿȫȵȽ ȲȫɂȳȼȶȰȸȳɊ ȳ 

ȹȺȶȫȽɆ ȫȵɁȳȴ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ, ȺȻȳȭȰȯȰȸɆ ȭ ȚȻȳȶȹȱȰȸȳȳ 2), ȺȻȳ ɈȽȹȷ ȭȸȰȼȰȸȳȰ 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȯȫȸȸɆɀ ȬȾȷȫȮ ȭ ȾȼȽȫȭȸɆȴ ȵȫȺȳȽȫȶ ȕȹȷȺȫȸȳȳ ȼȹȼȽȹȳȽȼɊ ȺȹȼȶȰ ȻȰȮȳȼȽȻȫɁȳȳ ȭɆȺȾȼȵȫ ȭ 

ȻȰȮȾȶȳȻȾɉɄȰȷ ȹȻȮȫȸȰ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȯȫȸȸȫɊ ȵȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȬɆȶȫ 

ȻȰȵȶȫȼȼȳȿȳɁȳȻȹȭȫȸȫ șɁȰȸɄȳȵȹȷ ȭ ȼȹȼȽȫȭ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ Țȋș çȎȋȒȕșȘè. 

ȬəɌɗɔɓ ɠɔəɌəɝɚɎɧɡ ɜɑɓɟɗɨɞɌɞɚɎ 

ȕȫȵ ȬɆȶȹ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çșȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ Țȋș çȎȋȒȕșȘèè ȸȫ ȼȽȻȫȸȳɁȰ 50 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȺȹȯȻȹȬȸɆȴ ȫȸȫȶȳȲ ȹȽɂȰȽȫ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ ȸȰ ȺȻȹȭȹȯȳȶȼɊ. 

ȍȫȱȸȹ ȹȽȷȰȽȳȽɇ, ɂȽȹ ȺȹȼȶȰȯȸɊɊ ȿȳȸȫȸȼȹȭȫɊ ȹȽɂȰȽȸȹȼȽɇ, ȺȻȰȯɃȰȼȽȭȾɉɄȫɊ ȯȫȽȰ ȹɁȰȸȵȳ, 

ȼȹȼȽȫȭȶɊȶȫȼɇ ȸȫ 30.09.2019 Ȯ. 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ ȹȽɂȰȽ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ Țȋș çȎȋȒȕșȘè Ȳȫ ȺȰȻȳȹȯ 

2017-3 ȵȭ. 2019 ȮȮ.  

ʊʘʙʣʠʮʘ 15 ʌʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ 2017 2018 3 ʢʚ. 2019 

  ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ (5 648) (6 214) (4 696) 

  ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦʜʘʞ (5 648) (6 214) (4 696) 

  ɼʦʭʦʜʳ ʦʪ ʫʯʘʩʪʠʷ ʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ 897 456  911 361  912 388  

  ʇʨʦʮʝʥʪʳ ʢ ʧʦʣʫʯʝʥʠʶ 218 635  180 986  46 015  

  ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ (3 188) (4 294) (4 362) 

  ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 1 107 255  1 081 839  949 345  

  ʊʝʢʫʱʠʡ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ (21 122) (17 323) (3 977) 

  ʀʟʤʝʥʝʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ (21 110) (17 317) (3 977) 

  ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) 1 065 023  1 047 199  941 391  

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȓȲ ȭɆɃȰȺȻȳȭȰȯȰȸȸȹȴ ȽȫȬȶȳɁɆ ȭȳȯȸȹ, ɂȽȹ Ȳȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯȹȯȫ ȕȹȷȺȫȸȳɊ 

ȲȫȿȳȵȼȳȻȹȭȫȶȫ ɂȳȼȽȾɉ ȺȻȳȬɆȶɇ ȭ ȻȫȲȷȰȻȰ 941 391 ȽɆȼ. ȻȾȬ. 

ȍ ȸȳȱȰȺȻȳȭȰȯȰȸȸȹȴ ȽȫȬȶȳɁȰ ȺȻȰȯȼȽȫȭȶȰȸȫ ȻȫȼɃȳȿȻȹȭȵȫ ȾȺȻȫȭȶȰȸɂȰȼȵȳɀ Ȼȫȼɀȹȯȹȭ  Țȋș 

çȎȋȒȕșȘè, ȺȹȸȰȼȰȸȸɆɀ Ȳȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯȹȯȫ. 

ʊʘʙʣʠʮʘ 16 ʈʘʩʰʠʬʨʦʚʢʘ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ ʉʫʤʤʘ, ʪʳʩ. ʨʫʙ. 

ɸʨʝʥʜʘ ʧʦʤʝʱʝʥʠʡ 843 

ʈʘʩʭʦʜʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ 2 470 

ɼʄʉ 108 

ɸʫʜʠʪʦʨʩʢʠʝ ʫʩʣʫʛʠ 385 

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ 691 

ʆʙʥʦʚʣʝʥʠʝ ʙʫʭʛ. ʇʨʦʛʨʘʤʤʳ 1 ʉ 128 

ʇʨʦʯʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 71 

ʀʪʦʛʦ: 4 696 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Ȓȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯ. ȺȻȹɂȳȰ ȻȫȼɀȹȯɆ Țȋș çȎȋȒȕșȘè ȼȹȼȽȫȭȳȶȳ 4 362 ȽɆȼ. ȻȾȬ. 

țȫȼɃȳȿȻȹȭȵȫ ȺȻȹɂȳɀ Ȼȫȼɀȹȯȹȭ ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȸȳȱȰȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ. 



57 
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ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʊʘʙʣʠʮʘ 17 ʈʘʩʰʠʬʨʦʚʢʘ ʧʨʦʯʠʭ ʨʘʩʭʦʜʦʚ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȶɚɩɠɠɔɢɔɑəɞəɧɕ ɌəɌɗɔɓ ɐɑɫɞɑɗɨəɚɝɞɔ 

ȕȫȵ ȬɆȶȹ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çșȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ Țȋș çȎȋȒȕșȘèè ȸȫ ȼȽȻȫȸȳɁȰ 50 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȵȹɈȿȿȳɁȳȰȸȽȸɆȴ ȫȸȫȶȳȲ ȯȰɊȽȰȶɇȸȹȼȽȳ Țȋș çȎȋȒȕșȘè ȸȰ ȺȻȹȭȹȯȳȶȼɊ. 

ɀɔəɌəɝɚɎɧɕ ɌəɌɗɔɓ ɐɑɫɞɑɗɨəɚɝɞɔ ȻȬȺ çȯȬȳ-Ⱦɑɖè 

ȬəɌɗɔɓ ɝɞɜɟɖɞɟɜɧ ɍɌɗɌəɝɌ 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȳȭȰȯȰȸ ȬȾɀȮȫȶȽȰȻȼȵȳȴ Ȭȫȶȫȸȼ Țȋș çȎȋȒ-ȝȰȵè Ȳȫ ȺȰȻȳȹȯ 2016- 

04.12.2019 ȮȮ. ȘȰȹȬɀȹȯȳȷȹ ȹȽȷȰȽȳȽɇ, ɂȽȹ Ȭȫȶȫȸȼ ȸȫ 04.12.2019 Ȯ. ȼȹȼȽȫȭȶɊȶȼɊ ȸȫ ȹȼȸȹȭȰ 

ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭɆɀ ȭȰȯȹȷȹȼȽȰȴ Ȳȫ 01.10.2019-04.12.2019 ȮȮ. 

ʊʘʙʣʠʮʘ 18 ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ ʇɸʆ çɻɸɿ-ʊʝʢè, ʪʳʩ. ʨʫʙ. 

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 2016 2017 2018 30.09.2019 04.12.2019 

ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ           

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 48 504 828  48 504 828  48 504 828  48 504 828  48 504 828  

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 120  171  203  203  203  

ʀʪʦʛʦ: 48 504 948  48 504 999  48 505 031  48 505 031  48 505 031  

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ           

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 323  1 035  1 011  9 835  19 480  

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 336 000  392 500  435 000  1 057 500  1 057 000  

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ 
ʵʢʚʠʚʘʣʝʥʪʳ 

1 051  156  620  1 058  826  

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ         113  

ʀʪʦʛʦ: 337 374  393 691  436 631  1 068 393  1 077 419  

ɹɸʃɸʅʉ: 48 842 322  48 898 690  48 941 662  49 573 424  49 582 451  

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ           

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ 47 142 830  47 142 830  47 142 830  47 142 830  47 142 830  

ɼʦʙʘʚʦʯʥʳʡ ʢʘʧʠʪʘʣ 1 029 935  1 029 935  1 029 935  1 029 935  1 029 935  

ʈʝʟʝʨʚʥʳʡ ʢʘʧʠʪʘʣ 76 918  76 918  76 918  141 934  141 934  

ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ (ʥʝʧʦʢʨʳʪʳʡ 
ʫʙʳʪʦʢ) 

590 979  643 049  688 985  1 256 624  1 266 738  

ʀʪʦʛʦ: 48 840 662  48 892 732  48 938 668  49 571 323  49 581 437  

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ           

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 1 062  5 103  1 980  1 087  -  

ʆʮʝʥʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 598  855  1 014  1 014  1 014  

ʀʪʦʛʦ: 1 660  5 958  2 994  2 101  1 014  

ɹɸʃɸʅʉ: 48 842 322  48 898 690  48 941 662  49 573 424  49 582 451  

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ ʉʫʤʤʘ, ʪʳʩ. ʨʫʙ. 

ʖʨʠʜʠʯʝʩʢʠʝ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ 1610 

ɹʘʥʢʦʚʩʢʠʝ ʫʩʣʫʛʠ 22 

ʋʩʣʫʛʠ ʨʝʛʠʩʪʨʘʪʦʨʦʚ 382 

ʋʩʣʫʛʠ ʜʝʧʦʟʠʪʘʨʠʷ 783 

ɺʟʥʦʩʳ ʩ ʚʳʧʣʘʪ ʩʦʚʝʪʫ ʜʠʨʝʢʪʦʨʦʚ 1565 

ʀʪʦʛʦ: 4 362 
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ȋȸȫȶȳȲ ȫȵȽȳȭȹȭ 

ɸʥʘʣʠʟ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ȍȸȰȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ Țȋș çȎȋȒ-ȝȰȵè ȺȻȰȯȼȽȫȭȶȰȸɆ ȿȳȸȫȸȼȹȭɆȷȳ ȭȶȹȱȰȸȳɊȷȳ ȳ 

ȹȽȶȹȱȰȸȸɆȷȳ ȸȫȶȹȮȹȭɆȷȳ ȫȵȽȳȭȫȷȳ. 

ȟȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊ ȼȹȼȽȫȭȶɊɉȽ 48 504 828 ȽɆȼ. ȻȾȬȶȰȴ ȳ ȼȹȼȽȹɊȽ ȳȲ ȫȵɁȳȴ Ȼȹȼȼȳȴȼȵȳɀ 

ȵȹȷȺȫȸȳȴ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ Ȍȫȸȵȫ ȎȚȌ (ȋș) ȭ ȵȹȶȳɂȰȼȽȭȰ 54 523 040 ɃȽ., ȬȫȶȫȸȼȹȭȫɊ 

ȼȽȹȳȷȹȼȽɇ ȵȹȽȹȻɆɀ ȼȹȼȽȫȭȶɊȰȽ 48 504 828 ȽɆȼ. ȻȾȬ. 

ʊʘʙʣʠʮʘ 19 ɺʣʦʞʝʥʠʷ ʚ ʘʢʮʠʠ ʠ ʧʘʠ ʇɸʆ çɻɸɿ-ʊʝʢè, ʪʳʩ. ʨʫʙ. 

ˉ 
ʧ/ʧ 

ʂʦʥʪʨʘʛʝʥʪ ɺʠʜ ʚʣʦʞʝʥʠʷ ʂʦʣʠʯʝʩʪʚʦ 
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ 

1. ɹʘʥʢ ɻʇɹ (ɸʆ) ʇʦʢʫʧʢʘ ʘʢʮʠʡ 54 523 040 48 504 828 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

șȽȶȹȱȰȸȸɆȰ ȸȫȶȹȮȹȭɆȰ ȫȵȽȳȭɆ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04.12.2019 Ȯ. ȼȹȼȽȫȭȳȶȳ 203 ȽɆȼ. ȻȾȬ. 

ȏȫȸȸȫɊ ȼȽȫȽɇɊ ȼȿȹȻȷȳȻȹȭȫȸȫ Ȳȫ ȼɂȰȽ Ȼȫȼɀȹȯȹȭ ȸȫ ȹȺȶȫȽȾ ȹȽȺȾȼȵȹȭ ȼȹȽȻȾȯȸȳȵȫȷ ȳ 

ȼȽȻȫɀȹȭɆɀ ȭȲȸȹȼȹȭ. 

ɸʥʘʣʠʟ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

șȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȭȵȶɉɂȫɉȽ ȭ ȼȰȬɊ ȼȶȰȯȾɉɄȳȰ ȼȽȫȽɇȳ: çȕȻȫȽȵȹȼȻȹɂȸɆȰ ȿȳȸȫȸȼȹȭɆȰ 

ȭȶȹȱȰȸȳɊè, çȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫè, çȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇè ȳ çȚȻȹɂȳȰ ȹȬȹȻȹȽȸɆȰ 

ȫȵȽȳȭɆè.  

ȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ Ⱥȹ ȼȽȻȹȵȰ 1230 Ȭȫȶȫȸȼȫ ȼȹȼȽȫȭȳȶȫ 19 480 ȽɆȼ. ȻȾȬ. Ⱥȹ 

ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ. 

ȘȫȳȬȹȶɇɃȾɉ ȯȹȶɉ ȭ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȫɀ ȕȹȷȺȫȸȳȳ ȲȫȸȳȷȫɉȽ çȕȻȫȽȵȹȼȻȹɂȸɆȰ 

ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊè ȭ ȿȹȻȷȰ ȯȰȺȹȲȳȽȹȭ, ȵȹȽȹȻɆȰ ȼȹȼȽȫȭȶɊɉȽ 1 057 000 ȽɆȼ. ȻȾȬ. 

ȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȸȫ ȬȫȶȫȸȼȰ ȕȹȷȺȫȸȳȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04.12.2019 Ȯ. ȼȹȼȽȫȭȶɊɉȽ 

826 ȽɆȼ. ȻȾȬ. 

ȚȻȹɂȳȰ ȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȺȻȰȯȼȽȫȭȶɊɉȽ ȼȹȬȹȴ ȹȬɄȰɀȹȲɊȴȼȽȭȰȸȸɆȰ ȻȫȼɀȹȯɆ. ȍȰȶȳɂȳȸȫ 

ȺȻȹɂȳɀ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȼȹȼȽȫȭȳȶȫ 113 ȽɆȼ. ȻȾȬ. Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04.12.2019 Ȯ. 

ȋȸȫȶȳȲ Ⱥȫȼȼȳȭȹȭ 

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 

ȍȰȶȳɂȳȸȫ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ ȸȫ ȺȻȹȽɊȱȰȸȳȳ ȭȼȰȮȹ ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ ȸȰ ȷȰȸɊȶȫȼɇ 

ȳ ȼȹȼȽȫȭȳȶȫ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ 47 142 830 ȽɆȼ. ȻȾȬ. ȘȹȷȳȸȫȶɇȸȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ 

ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ ȼȹȼȽȫȭȶɊȰȽ 100 (ȼȽȹ) ȻȾȬȶȰȴ. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ  

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȯȹȶȮȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȸȫ ȬȫȶȫȸȼȰ ȕȹȷȺȫȸȳȳ 

ȹȽȼȾȽȼȽȭȾɉȽ. 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ ȵȻȫȽȵȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȼȹȼȽȫȭȳȶȳ 1 014 ȽɆȼ. 

ȻȾȬ. ȏȫȸȸɆȴ ȻȫȲȯȰȶ ȺȻȰȯȼȽȫȭȶȰȸ ȹɁȰȸȹɂȸɆȷȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫȷȳ (ȻȰȲȰȻȭ ȹȽȺȾȼȵȹȭ) 

Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽɇɉ 1 014 ȽɆȼ. ȻȾȬ.  

ȬəɌɗɔɓ ɠɔəɌəɝɚɎɧɡ ɜɑɓɟɗɨɞɌɞɚɎ 

ȕȫȵ ȬɆȶȹ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çșȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ Țȋș çȎȋȒ-ȝȰȵè ȸȫ ȼȽȻȫȸȳɁȰ 51 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȺȹȯȻȹȬȸɆȴ ȫȸȫȶȳȲ ȹȽɂȰȽȫ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ ȸȰ ȺȻȹȭȹȯȳȶȼɊ. 

ȍȫȱȸȹ ȹȽȷȰȽȳȽɇ, ɂȽȹ ȺȹȼȶȰȯȸɊɊ ȿȳȸȫȸȼȹȭȫɊ ȹȽɂȰȽȸȹȼȽɇ, ȺȻȰȯɃȰȼȽȭȾɉɄȫɊ ȯȫȽȰ ȹɁȰȸȵȳ, 

ȼȹȼȽȫȭȶɊȶȫȼɇ ȸȫ 30.09.2019 Ȯ. 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ ȹȽɂȰȽ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ Țȋș çȎȋȒ-ȝȰȵè Ȳȫ ȺȰȻȳȹȯ 

2017-3 ȵȭ. 2019 ȮȮ.  

ʊʘʙʣʠʮʘ 20 ʌʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʇɸʆ çɻɸɿ-ʊʝʢè, ʪʳʩ. ʨʫʙ. 

ʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ 2017 2018 3 ʢʚ. 2019 

  ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ (12 984) (14 236) (10 074) 

  ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦʜʘʞ (12 984) (14 236) (10 074) 

  ɼʦʭʦʜʳ ʦʪ ʫʯʘʩʪʠʷ ʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ 614 417  623 937  624 639  

  ʇʨʦʮʝʥʪʳ ʢ ʧʦʣʫʯʝʥʠʶ 48 436  43 435  30 302  

  ʇʨʦʯʠʝ ʜʦʭʦʜʳ -  2  -  

  ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ (1 799) (3 007) (3 279) 

  ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 648 070  650 131  641 588  

  ʊʝʢʫʱʠʡ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ (7 030) (5 778) (3 658) 

  ʀʟʤʝʥʝʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ 51  32  -  

  ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) 641 091  644 385  637 930  

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȓȲ ȭɆɃȰȺȻȳȭȰȯȰȸȸȹȴ ȽȫȬȶȳɁɆ ȭȳȯȸȹ, ɂȽȹ Ȳȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯȹȯȫ ȕȹȷȺȫȸȳɊ 

ȲȫȿȳȵȼȳȻȹȭȫȶȫ ɂȳȼȽȾɉ ȺȻȳȬɆȶɇ ȭ ȻȫȲȷȰȻȰ 637 930 ȽɆȼ. ȻȾȬ. 

ȍ ȸȳȱȰȺȻȳȭȰȯȰȸȸȹȴ ȽȫȬȶȳɁȰ ȺȻȰȯȼȽȫȭȶȰȸȫ ȻȫȼɃȳȿȻȹȭȵȫ ȾȺȻȫȭȶȰȸɂȰȼȵȳɀ Ȼȫȼɀȹȯȹȭ Țȋș 

çȎȋȒ-ȝȰȵè Ȳȫ 3 ȵȭȫȻȽȫȶ 2019 Ȯ. 

ʊʘʙʣʠʮʘ 21 ʈʘʩʰʠʬʨʦʚʢʘ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ ʇɸʆ çɻɸɿ-ʊʝʢè, ʪʳʩ. ʨʫʙ. 
ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ ʉʫʤʤʘ, ʪʳʩ. ʨʫʙ. 

ɸʨʝʥʜʘ ʧʦʤʝʱʝʥʠʡ 370 

ɼʝʧʦ ʫʩʣʫʛʠ 1 599 

ɼʄʉ 478 

ɿʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ 5 604  

ʀʊʉ 142 

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ 1 315 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ ʉʫʤʤʘ, ʪʳʩ. ʨʫʙ. 

ɸʫʜʠʪʦʨʩʢʠʝ ʫʩʣʫʛʠ 489 

ʋʩʣʫʛʠ ʩʚʷʟʠ 77 

ʀʪʦʛʦ: 10 074 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Ȓȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯȹȯȫ ȺȻȹɂȳȰ ȻȫȼɀȹȯɆ Țȋș çȎȋȒ-ȝȰȵè ȼȹȼȽȫȭȳȶȳ 1 033 ȽɆȼ. ȻȾȬ. 

țȫȼɃȳȿȻȹȭȵȫ ȺȻȹɂȳɀ Ȼȫȼɀȹȯȹȭ ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȸȳȱȰȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ. 

ʊʘʙʣʠʮʘ 22 ʈʘʩʰʠʬʨʦʚʢʘ ʧʨʦʯʠʭ ʨʘʩʭʦʜʦʚ ʇɸʆ çɻɸɿ-ʊʝʢè, ʪʳʩ. ʨʫʙ. 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ ʉʫʤʤʘ, ʪʳʩ. ʨʫʙ. 

ʅʦʪʘʨʠʘʣʴʥʳʝ ʫʩʣʫʛʠ 4 

ɹʘʥʢʦʚʩʢʠʝ ʫʩʣʫʛʠ 22 

ʋʩʣʫʛʠ ʨʝʛʠʩʪʨʘʪʦʨʦʚ 323 

ʇʦʜʜʝʨʞʠʚʘʥʠʝ ʎɹ ʚ ʢʦʪʠʨʦʚʘʣʴʥʦʤ ʩʧʠʩʢʝ 120 

ʋʩʣʫʛʠ ʨʝʡʪʠʥʛʦʚʦʛʦ ʘʛʝʥʪʩʪʚʘ 1 220 

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ (ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʯʣʝʥʘʤ ʉɼ) 1 587 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ 3 

ʀʪʦʛʦ: 3 279 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȶɚɩɠɠɔɢɔɑəɞəɧɕ ɌəɌɗɔɓ ɐɑɫɞɑɗɨəɚɝɞɔ 

ȕȫȵ ȬɆȶȹ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çșȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ Țȋș çȎȋȒ-ȝȰȵè ȸȫ ȼȽȻȫȸȳɁȰ 51 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȵȹɈȿȿȳɁȳȰȸȽȸɆȴ ȫȸȫȶȳȲ ȯȰɊȽȰȶɇȸȹȼȽȳ Țȋș çȎȋȒ-ȝȰȵè ȸȰ ȺȻȹȭȹȯȳȶȼɊ. 

ɀɔəɌəɝɚɎɧɕ ɌəɌɗɔɓ ɐɑɫɞɑɗɨəɚɝɞɔ ȻȬȺ çȯȬȳ-ɝɑɜɎɔɝè 

ȬəɌɗɔɓ ɝɞɜɟɖɞɟɜɧ ɍɌɗɌəɝɌ 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȳȭȰȯȰȸ ȬȾɀȮȫȶȽȰȻȼȵȳȴ Ȭȫȶȫȸȼ Țȋș çȎȋȒ-ȼȰȻȭȳȼè Ȳȫ ȺȰȻȳȹȯ 2016- 

04.12.2019 ȮȮ. ȘȰȹȬɀȹȯȳȷȹ ȹȽȷȰȽȳȽɇ, ɂȽȹ Ȭȫȶȫȸȼ ȸȫ 04.12.2019 Ȯ. ȼȹȼȽȫȭȶɊȶȼɊ ȸȫ ȹȼȸȹȭȰ 

ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭɆɀ ȭȰȯȹȷȹȼȽȰȴ Ȳȫ 01.10.2019-04.12.2019 ȮȮ. 

ʊʘʙʣʠʮʘ 23 ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè, ʪʳʩ. ʨʫʙ. 

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 2016 2017 2018 30.09.2019 04.12.2019 

ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ           

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ     6 156 032  6 156 032  -  

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 1 314 919  1 304 941  1 295 982  1 291 263  1 291 263  

ʀʪʦʛʦ: 1 314 919  1 304 941  7 452 014  7 447 295  1 291 263  

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ         -  

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 2 579  3 124  5 449  13 798  24 133  

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 29 538 796  29 623 182  29 591 781  30 226 082  36 385 314  

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ ʵʢʚʠʚʘʣʝʥʪʳ 1 094  839  421  389  314  

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ -  5  24  20  1 247  

ʀʪʦʛʦ: 29 542 469  29 627 150  29 597 675  30 240 289  36 411 009  

ɹɸʃɸʅʉ: 30 857 388  30 932 091  37 049 689  37 687 584  37 702 272  

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ         -  

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ 1 851 250  1 851 250  2 065 090  2 065 090  2 065 090  

ɼʦʙʘʚʦʯʥʳʡ ʢʘʧʠʪʘʣ 28 597 023  28 597 023  34 537 061  34 537 061  34 537 061  

ʈʝʟʝʨʚʥʳʡ ʢʘʧʠʪʘʣ 92 563  92 563  92 563  103 255  103 255  

ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ (ʥʝʧʦʢʨʳʪʳʡ 
ʫʙʳʪʦʢ) 

315 745  390 184  350 559  979 305  996 113  

ʀʪʦʛʦ: 30 856 581  30 931 020  37 045 273  37 684 711  37 701 518  

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ         -  
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ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 2016 2017 2018 30.09.2019 04.12.2019 

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ -  368  3 662  2 119  -  

ʆʮʝʥʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 807  704  754  754  754  

ʀʪʦʛʦ: 807  1 072  4 416  2 873  754  

ɹɸʃɸʅʉ: 30 857 388  30 932 092  37 049 689  37 687 584  37 702 272  

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȋȸȫȶȳȲ ȫȵȽȳȭȹȭ 

ɸʥʘʣʠʟ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ȍȸȰȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȺȻȰȯȼȽȫȭȶȰȸɆ ȳȼȵȶɉɂȳȽȰȶɇȸȹ ȹȽȶȹȱȰȸȸɆȷȳ 

ȸȫȶȹȮȹȭɆȷȳ ȫȵȽȳȭȫȷȳ. 

çșȽȶȹȱȰȸȸɆȴ ȸȫȶȹȮȹȭɆȴ ȫȵȽȳȭè ȼȹȼȽȫȭȳȶ 1 291 263 ȽɆȼ. ȻȾȬȶȰȴ ȳ ȼȿȹȻȷȳȻȹȭȫȸ Ȳȫ ȼɂȰȽ 

ȾȬɆȽȵȹȭ ȺȻȹɃȶɆɀ ȺȰȻȳȹȯȹȭ ȳ ȹȽȶȹȱȰȸȸɆɀ ȸȫȶȹȮȹȭɆɀ ȫȵȽȳȭȹȭ Ⱥȹ ȻȰȲȰȻȭȾ ȹȽȺȾȼȵȹȭ. 

ɸʥʘʣʠʟ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ȜȽȻȾȵȽȾȻȫ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȭȵȶɉɂȫȰȽ ȭ ȼȰȬɊ ȼȶȰȯȾɉɄȳȰ ȼȽȫȽɇȳ: çȕȻȫȽȵȹȼȻȹɂȸɆȰ 

ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊè, çȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫè, çȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇè ȳ çȚȻȹɂȳȰ 

ȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆè.  

ȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ Ⱥȹ ȼȽȻȹȵȰ 1230 Ȭȫȶȫȸȼȫ ȼȹȼȽȫȭȳȶȫ 24 133 ȽɆȼ. ȻȾȬ. Ⱥȹ 

ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ. 

ȘȫȳȬȹȶɇɃȾɉ ȯȹȶɉ ȭ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȫɀ ȕȹȷȺȫȸȳȳ ȲȫȸȳȷȫɉȽ çȕȻȫȽȵȹȼȻȹɂȸɆȰ 

ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊè. 

ȍȶȹȱȰȸȳɊ ȭ ȫȵɁȳȳ ȼȹȼȽȫȭȳȶȳ 34 807 714 ȽɆȼ. ȻȾȬȶȰȴ: 

ʊʘʙʣʠʮʘ 24 ɺʣʦʞʝʥʠʷ ʚ ʘʢʮʠʠ ʠ ʧʘʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè, ʪʳʩ. ʨʫʙ. 

ˉ ʂʦʥʪʨʘʛʝʥʪ ɺʠʜ ʚʣʦʞʝʥʠʷ ʂʦʣʠʯʝʩʪʚʦ ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ  

1. ɹʘʥʢ ɻʇɹ (ɸʆ) ʇʦʢʫʧʢʘ ʘʢʮʠʡ 79 593 800 28 651 682 

2. ʇɸʆ çɻɸɿʂʆʅè ʇʦʢʫʧʢʘ ʘʢʮʠʡ 20 854 242 6 156 032 

 
ʀʪʦʛʦ: 

 
 34 807 714 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȍȰȶȳɂȳȸȫ ȻȫȲȷȰɄȰȸȸɆɀ ȯȰȺȹȲȳȽȹȭ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȼȹȼȽȫȭȳȶȫ 1 577 600 ȽɆȼ. 

ȻȾȬ. 

ȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȸȫ ȬȫȶȫȸȼȰ ȺȻȰȯȺȻȳɊȽȳɊ ȼȹȼȽȫȭȳȶȳ 314 ȽɆȼ. ȻȾȬ. Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ 

ȹɁȰȸȵȳ. 

ȚȻȹɂȳȰ ȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȺȻȰȯȼȽȫȭȶɊɉȽ ȼȹȬȹȴ ȻȫȼɀȹȯɆ ȬȾȯȾɄȳɀ ȺȰȻȳȹȯȹȭ ȳ 

ȹȬɄȰɀȹȲɊȴȼȽȭȰȸȸɆȰ ȻȫȼɀȹȯɆ. ȍȰȶȳɂȳȸȫ ȺȻȹɂȳɀ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȼȹȼȽȫȭȳȶȫ 1 247 ȽɆȼ. 

ȻȾȬ. Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04.12.2019 Ȯ. 

ȋȸȫȶȳȲ Ⱥȫȼȼȳȭȹȭ 



62 

 
 
 
 
 
 

 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 

ȍȰȶȳɂȳȸȫ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȼȹȼȽȫȭȳȶȫ 2 065 090 ȽɆȼ. ȻȾȬ. 

ȘȹȷȳȸȫȶɇȸȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ 

ȼȹȼȽȫȭȶɊȰȽ 100 (ȼȽȹ) ȻȾȬȶȰȴ. 

11 ȹȵȽɊȬȻɊ 2018 Ȯȹȯȫ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȹȬɅɊȭȳȶȹ ȯȹȺȹȶȸȳȽȰȶɇȸȾɉ Ɉȷȳȼȼȳɉ ȳȷȰȸȸɆɀ 

ȬȰȲȯȹȵȾȷȰȸȽȫȻȸɆɀ ȹȬɆȵȸȹȭȰȸȸɆɀ ȫȵɁȳȴ. ȜȭȰȯȰȸȳɊ ȹ ȯȹȺȹȶȸȳȽȰȶɇȸȹȷ ȭɆȺȾȼȵȰ ȫȵɁȳȴ 

ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 25 ʉʚʝʜʝʥʠʷ ʦʙ ʘʢʮʠʦʥʝʨʘʭ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè 

ɺʠʜ, ʢʘʪʝʛʦʨʠʷ, ʩʝʨʠʷ 
ʅʦʤʠʥʘʣʴʥʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʂʦʣʠʯʝʩʪʚʦ 
ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 
ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ 

ʥʦʤʝʨ 

ɼʘʪʘ ʦʙʲʷʚʣʝʥʠʷ 
ʜʦʧ. ʵʤʠʩʩʠʠ 

ʀʤʝʥʥʳʝ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʳʝ 
ʦʙʳʢʥʦʚʝʥʥʳʝ ʘʢʮʠʠ 

10 ʨʫʙ. 71 398 889 1-01-09871-ɸ-003-D 11 ʦʢʪʷʙʨʷ 2018 ʛ. 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ  

ȍ ȻȰȲȾȶɇȽȫȽȰ ȯȹȺȹȶȸȳȽȰȶɇȸȹȴ Ɉȷȳȼȼȳȳ ɁȰȸȸɆɀ ȬȾȷȫȮ ȭȰȶȳɂȳȸȫ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ Țȋș 

çȎȋȒ-ȼȰȻȭȳȼè Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȼȹȼȽȫȭȳȶȫ 2 065 090 ȽɆȼ. ȻȾȬ.  

ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ  

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȯȹȶȮȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȸȫ ȬȫȶȫȸȼȰ ȕȹȷȺȫȸȳȳ 

ȹȽȼȾȽȼȽȭȾɉȽ. 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

Șȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ ȵȻȫȽȵȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȼȹȼȽȫȭȳȶȳ 754 ȽɆȼ. ȻȾȬ. ȏȫȸȸɆȴ 

ȻȫȲȯȰȶ ȺȻȰȯȼȽȫȭȶȰȸ ȹɁȰȸȹɂȸɆȷȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫȷȳ (ȻȰȲȰȻȭ ȹȽȺȾȼȵȹȭ) Ȭȫȶȫȸȼȹȭȹȴ 

ȼȽȹȳȷȹȼȽɇɉ 754 ȽɆȼ. ȻȾȬ.  

ȬəɌɗɔɓ ɠɔəɌəɝɚɎɧɡ ɜɑɓɟɗɨɞɌɞɚɎ 

ȕȫȵ ȬɆȶȹ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çșȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ Țȋș çȎȋȒ-ȼȰȻȭȳȼèè ȸȫ ȼȽȻȫȸȳɁȰ 52 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè ȳ Țȋș çȎȋȒȕșȘè. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȺȹȯȻȹȬȸɆȴ ȫȸȫȶȳȲ ȹȽɂȰȽȫ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ ȸȰ ȺȻȹȭȹȯȳȶȼɊ. 

ȍȫȱȸȹ ȹȽȷȰȽȳȽɇ, ɂȽȹ ȺȹȼȶȰȯȸɊɊ ȿȳȸȫȸȼȹȭȫɊ ȹȽɂȰȽȸȹȼȽɇ, ȺȻȰȯɃȰȼȽȭȾɉɄȫɊ ȯȫȽȰ ȹɁȰȸȵȳ, 

ȼȹȼȽȫȭȶɊȶȫȼɇ ȸȫ 30.09.2019 Ȯ. 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ ȹȽɂȰȽ ȹ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȫɀ Țȋș çȎȋȒ-ȼȰȻȭȳȼè Ȳȫ 2017-

3 ȵȭ. 2019 ȮȮ. 

ʊʘʙʣʠʮʘ 26 ʌʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè, ʪʳʩ. ʨʫʙ. 

ʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ 2017 2018 3 ʢʚ. 2019 

  ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ (8 402) (8 676) (5 724) 

  ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦʜʘʞ (8 402) (8 676) (5 724) 
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ʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ 2017 2018 3 ʢʚ. 2019 

  ɼʦʭʦʜʳ ʦʪ ʫʯʘʩʪʠʷ ʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ 896 938  1 216 348  911 861  

  ʇʨʦʮʝʥʪʳ ʢ ʧʦʣʫʯʝʥʠʶ 107 622  99 826  56 107  

  ʇʨʦʯʠʝ ʜʦʭʦʜʳ 251 921  -  1 033  

  ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ (253 248) (5 151) (7 623) 

  ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 994 831  1 302 347  955 654  

  ʊʝʢʫʱʠʡ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ (9 957) (8 970) (4 719) 

  ʀʟʤʝʥʝʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ (9 978) (8 959) (4 719) 

  ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) 974 896  1 284 418  946 216  

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȓȲ ȭɆɃȰȺȻȳȭȰȯȰȸȸȹȴ ȽȫȬȶȳɁɆ ȭȳȯȸȹ, ɂȽȹ Ȳȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯȹȯȫ ȕȹȷȺȫȸȳɊ 

ȲȫȿȳȵȼȳȻȹȭȫȶȫ ɂȳȼȽȾɉ ȺȻȳȬɆȶɇ ȭ ȻȫȲȷȰȻȰ 946 216 ȽɆȼ. ȻȾȬ. 

ȍ ȸȳȱȰȺȻȳȭȰȯȰȸȸȹȴ ȽȫȬȶȳɁȰ ȺȻȰȯȼȽȫȭȶȰȸȫ ȻȫȼɃȳȿȻȹȭȵȫ ȾȺȻȫȭȶȰȸɂȰȼȵȳɀ Ȼȫȼɀȹȯȹȭ Țȋș 

çȎȋȒ-ȼȰȻȭȳȼè Ȳȫ 3 ȵȭȫȻȽȫȶ 2019 Ȯ. 

ʊʘʙʣʠʮʘ 27 ʈʘʩʰʠʬʨʦʚʢʘ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè, ʪʳʩ. ʨʫʙ. 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ ʉʫʤʤʘ, ʪʳʩ. ʨʫʙ. 

ɸʨʝʥʜʘ ʧʦʤʝʱʝʥʠʡ 688 

ʈʘʩʭʦʜʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ 2 980 

ɼʄʉ 592 

ɸʫʜʠʪʦʨʩʢʠʝ ʫʩʣʫʛʠ 385 

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ 881 

ʀʥʬʦʨʤʘʮʠʦʥʥʳʝ 137 

ʇʨʦʯʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 61 

ʀʪʦʛʦ: 5 724 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Ȓȫ 3 ȵȭȫȻȽȫȶȫ 2019 Ȯȹȯȫ ȺȻȹɂȳȰ ȻȫȼɀȹȯɆ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȼȹȼȽȫȭȳȶȳ 7 623 ȽɆȼ. ȻȾȬ. 

țȫȼɃȳȿȻȹȭȵȫ ȺȻȹɂȳɀ Ȼȫȼɀȹȯȹȭ ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȸȳȱȰȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ. 

ʊʘʙʣʠʮʘ 28 ʈʘʩʰʠʬʨʦʚʢʘ ʧʨʦʯʠʭ ʨʘʩʭʦʜʦʚ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè, ʪʳʩ. ʨʫʙ. 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȶɚɩɠɠɔɢɔɑəɞəɧɕ ɌəɌɗɔɓ ɐɑɫɞɑɗɨəɚɝɞɔ 

ȕȫȵ ȬɆȶȹ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çșȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ Țȋș çȎȋȒ-ȼȰȻȭȳȼèè ȸȫ ȼȽȻȫȸȳɁȰ 52 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ 

ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè ȳ Țȋș çȎȋȒȕșȘè. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȵȹɈȿȿȳɁȳȰȸȽȸɆȴ ȫȸȫȶȳȲ ȯȰɊȽȰȶɇȸȹȼȽȳ Țȋș çȎȋȒ-ȼȰȻȭȳȼè ȸȰ 

ȺȻȹȭȹȯȳȶȼɊ. 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ ʉʫʤʤʘ, ʪʳʩ. ʨʫʙ. 

ʖʨʠʜʠʯʝʩʢʠʝ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ 4 913 

ɹʘʥʢʦʚʩʢʠʝ ʫʩʣʫʛʠ 22 

ʋʩʣʫʛʠ ʨʝʛʠʩʪʨʘʪʦʨʘ  340 

ʍʨʘʥʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ  783 

ɺʟʥʦʩʳ ʩ ʚʳʧʣʘʪ ʩʦʚʝʪʫ ʜʠʨʝʢʪʦʨʦʚ 1 565 

ʀʪʦʛʦ: 7 623  
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ʆʧʨʝʜʝʣʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ 
ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) 
ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʠ ʇɸʆ 
çɻɸɿʂʆʅè 

Ⱥɛɜɑɐɑɗɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɚɍɦɑɖɞɌ ɚɢɑəɖɔ Ȱɚɡɚɐəɧɘ 

ɛɚɐɡɚɐɚɘ 

Ⱥɍɥɔɑ ɛɚɗɚɒɑəɔɫ 

ȜȺȹȼȹȬȸȹȼȽɇ ȬȳȲȸȰȼȫ ȺȻȳȸȹȼȳȽɇ ȯȹɀȹȯ ɊȭȶɊȰȽȼɊ ȭȫȱȸȰȴɃȳȷ ȺȹȵȫȲȫȽȰȶȰȷ ȺȻȳ ȰȮȹ ȹɁȰȸȵȰ. 

ȏȹɀȹȯȸɆȴ Ⱥȹȯɀȹȯ ȺȹȲȭȹȶɊȰȽ ȹȺȻȰȯȰȶȳȽɇ ȼȺȻȫȭȰȯȶȳȭȾɉ (ȽȰȵȾɄȾɉ) ȼȽȹȳȷȹȼȽɇ 

ȺȻȰȯȺȻȳɊȽȳɊ ȭ ȲȫȭȳȼȳȷȹȼȽȳ ȹȽ ȹȱȳȯȫȰȷɆɀ ȭ ȬȾȯȾɄȰȷ ȯȹɀȹȯȹȭ. 

șȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ ȬȳȲȸȰȼȫ ȏȹɀȹȯȸɆȷ Ⱥȹȯɀȹȯȹȷ ȹȼȸȹȭȫȸȹ ȸȫ ȺȻȰȯȺȹȶȹȱȰȸȳȳ ȹ 

Ƚȹȷ, ɂȽȹ ȺȹȽȰȸɁȳȫȶɇȸɆȴ ȳȸȭȰȼȽȹȻ ȸȰ ȲȫȺȶȫȽȳȽ Ȳȫ ȯȫȸȸɆȴ ȬȳȲȸȰȼ ȼȾȷȷȾ, ȬȹȶɇɃȾɉ, ɂȰȷ 

ȽȰȵȾɄȫɊ ȼȽȹȳȷȹȼȽɇ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȹȽ ɈȽȹȮȹ ȬȳȲȸȰȼȫ, ȫ ȼȹȬȼȽȭȰȸȸȳȵ ȸȰ ȺȻȹȯȫȼȽ ȼȭȹȴ 

ȬȳȲȸȰȼ Ⱥȹ ɁȰȸȰ ȸȳȱȰ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȺȻȹȮȸȹȲȳȻȾȰȷɆɀ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ.  

ȺɝəɚɎəɧɑ ɩɞɌɛɧ ɚɢɑəɖɔ 

șȼȸȹȭȸɆȷȳ ɈȽȫȺȫȷȳ ȹɁȰȸȵȳ ȷȰȽȹȯȹȷ ȏȳȼȵȹȸȽȳȻȹȭȫȸȸɆɀ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ ɊȭȶɊɉȽȼɊ: 

¶ ȍɆȬȹȻ ȬȫȲɆ ȯȹɀȹȯȫ. 

¶ șȺȻȰȯȰȶȰȸȳȰ ȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ. 

¶ ȋȸȫȶȳȲ ȳ ȺȻȹȮȸȹȲ ȯȹɀȹȯȹȭ. 

¶ ȋȸȫȶȳȲ ȳ ȺȻȹȮȸȹȲ Ȼȫȼɀȹȯȹȭ. 

¶ ȚȻȹȮȸȹȲ ȳȲȷȰȸȰȸȳɊ ȹȬȹȻȹȽȸȹȮȹ ȵȫȺȳȽȫȶȫ.  

¶ ȚȻȹȮȸȹȲ ȵȫȺȳȽȫȶɇȸɆɀ ȭȶȹȱȰȸȳȴ (ȳȸȭȰȼȽȳɁȳȴ). 

¶ ȚȻȹȮȸȹȲ ȭȰȶȳɂȳȸɆ ȫȷȹȻȽȳȲȫɁȳȹȸȸɆɀ ȹȽɂȳȼȶȰȸȳȴ. 

¶ ȚȻȹȮȸȹȲ ȳȲȷȰȸȰȸȳɊ ȭȰȶȳɂȳȸɆ ȵȻȰȯȳȽȹȭ ȳ Ȳȫȴȷȹȭ. 

¶ țȫȼɂȰȽ ȯȰȸȰȱȸȹȮȹ ȺȹȽȹȵȫ ȹȽ ȯȰɊȽȰȶɇȸȹȼȽȳ ȕȹȷȺȫȸȳȳ Ȳȫ ȵȫȱȯɆȴ ȺȰȻȳȹȯ. 

¶ șȺȻȰȯȰȶȰȸȳȰ ȼȽȫȭȵȳ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ. 

¶ țȫȼɂȰȽ ȼȽȹȳȷȹȼȽȳ ȕȹȷȺȫȸȳȳ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸɆȴ ȺȰȻȳȹȯ. 
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¶ țȫȼɂȰȽ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ ȳ ȼȽȹȳȷȹȼȽȳ ȵȫȺȳȽȫȶȫ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸɆȴ 

ȺȰȻȳȹȯ. 

¶ țȫȼɂȰȽ ȼȽȹȳȷȹȼȽȳ 100% ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ. 

ȺɞɖɌɓ ɚɞ ɔɝɛɚɗɨɓɚɎɌəɔɫ Ȱɚɡɚɐəɚɏɚ ɛɚɐɡɚɐɌ 

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȷȰȽȹȯȹȶȹȮȳȰȴ ȹɁȰȸȵȳ, ȺȻȰȯȼȽȫȭȶȰȸȸȹȴ ȭ ȻȫȲȯȰȶȰ çȗȰȽȹȯȹȶȹȮȳɊ ȹɁȰȸȵȳè 

ȸȫ ȼȽȻ. 23 ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȭ Ȼȫȷȵȫɀ ȯȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ ȹɁȰȸɄȳȵ ȹȺȻȰȯȰȶɊȰȽ 

ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȸȫ ȹȼȸȹȭȰ ȹȱȳȯȫȰȷɆɀ ȬȾȯȾɄȳɀ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ ȳȶȳ 

ȳȸɆɀ ȺȻȹȮȸȹȲȸɆɀ ȿȳȸȫȸȼȹȭɆɀ ȺȹȵȫȲȫȽȰȶȰȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ 

ȬȳȲȸȰȼ (ȭ ɂȫȼȽȸȹȼȽȳ, ȺȻȳȬɆȶȳ). 

ȕȫȵ ȬɆȶȹ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çșȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹ Țȋș çȎȋȒȕșȘèè ȸȫ ȼȽȻȫȸȳɁȰ 50 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȼȹȬȼȽȭȰȸȸȹȴ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, 

ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊɊȼɇ ȯȰȻȱȫȽȰȶȰȷ ȫȵȽȳȭȹȭ, ȫ ȳȷȰȸȸȹ - ȫȵɁȳȴ ȋș çȎȫȲȺȻȹȷȬȫȸȵè. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȯȰȸȰȱȸɆȰ ȺȹȽȹȵȳ ȹȽ ȰȰ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȸȰ ȷȹȮȾȽ ȬɆȽɇ 

ȼȺȻȹȮȸȹȲȳȻȹȭȫȸɆ, ɂȽȹ ȺȻȹȽȳȭȹȻȰɂȳȽ ȺȻȳȸɁȳȺȾ, ȳȼȺȹȶɇȲȾȰȷȹȷȾ ȭ ȏȹɀȹȯȸȹȷ ȺȹȯɀȹȯȰ ȯȶɊ 

ȹɁȰȸȵȳ ȼȽȹȳȷȹȼȽȳ ȬȳȲȸȰȼȫ. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ ȻȰɃȰȸȳȰ ȹȽȵȫȲȫȽɇȼɊ ȹȽ ȳȼȺȹȶɇȲȹȭȫȸȳɊ 

ȏȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ ȯȶɊ ȹɁȰȸȵȳ ȼȽȹȳȷȹȼȽȳ 1 (ȹȯȸȹȴ) ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ Țȋș 

çȎȋȒȕșȘè. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

Ⱥɛɜɑɐɑɗɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɚɍɦɑɖɞɌ ɚɢɑəɖɔ ȽɜɌɎəɔɞɑɗɨəɧɘ 

ɛɚɐɡɚɐɚɘ 

Ⱥɍɥɔɑ ɛɚɗɚɒɑəɔɫ 

ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȭ ȹɁȰȸȵȰ ȕȹȷȺȫȸȳȳ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ȼȽȹȳȷȹȼȽɇ ȫȵȽȳȭȹȭ 

ȹȺȻȰȯȰȶɊȰȽȼɊ ȽȰȷ, Ȳȫ ȼȵȹȶɇȵȹ ȹȸȳ ȷȹȮȾȽ ȬɆȽɇ ȺȻȹȯȫȸɆ ȺȻȳ ȸȫȶȳɂȳȳ ȯȹȼȽȫȽȹɂȸȹ 

ȼȿȹȻȷȳȻȹȭȫȸȸȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ ȻɆȸȵȫ. 

ȝȰȹȻȰȽȳɂȰȼȵȹȴ ȹȼȸȹȭȹȴ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ, ȯȹȵȫȲɆȭȫɉɄȰȴ ȭȹȲȷȹȱȸȹȼȽɇ ȰȮȹ 

ȺȻȳȷȰȸȰȸȳɊ, ȫ ȽȫȵȱȰ ȹȬɅȰȵȽȳȭȸȹȼȽɇ ȻȰȲȾȶɇȽȫȽȳȭȸȹȴ ȭȰȶȳɂȳȸɆ, ɊȭȶɊɉȽȼɊ ȼȶȰȯȾɉɄȳȰ 

ȬȫȲȹȭɆȰ ȺȹȶȹȱȰȸȳɊ: 

¶ ȭȹ-ȺȰȻȭɆɀ, șɁȰȸɄȳȵ ȳȼȺȹȶɇȲȾȰȽ ȭ ȵȫɂȰȼȽȭȰ ȹȻȳȰȸȽȳȻȫ ȻȰȫȶɇȸȹ ȼȿȹȻȷȳȻȹȭȫȸȸɆȰ 

ȻɆȸȵȹȷ ɁȰȸɆ ȸȫ ȫȵɁȳȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ. ȚȻȳ ȸȫȶȳɂȳȳ ȻȫȲȭȳȽȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ 

ȻɆȸȵȫ ȿȫȵȽȳɂȰȼȵȫɊ ɁȰȸȫ ȵȾȺȶȳ-ȺȻȹȯȫȱȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ ȭ ɁȰȶȹȷ ȳȶȳ ȹȯȸȹȴ ȫȵɁȳȳ 

ȸȫȳȬȹȶȰȰ ȳȸȽȰȮȻȫȶɇȸȹ ȾɂȳȽɆȭȫȰȽ ȷȸȹȮȹɂȳȼȶȰȸȸɆȰ ȿȫȵȽȹȻɆ, ȭȶȳɊɉɄȳȰ ȸȫ ȭȰȶȳɂȳȸȾ 

ȼȽȹȳȷȹȼȽȳ ȕȹȷȺȫȸȳȳ; 

¶ ȭȹ-ȭȽȹȻɆɀ, ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȬȫȲȳȻȾȰȽȼɊ ȸȫ ȺȻȳȸɁȳȺȰ ȫȶɇȽȰȻȸȫȽȳȭȸɆɀ 

ȳȸȭȰȼȽȳɁȳȴ. ȜȽȻȰȷȶȰȸȳȰ ȺȹȶȾɂȳȽɇ ȷȫȵȼȳȷȫȶɇȸɆȴ ȯȹɀȹȯ ȸȫ ȻȫȲȷȰɄȰȸȸɆȰ ȳȸȭȰȼȽȳɁȳȳ 

ȺȻȳ ȫȯȰȵȭȫȽȸȹȷ ȻȳȼȵȰ ȳ ȼȭȹȬȹȯȸȹȷ ȻȫȲȷȰɄȰȸȳȳ ȵȫȺȳȽȫȶȫ ȹȬȰȼȺȰɂȳȭȫȰȽ ȭɆȻȫȭȸȳȭȫȸȳȰ 

ȻɆȸȹɂȸɆɀ ɁȰȸ; 

¶ ȭ-ȽȻȰȽɇȳɀ, ɁȰȸɆ ȫȵɁȳȴ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ ȹȽȻȫȱȫɉȽ ȿȳȸȫȸȼȹȭɆȰ ȭȹȲȷȹȱȸȹȼȽȳ, 

ȺȹȶȹȱȰȸȳȰ ȸȫ ȻɆȸȵȰ ȳ ȺȰȻȼȺȰȵȽȳȭɆ ȻȫȲȭȳȽȳɊ ȵȫȱȯȹȴ ȹȽȯȰȶɇȸȹȴ ȵȹȷȺȫȸȳȳ-ȫȸȫȶȹȮȫ. 

ȚȻȳ ȻȫȼɂȰȽȰ ȼȽȹȳȷȹȼȽȳ ȜȻȫȭȸȳȽȰȶɇȸɆȷ Ⱥȹȯɀȹȯȹȷ ȳȼȺȹȶɇȲȾɉȽȼɊ 2 ȷȰȽȹȯȫ: 

1. ȷȰȽȹȯ ȼȯȰȶȹȵ, ȹȼȸȹȭȫȸȸɆȴ ȸȫ ȳȼȺȹȶɇȲȹȭȫȸȳȳ ȯȫȸȸɆɀ ȹȬ ȳȷȰȭɃȳɀ ȷȰȼȽȹ ȼȯȰȶȵȫɀ 

Ⱥȹ ȺȻȹȯȫȱȰ ȵȹȷȺȫȸȳȴ ȳȶȳ ȳɀ ȵȹȸȽȻȹȶɇȸɆɀ ȺȫȵȰȽȹȭ. ȘȫȺȻȳȷȰȻ, ȽȫȵȳȰ ȼȯȰȶȵȳ 

ȷȹȮȾȽ ȺȻȹȳȼɀȹȯȳȽɇ ȺȻȳ ȼȶȳɊȸȳɊɀ ȳȶȳ ȺȹȮȶȹɄȰȸȳɊɀ. ȨȽȹȽ ȷȰȽȹȯ ȺȻȳȷȰȸȳȷ ȯȶɊ 

ȹɁȰȸȵȳ ȵȹȸȽȻȹȶɇȸȹȮȹ ȺȫȵȰȽȫ ȫȵɁȳȴ, ȶȳȬȹ ȸȰȬȹȶɇɃȳɀ ȵȹȷȺȫȸȳȴ. 

2. ȷȰȽȹȯ ȻɆȸȵȫ ȵȫȺȳȽȫȶȫ (ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ), ȼȹȮȶȫȼȸȹ ȵȹȽȹȻȹȷȾ ȹɁȰȸȵȫ ȼȽȹȳȷȹȼȽȳ 

ȕȹȷȺȫȸȳȳ ȺȻȹȭȹȯȳȽȼɊ ȸȫ ȹȼȸȹȭȰ ȳȸȿȹȻȷȫɁȳȳ ȹ ȼȽȹȳȷȹȼȽȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ, 

ȫȵɁȳȳ ȵȹȽȹȻɆɀ ȵȹȽȳȻȾɉȽȼɊ ȸȫ ȻɆȸȵȰ. 

ȸɑɞɚɐ ɝɐɑɗɚɖ 

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȷȰȽȹȯȹȶȹȮȳȰȴ ȷȰȽȹȯȫ ȼȯȰȶȹȵ, ȼȽȹȳȷȹȼȽɇ ȕȹȷȺȫȸȳȳ ȹȺȻȰȯȰȶɊȰȽȼɊ ȸȫ 

ȹȼȸȹȭȰ ȫȸȫȶȳȲȫ ȼȯȰȶȹȵ Ⱥȹ ȺȻȹȯȫȱȰ ȺȫȵȰȽȹȭ ȫȵɁȳȴ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ.  

ȚȻȳ ȹȽȬȹȻȰ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ, șɁȰȸɄȳȵ ȻȾȵȹȭȹȯȼȽȭȹȭȫȶȼɊ ȼȶȰȯȾɉɄȳȷȳ ȵȻȳȽȰȻȳɊȷȳ: 

¶ ȻȰȲȾȶɇȽȫȽɆ ȹȺȰȻȫɁȳȹȸȸȹ-ȿȳȸȫȸȼȹȭȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ 

ȼȻȫȭȸȳȷɆ ȼ ȺȹȵȫȲȫȽȰȶɊȷȳ Țȋș çȎȋȒȕșȘè. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȸɑɞɚɐ ɜɧəɖɌ ɖɌɛɔɞɌɗɌ 

ȚȻȳ ȭɆȬȹȻȰ ȼȹȺȹȼȽȫȭȳȷɆɀ ȵȹȷȺȫȸȳȴ, ȽȹȻȮȾȰȷɆɀ ȸȫ ȿȹȸȯȹȭȹȷ ȻɆȸȵȰ, șɁȰȸɄȳȵ 

ȻȾȵȹȭȹȯȼȽȭȹȭȫȶȼɊ ȼȶȰȯȾɉɄȳȷȳ ȵȻȳȽȰȻȳɊȷȳ: 

¶ ȫȵɁȳȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ ȶȳȵȭȳȯȸɆȰ, ȸȰ ȼȾɄȰȼȽȭȾȰȽ ȹȮȻȫȸȳɂȰȸȳȴ ȸȫ ȹȬȻȫɄȰȸȳȰ 

ȯȫȸȸȹȮȹ ȭȳȯȫ ɁȰȸȸɆɀ ȬȾȷȫȮ; 

¶ ȻȰȲȾȶɇȽȫȽɆ ȹȺȰȻȫɁȳȹȸȸȹ-ȿȳȸȫȸȼȹȭȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ 

ȼȻȫȭȸȳȷɆ ȼ ȺȹȵȫȲȫȽȰȶɊȷȳ Țȋș çȎȋȒȕșȘè. 

ȺɞɖɌɓ ɚɞ ɔɝɛɚɗɨɓɚɎɌəɔɫ ȽɜɌɎəɔɞɑɗɨəɚɏɚ ɛɚɐɡɚɐɌ 

ȚȻȳ ȫȸȫȶȳȲȰ ȭȹȲȷȹȱȸȹȼȽȳ ȳȼȺȹȶɇȲȹȭȫȸȳɊ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ ȺȻȳ ȺȻȹȭȰȯȰȸȳȳ 

ȯȫȸȸȹȮȹ ȳȼȼȶȰȯȹȭȫȸȳɊ ȷɆ ȺȻȳɃȶȳ ȵ ȭɆȭȹȯȾ, ɂȽȹ ȯȫȸȸɆȴ Ⱥȹȯɀȹȯ ȸȰ ȺȻȳȷȰȸȳȷ. ȏȫȸȸɆȴ 

ȭɆȭȹȯ ȹȬȾȼȶȹȭȶȰȸ ȽȰȷ, ɂȽȹ Țȋș çȎȋȒȕșȘè ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȳ ȸȫ 

ȯȫȽȾ ȹɁȰȸȵȳ ȿȫȵȽȳɂȰȼȵȳ ȭɆȼȽȾȺȫȰȽ ȳȼȵȶɉɂȳȽȰȶɇȸȹ ȭ Ȼȹȶȳ ȯȰȻȱȫȽȰȶɊ ȫȵȽȳȭȹȭ.  

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ ȻȰɃȰȸȳȰ ȹȽȵȫȲȫȽɇȼɊ ȹȽ ȳȼȺȹȶɇȲȹȭȫȸȳɊ 

ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ ȺȻȳ ȹȺȻȰȯȰȶȰȸȳȳ ȼȽȹȳȷȹȼȽȳ 1 (ȹȯȸȹȴ) ȹȬɆȵȸȹȭȰȸȸȹȴ 

ȫȵɁȳȳ Țȋș çȎȋȒȕșȘè. 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

Ⱥɛɜɑɐɑɗɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɚɍɦɑɖɞɌ ɚɢɑəɖɔ ȳɌɞɜɌɞəɧɘ 

ɛɚɐɡɚɐɚɘ 

Ⱥɍɥɔɑ ɛɚɗɚɒɑəɔɫ 

ȍ Ȼȫȷȵȫɀ ȒȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ȻȫȼɂȰȽ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȺȻȹȳȲȭȹȯȳȽȼɊ ȸȫ ȹȼȸȹȭȰ 

ȗȰȽȹȯȫ ȸȫȵȹȺȶȰȸȳɊ ȫȵȽȳȭȹȭ.  

șȼȸȹȭȸȹȴ ȺȻȳȸɁȳȺ, ȲȫȶȹȱȰȸȸɆȴ ȭ Ȼȫȷȵȫɀ ȒȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ - ɈȽȹ ȺȻȳȸɁȳȺ ȲȫȷȰɄȰȸȳɊ, 

ȵȹȽȹȻɆȴ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ȽȳȺȳɂȸɆȴ ȳȸȭȰȼȽȹȻ ȸȰ ȲȫȺȶȫȽȳȽ Ȳȫ ȵȹȷȺȫȸȳɉ ȼȾȷȷȾ 

ȬȹȶɇɃȾɉ, ɂȰȷ ȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽȳ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ ȕȹȷȺȫȸȳȳ.  

ȜȹȮȶȫȼȸȹ ȗȰȽȹȯȾ ȸȫȵȹȺȶȰȸȳɊ ȫȵȽȳȭȹȭ (ȗȰȽȹȯȾ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ), ȼȽȹȳȷȹȼȽɇ ȬȳȲȸȰȼȫ 

ȼȵȶȫȯɆȭȫȰȽȼɊ ȳȲ ȳȸȯȳȭȳȯȾȫȶɇȸɆɀ ȻɆȸȹɂȸɆɀ ȼȽȹȳȷȹȼȽȰȴ ȾɂȫȼȽȭȾɉɄȳɀ ȭ ȸȰȷ ȫȵȽȳȭȹȭ (ȵȫȵ 

ȷȫȽȰȻȳȫȶɇȸɆɀ, Ƚȫȵ ȳ ȸȰȷȫȽȰȻȳȫȶɇȸɆɀ), Ȳȫ ȭɆɂȰȽȹȷ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȹȬɊȲȫȽȰȶɇȼȽȭ. 

ȺɝəɚɎəɧɑ ɩɞɌɛɧ ɚɢɑəɖɔ 

ȗȰȽȹȯ ȸȫȵȹȺȶȰȸȳɊ ȫȵȽȳȭȹȭ ȺȻȰȯȺȹȶȫȮȫȰȽ ȼȶȰȯȾɉɄȳȰ ɈȽȫȺɆ ȹɁȰȸȵȳ: 

1. ȋȸȫȶȳȲ ȯȫȸȸɆɀ ȬȾɀȮȫȶȽȰȻȼȵȹȮȹ ȾɂȰȽȫ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȭ 

ɂȫȼȽȳ: 

¶ ȾɂȰȽȸȹȴ ȺȹȶȳȽȳȵȳ, ȼȽȻȾȵȽȾȻɆ ȳ ȼȹȼȽȫȭȫ ȫȵȽȳȭȹȭ ȳ Ⱥȫȼȼȳȭȹȭ ȕȹȷȺȫȸȳȳ, Ȭȫȶȫȸȼȹȭȹȴ 

ȼȽȹȳȷȹȼȽȳ ȼȽȫȽȰȴ ȾɂȰȽȫ; 

¶ ȼȹȼȽȫȭȫ ȳȸȭȰȸȽȫȻȸɆɀ ȰȯȳȸȳɁ ȹȼȸȹȭȸɆɀ ȼȻȰȯȼȽȭ, ȮȻȾȺȺȳȻȹȭȵȳ ȹȬɅȰȵȽȹȭ, ȼȽȻȾȵȽȾȻɆ 

Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ, ȻȰȲȾȶɇȽȫȽȹȭ ȺȻȹɃȶɆɀ ȹɁȰȸȹȵ ȳ ȺȰȻȰȹɁȰȸȹȵ; 

¶ ȼȹȼȽȫȭȫ ȼȽȫȽȰȴ ȭȶȹȱȰȸȳȴ ȭȹ ȭȸȰȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ (ȸȰȲȫȭȰȻɃȰȸȸȹȰ ȼȽȻȹȳȽȰȶɇȼȽȭȹ), 

ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ, ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ, Ⱥȫȼȼȳȭȹȭ. 

2. ȞȼȽȫȸȹȭȶȰȸȳȰ ȼȹȼȽȫȭȫ ȫȵȽȳȭȹȭ ȳ Ⱥȫȼȼȳȭȹȭ ȕȹȷȺȫȸȳȳ. 

3. șȺȻȰȯȰȶȰȸȳȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȫȵȽȳȭȹȭ.  

4. șȺȻȰȯȰȶȰȸȳȰ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȹȬɊȲȫȽȰȶɇȼȽȭ.  

5. țȫȼɂȰȽ ȼȽȹȳȷȹȼȽȳ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ ȵȫȵ ȻȫȲȸȹȼȽȳ ȷȰȱȯȾ ȼȺȻȫȭȰȯȶȳȭȹȴ 

ȼȽȹȳȷȹȼȽɇɉ ȫȵȽȳȭȹȭ ȳ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽɇɉ ȹȬɊȲȫȽȰȶɇȼȽȭ. 

ȺɍɚɝəɚɎɌəɔɑ ɔɝɛɚɗɨɓɚɎɌəɔɫ ȳɌɞɜɌɞəɚɏɚ ɛɚɐɡɚɐɌ 

ȚȻȳȷȰȸȰȸȳȰ ȲȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ȸȹȼȳȽ ȹȮȻȫȸȳɂȰȸȸɆȴ ɀȫȻȫȵȽȰȻ, ȳ ȯȫȸȸɆȴ Ⱥȹȯɀȹȯ, ȵȫȵ 

ȺȻȫȭȳȶȹ, ȺȻȳȷȰȸɊȰȽȼɊ, ȵȹȮȯȫ ȺȻȳȬɆȶɇ ȳ (ȳȶȳ) ȯȰȸȰȱȸɆȴ ȺȹȽȹȵ ȸȰ ȷȹȮȾȽ ȬɆȽɇ ȯȹȼȽȹȭȰȻȸȹ 

ȹȺȻȰȯȰȶȰȸɆ, ȸȹ ȺȻȳ ɈȽȹȷ ȯȹȼȽȾȺȸȫ ȯȹȼȽȹȭȰȻȸȫɊ ȳȸȿȹȻȷȫɁȳɊ ȹȬ ȫȵȽȳȭȫɀ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫɀ 

ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ ȬȳȲȸȰȼ.  

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȺȹȼȵȹȶɇȵȾ Țȋș çȎȋȒȕșȘè ȿȫȵȽȳɂȰȼȵȳ ɊȭȶɊȰȽȼɊ ȯȰȻȱȫȽȰȶȰȷ 

ȫȵȽȳȭȹȭ, ȫ ȯȰȸȰȱȸɆȰ ȺȹȽȹȵȳ ȹȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȸȰ ȷȹȮȾȽ ȬɆȽɇ 

ȼȺȻȹȮȸȹȲȳȻȹȭȫȸɆ, șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ ȻȰɃȰȸȳȰ ȳȼȺȹȶɇȲȹȭȫȽɇ ȒȫȽȻȫȽȸɆȴ 

Ⱥȹȯɀȹȯ ȯȶɊ ȹɁȰȸȵȳ ȼȽȹȳȷȹȼȽȳ 1 (ȹȯȸȹȴ) ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ Țȋș çȎȋȒȕșȘè. 
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ȺɏɜɌəɔɣɑəɔɫ ɔ ɐɚɛɟɥɑəɔɫ 

șɁȰȸɄȳȵȹȷ ȸȰ ȺȻȹȭȹȯȳȶȳȼɇ ȫȸȫȶȳȲ ȳ ɈȵȼȺȰȻȽȳȲȫ ȺȻȫȭȫ ȼȹȬȼȽȭȰȸȸȹȼȽȳ ȸȫ ȫȵȽȳȭɆ 

ȕȹȷȺȫȸȳȳ. șɁȰȸɄȳȵ ȸȰ ȬȰȻȰȽ ȸȫ ȼȰȬɊ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽȳ Ȳȫ ȺȻȫȭȹȭɆȰ ȫȼȺȰȵȽɆ, ȭȵȶɉɂȫɊ 

ȵȫȵȳȰ-ȶȳȬȹ ȺȻȫȭȫ ȽȻȰȬȹȭȫȸȳɊ ȳȶȳ ȹȬȻȰȷȰȸȰȸȳɊ, ȵȹȽȹȻɆȰ ȷȹȮȾȽ ȼȾɄȰȼȽȭȹȭȫȽɇ ȭ 

ȹȽȸȹɃȰȸȳȳ ȫȵȽȳȭȹȭ ȕȹȷȺȫȸȳȳ. 

șɁȰȸɄȳȵȹȷ ȸȰ ȺȻȹȭȹȯȳȶȫȼɇ ȳȸȭȰȸȽȫȻȳȲȫɁȳɊ ȫȵȽȳȭȹȭ ȕȹȷȺȫȸȳȳ. țȫȼɂȰȽɆ ȼȺȻȫȭȰȯȶȳȭȹȴ 

ȼȽȹȳȷȹȼȽȳ ȒȫȽȻȫȽȸɆȷ Ⱥȹȯɀȹȯȹȷ ȹȼȸȹȭȫȸɆ ȸȫ ȯȫȸȸɆɀ ȹ ȼȹȼȽȫȭȰ, ȼȽȻȾȵȽȾȻȰ ȳ 

ɀȫȻȫȵȽȰȻȳȼȽȳȵȫɀ ȫȵȽȳȭȹȭ, ȺȻȰȯȹȼȽȫȭȶȰȸȸɆɀ ȒȫȵȫȲɂȳȵȹȷ. ȚȻȰȯȺȹȶȫȮȫȶȹȼɇ, ɂȽȹ ȺȹȶȾɂȰȸȸɆȰ 

ȯȫȸȸɆȰ ɊȭȶɊɉȽȼɊ ȯȹȼȽȹȭȰȻȸɆȷȳ ȳ ȺȹȶȸɆȷȳ. 

ȚȻȳ ȺȻȹȭȰȯȰȸȳȳ ȹɁȰȸȵȳ ȺȻȰȯȺȹȶȫȮȫȶȹȼɇ ȹȽȼȾȽȼȽȭȳȰ ȵȫȵȳɀ-ȶȳȬȹ ȼȵȻɆȽɆɀ (ȸȰȾȵȫȲȫȸȸɆɀ 

ɊȭȸɆȷ ȹȬȻȫȲȹȷ ȭ ȸȫȼȽȹɊɄȰȷ șȽɂȰȽȰ) ȿȫȵȽȹȭ, ȭȶȳɊɉɄȳɀ ȸȫ ȼȽȹȳȷȹȼȽɇ ȫȵȽȳȭȹȭ 

ȹɁȰȸȳȭȫȰȷȹȴ ȕȹȷȺȫȸȳȳ. șɁȰȸɄȳȵ ȸȰ ȸȰȼȰȽ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽȳ Ⱥȹ ȹȬȸȫȻȾȱȰȸȳɉ ȳȶȳ ȭ 

ȼȶȾɂȫȰ ȹȬȸȫȻȾȱȰȸȳɊ ȺȹȯȹȬȸɆɀ ȿȫȵȽȹȻȹȭ. 

ȸɑɞɚɐ ɣɔɝɞɧɡ ɌɖɞɔɎɚɎ 

ȗȰȸȰȯȱȷȰȸȽȹȷ ȕȹȷȺȫȸȳȳ ȬɆȶȫ ȺȻȰȯȹȼȽȫȭȶȰȸȫ ȿȳȸȫȸȼȹȭȫɊ ȹȽɂȰȽȸȹȼȽɇ Ȳȫ ȺȰȻȳȹȯ ȼ 2016 

Ⱥȹ 30.09.2019 Ȯ. ȳ ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭɆȰ ȭȰȯȹȷȹȼȽȳ Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2019 Ⱥȹ 04.12.2019 Ȯ. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȯȶɊ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ șɁȰȸɄȳȵ ȳȼȺȹȶɇȲȹȭȫȶ 

ȿȳȸȫȸȼȹȭȾɉ ȹȽɂȰȽȸȹȼȽɇ ȕȹȷȺȫȸȳȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04 ȯȰȵȫȬȻɊ 2019 Ȯȹȯȫ, ȼȹȼȽȫȭȶȰȸȸȾɉ 

ȸȫ ȹȼȸȹȭȰ ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭɆɀ ȭȰȯȹȷȹȼȽȰȴ Ȳȫ 01.10.2019 ð 04.12.2019 ȮȮ. 

ȕȹȻȻȰȵȽȳȻȹȭȵȫ ȼȽȹȳȷȹȼȽȳ ȫȵȽȳȭȹȭ 

ʊʘʙʣʠʮʘ 29 ɸʢʪʠʚʳ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 04.12.2019 

  ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ   

  ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 1 193 527  

  ʀʪʦʛʦ: 1 193 527  

  ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ   

  ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 4 684 529  

  ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 30 245 583  

  ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ ʵʢʚʠʚʘʣʝʥʪʳ 265  

  ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 1 001  

  ʀʪʦʛʦ: 34 931 377  

  ɹɸʃɸʅʉ: 36 124 904  

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ 

Țȹȯ ȹȽȶȹȱȰȸȸɆȷ ȸȫȶȹȮȹȭɆȷ ȫȵȽȳȭȹȷ ȺȹȸȳȷȫȰȽȼɊ Ƚȫ ɂȫȼȽɇ ȹȽȶȹȱȰȸȸȹȮȹ ȸȫȶȹȮȫ ȸȫ 

ȺȻȳȬɆȶɇ, ȵȹȽȹȻȫɊ ȯȹȶȱȸȫ ȺȻȳȭȰȼȽȳ ȵ ȾȷȰȸɇɃȰȸȳɉ ȸȫȶȹȮȫ ȸȫ ȺȻȳȬɆȶɇ ȭ ȺȹȼȶȰȯȾɉɄȳɀ 

ȹȽɂȰȽȸɆɀ ȺȰȻȳȹȯȫɀ. ȓȸȫɂȰ ȮȹȭȹȻɊ, ȹȽȶȹȱȰȸȸɆȴ ȸȫȶȹȮȹȭɆȴ ȫȵȽȳȭ ȭȹȲȸȳȵȫȰȽ, Ȱȼȶȳ 

ȺȻȳȬɆȶɇ ȯȹ ȸȫȶȹȮȹȹȬȶȹȱȰȸȳɊ ȭ ȬȾɀȮȫȶȽȰȻȼȵȹȷ ȾɂȰȽȰ ȷȰȸɇɃȰ, ɂȰȷ ȭ ȸȫȶȹȮȹȭȹȷ, ȳ ɈȽȫ 

ȻȫȲȸȳɁȫ ȭȻȰȷȰȸȸȫɊ. 
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ȚȹȼȵȹȶɇȵȾ ȯȫȸȸȫɊ ȼȽȫȽɇɊ ȸȹȼȳȽ ȸȰȯȰȸȰȱȸɆȴ ɀȫȻȫȵȽȰȻ, șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ 

ȻȰɃȰȸȳȰ ȺȻȳȸɊȽɇ ȼȽȹȳȷȹȼȽɇ ȯȫȸȸȹȴ ȼȽȫȽɇȳ Ȼȫȭȸȹȴ 0. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

ȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ Țȋș çȎȋȒȕșȘè ȼȹȼȽȫȭȳȶȫ 4 684 529 ȽɆȼ. ȻȾȬ. ȏȫȸȸȫɊ ȼȽȫȽɇɊ 

ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽɇ Ⱥȹ ȹȺȶȫȽȰ ȫȵɁȳȴ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ.  

șȬɄȰȼȽȭȹȷ 14.10.2019 Ȯȹȯȫ ȬɆȶ ȲȫȻȰȮȳȼȽȻȳȻȹȭȫȸ ȯȹȺȹȶȸȳȽȰȶɇȸɆȴ ȭɆȺȾȼȵ ɁȰȸȸɆɀ ȬȾȷȫȮ 

(ȫȵɁȳȳ ȳȷȰȸȸɆȰ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸɆȰ ȹȬɆȵȸȹȭȰȸȸɆȰ, ȸȹȷȳȸȫȶɇȸȹȴ ȼȽȹȳȷȹȼȽɇɉ 10 ȻȾȬȶȰȴ 

ȵȫȱȯȫɊ, ȭ ȵȹȶȳɂȰȼȽȭȰ 49 190 341 (ȜȹȻȹȵ ȯȰȭɊȽɇ ȷȳȶȶȳȹȸȹȭ ȼȽȹ ȯȰȭɊȸȹȼȽȹ ȽɆȼɊɂ ȽȻȳȼȽȫ 

ȼȹȻȹȵ ȹȯȸȫ) ɃȽȾȵ, ȻȫȲȷȰɄȫȰȷɆȰ ȺȾȽȰȷ ȹȽȵȻɆȽȹȴ ȺȹȯȺȳȼȵȳ, ȮȹȼȾȯȫȻȼȽȭȰȸȸɆȴ 

ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ 1-01-09870-ȋ-003D ȹȽ 14 ȹȵȽɊȬȻɊ 2019 Ȯ.). Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 

04.12.2019 Ȯȹȯȫ 14 732 507 (ȢȰȽɆȻȸȫȯɁȫȽɇ ȷȳȶȶȳȹȸȹȭ ȼȰȷɇȼȹȽ ȽȻȳȯɁȫȽɇ ȯȭȰ ȽɆȼɊɂȳ 

ȺɊȽɇȼȹȽ ȼȰȷɇ) ȫȵɁȳȴ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȬɆȶȳ ȻȫȲȷȰɄȰȸɆ Ⱥȹ ɁȰȸȰ 316 (ȝȻȳȼȽȫ 

ɃȰȼȽȸȫȯɁȫȽɇ) ȻȾȬȶȰȴ 24 (ȏȭȫȯɁȫȽɇ ɂȰȽɆȻȰ) ȵȹȺȰȴȵȳ Ȳȫ ȫȵɁȳɉ. 

Șȫ ȹȼȸȹȭȰ ȺȻȳȸɁȳȺȫ ȼȾɄȰȼȽȭȰȸȸȹȼȽȳ șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ ȻȰɃȰȸȳȰ ȺȻȳȸɊȽɇ 

ȼȺȻȫȭȰȯȶȳȭȾɉ ȼȽȹȳȷȹȼȽɇ ȯȫȸȸȹȴ ȼȽȫȽɇȳ Ȼȫȭȸȹȴ Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 

ȯȫȽȾ ȹɁȰȸȵȳ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʧʨʦʯʠʭ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ȚȻȹɂȳȰ ȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȕȹȷȺȫȸȳȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 04.12.2019 Ȯ. ȼȹȼȽȫȭȳȶȳ 1 001 ȽɆȼ. 

ȻȾȬ. 

ȞɂȳȽɆȭȫɊ ȽȹȽ ȿȫȵȽ, ɂȽȹ ȺȻȹɂȳȰ ȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȕȹȷȺȫȸȳȳ ȺȻȰȯȼȽȫȭȶɊɉȽ ȼȹȬȹȴ 

ȻȫȼɀȹȯɆ ȬȾȯȾɄȳɀ ȺȰȻȳȹȯȹȭ ȳ ȹȬɄȰɀȹȲɊȴȼȽȭȰȸȸɆȰ ȻȫȼɀȹȯɆ, șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ 

ȻȰɃȰȸȳȰ ȺȻȳȸɊȽɇ ȼȺȻȫȭȰȯȶȳȭȾɉ ȼȽȹȳȷȹȼȽɇ ȯȫȸȸȹȴ ȼȽȫȽɇȳ Ȼȫȭȸȹȴ Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ 

Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʡ 

ȕȫȵ ȹȽȷȰɂȰȸȹ ȭ ȻȫȲȯȰȶȰ çȟȳȸȫȸȼȹȭɆȴ ȫȸȫȶȳȲ ȯȰɊȽȰȶɇȸȹȼȽȳ Țȋș çȎȋȒȕșȘèè ȸȫ ȼȽȻȫȸȳɁȰ 

53 ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ, ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊ Țȋș çȎȋȒȕșȘè ȺȻȰȯȼȽȫȭȶȰȸɆ 

ȭȶȹȱȰȸȳɊȷȳ ȭ ȫȵɁȳȳ ȋș çȎȫȲȺȻȹȷȬȫȸȵè, ȫ ȽȫȵȱȰ ȻȫȲȷȰɄȰȸȸɆȷȳ ȯȰȺȹȲȳȽȫȷȳ. 

țȫȼɂȰȽ ȯȳȫȺȫȲȹȸȫ ȼȺȻȫȭȰȯȶȳȭȹȴ (ȻɆȸȹɂȸȹȴ) ȼȽȹȳȷȹȼȽȳ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ ȋș 

çȎȫȲȺȻȹȷȬȫȸȵè ȺȻȳȭȰȯȰȸ ȭ ȚȻȳȶȹȱȰȸȳȳ ȵ ȸȫȼȽȹɊɄȰȷȾ șȽɂȰȽȾ (ȭ ȝȹȷȰ 2). ȚȻȳȸȳȷȫɊ ȭȹ 

ȭȸȳȷȫȸȳȰ ȽȹȽ ȿȫȵȽ, ɂȽȹ ȹȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ ȫȵɁȳȳ ȋș çȎȫȲȺȻȹȷȬȫȸȵè ȺȻȹȳȲȭȹȯȳȶȹȼɇ 

ȼ ȳȼȺȹȶɇȲȹȭȫȸȳȰȷ ȹȮȻȫȸȳɂȰȸȸȹȮȹ ȹȬɅȰȷȫ ȯȫȸȸɆɀ (ȳȸȿȹȻȷȫɁȳȳ, ȯȹȼȽȾȺȸȹȴ ȭ ȹȽȵȻɆȽɆɀ 

ȳȼȽȹɂȸȳȵȫɀ),  ȻȰȲȾȶɇȽȫȽ ȹɁȰȸȵȳ ȺȻȰȯȼȽȫȭȶȰȸ ȭ ȭȳȯȰ ȯȳȫȺȫȲȹȸȫ ȼȽȹȳȷȹȼȽȳ. 

ȜȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ ȋș çȎȫȲȺȻȹȷȬȫȸȵè ȬɆȶȫ ȺȻȳȸɊȽȫ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ 

ȼ șȽɂȰȽȹȷ ȹȬ ȹɁȰȸȵȰ VAL-2015-00185/H ȹȽ 20.02.2019 Ȯ, ȺȹȯȮȹȽȹȭȶȰȸȸȹȷ ȸȰȲȫȭȳȼȳȷɆȷ 

ȹɁȰȸɄȳȵȹȷ șșș çȨȻȸȼȽ Ɉȸȯ ȪȸȮ ð ȹɁȰȸȵȫ ȳ ȵȹȸȼȾȶɇȽȫɁȳȹȸȸɆȰ ȾȼȶȾȮȳè Ⱥȹ ȲȫȵȫȲȾ 
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ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȋș çȘȚȟ ȎȋȒȟșȘȏè Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 31.12.2018 Ȯ. ȜȹȮȶȫȼȸȹ ȯȫȸȸȹȷȾ șȽɂȰȽȾ, 

ȻɆȸȹɂȸȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ ȋș çȎȫȲȺȻȹȷȬȫȸȵè ȼȹȼȽȫȭȶɊȰȽ 727 ȻȾȬ. 

(ȼȹȮȶȫȼȸȹ ȵȹȷȷȰȸȽȫȻȳɊȷ ȒȫȵȫȲɂȳȵȫ, ȯȫȸȸȫɊ ȹɁȰȸȵȫ ȺȻȹȳȲȭȰȯȰȸȫ Ⱥȹ ȲȫȵȫȲȾ ȋș çȘȚȟ 

ȎȋȒȟșȘȏè ȳ ȭɆȺȹȶȸȰȸȫ ȼ ȾɂȰȽȹȷ ȯȹȼȽȾȺȫ ȸȰȲȫȭȳȼȳȷȹȮȹ șɁȰȸɄȳȵȫ ȵ ȭȸȾȽȻȰȸȸȰȴ 

ȳȸȿȹȻȷȫɁȳȳ Ȭȫȸȵȫ). ȞȵȫȲȫȸȸȫɊ ȭ șȽɂȰȽȰ ȸȰȲȫȭȳȼȳȷȹȮȹ ȹɁȰȸɄȳȵȫ ȼȽȹȳȷȹȼȽɇ 

ȺȹȯȽȭȰȻȱȯȫȰȽȼɊ ȺȹȶȾɂȰȸȸɆȷ ȭ ȝȹȷȰ 2 ȼȽȹȳȷȹȼȽȸɆȷ ȳȸȽȰȻȭȫȶȹȷ ȳ ȺȹɈȽȹȷȾ ȷȹȱȰȽ ȬɆȽɇ 

ȺȻȳȸɊȽȫ ȭ ȵȫɂȰȼȽȭȰ ȹȻȳȰȸȽȳȻȫ ȻɆȸȹɂȸȹȴ ȼȽȹȳȷȹȼȽȳ ȯȫȸȸȹȮȹ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ.  

ȚȹȼȵȹȶɇȵȾ ȻȫȲȷȰɄȰȸȸɆȰ ȯȰȺȹȲȳȽɆ Ⱥȹ ȼȾȽȳ ɊȭȶɊɉȽȼɊ ȫȬȼȹȶɉȽȸȹ ȶȳȵȭȳȯȸɆȷȳ ȫȵȽȳȭȫȷȳ, 

ȳɀ ȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȼȹȹȽȭȰȽȼȽȭȾȰȽ Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ. 

țȰȲȾȶɇȽȫȽɆ ȻȫȼɂȰȽȫ ȼȽȹȳȷȹȼȽȳ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 30 ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʡ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

  ɺʠʜ ʚʣʦʞʝʥʠʷ ʉʫʤʤʘ ʂʦʣ-ʚʦ ʉʪ-ʪʴ 1 ʆɸ MV 

  ɻʇɹ   ɸʢʮʠʠ 28 666 483  79 639 820  727,0 57 898 149  

  ʇʨʦʯʝʝ   ʈʘʟʤʝʱʝʥʥʳʝ ʜʝʧʦʟʠʪʳ 1 579 100      1 579 100  

  ʀʪʦʛʦ:   30 245 583      59 477 249  

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ, ȻȫȼɂȰȽ șɁȰȸɄȳȵȫ 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȻɆȸȹɂȸȫɊ ȼȽȹȳȷȹȼȽɇ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ 
ȹɁȰȸȵȳ ȼȹȼȽȫȭȳȶȫ 59 477 249 ȽɆȼ. ȻȾȬ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ɊȭȶɊɉȽȼɊ ȫȬȼȹȶɉȽȸȹ ȶȳȵȭȳȯȸɆȷȳ ȫȵȽȳȭȫȷȳ, ȺȹɈȽȹȷȾ ȳɀ ȼȺȻȫȭȰȯȶȳȭȫɊ 

ȼȽȹȳȷȹȼȽɇ ȼȹȹȽȭȰȽȼȽȭȾȰȽ Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ. 

ʈʘʩʯʝʪ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʘʢʪʠʚʦʚ ʇɸʆ çɻɸɿʂʆʅè 

țȰȲȾȶɇȽȫȽɆ ȻȫȼɂȰȽȫ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȫȵȽȳȭȹȭ Țȋș çȎȋȒȕșȘè ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ 

ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 31 ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʢ ʩʪʦʠʤʦʩʪʠ ʘʢʪʠʚʦʚ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ 
ʈʳʥʦʯʥʘʷ 
ʩʪʦʠʤʦʩʪʴ 

  ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ       

  ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 1 193 527  (1 193 527) -  

  ʀʪʦʛʦ: 1 193 527  (1 193 527) -  

  ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ       

  ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 4 684 529  -  4 684 529  

  ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 30 245 583  29 231 666  59 477 249  

  ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ 
ʵʢʚʠʚʘʣʝʥʪʳ 

265  -  265  

  ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 1 001  -  1 001  

  ʀʪʦʛʦ: 34 931 377  29 231 666  64 163 043  

  ɹɸʃɸʅʉ: 36 124 904  28 038 139  64 163 043  

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ, ȻȫȼɂȰȽ șɁȰȸɄȳȵȫ 

ȕȹȻȻȰȵȽȳȻȹȭȵȫ ȼȽȹȳȷȹȼȽȳ ȹȬɊȲȫȽȰȶɇȼȽȭ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȸȫ ȬȫȶȫȸȼȰ Țȋș çȎȋȒȕșȘè ȺȻȰȯȼȽȫȭȶȰȸɆ 

ȹɁȰȸȹɂȸɆȷȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫȷȳ ȭ ȻȫȲȷȰȻȰ 729 ȽɆȼ. ȻȾȬ. 



72 

 
 
 
 
 
 

 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

Țȹȷȳȷȹ ɈȽȹȮȹ, ȼȹȮȶȫȼȸȹ ȯȫȸȸɆȷ ȹȬȹȻȹȽȸȹ-ȼȫȶɇȯȹȭȹȴ ȭȰȯȹȷȹȼȽȳ Ȳȫ ȺȰȻȳȹȯ 01.10.2019-

04.12.2019 ȮȮ., ȸȫ ȬȫȶȫȸȼȰ Țȋș çȎȋȒȕșȘè ɂȳȼȶȳȽȼɊ ȵȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȭ 

ȻȫȲȷȰȻȰ 4 659 008 ȽɆȼ. ȻȾȬ. ȏȫȸȸȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȻȫȲȷȰɄȰȸȸɆȰ 

ȫȵɁȳȳ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ ȭ ȵȹȶȳɂȰȼȽȭȰ 14 732 507 ɃȽȾȵ Ⱥȹ ɁȰȸȰ 316,24 ȻȾȬ. Ȳȫ 

ȫȵɁȳɉ (ȻȰȮȳȼȽȻȫɁȳȹȸȸɆȴ ȸȹȷȰȻ 1-01-09870-ȋ-003D). Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ 

ȭɆȵȾȺ ȫȵɁȳȴ ȯȫȸȸȹȮȹ ȭɆȺȾȼȵȫ ȼȹȼȽȹɊȶȼɊ (ȯȹȵȾȷȰȸȽɆ, ȺȹȯȽȭȰȻȱȯȫɉɄȳȰ ȿȫȵȽ ȲȫɂȳȼȶȰȸȳɊ ȳ 

ȹȺȶȫȽɆ ȫȵɁȳȴ ȯȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȭɆȺȾȼȵȫ, ȺȻȳȭȰȯȰȸɆ ȭ ȚȻȳȶȹȱȰȸȳȳ 2), ȺȻȳ ɈȽȹȷ ȭȸȰȼȰȸȳȰ 

ȯȫȸȸɆɀ ȬȾȷȫȮ ȭ ȾȼȽȫȭȸɆȴ ȵȫȺȳȽȫȶ ȕȹȷȺȫȸȳȳ ȼȹȼȽȹȳȽȼɊ ȺȹȼȶȰ ȻȰȮȳȼȽȻȫɁȳȳ ȭɆȺȾȼȵȫ ȭ 

ȻȰȮȾȶȳȻȾɉɄȰȷ ȹȻȮȫȸȰ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȯȫȸȸȫɊ ȵȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȬɆȶȫ 

ȻȰȵȶȫȼȼȳȿȳɁȳȻȹȭȫȸȫ șɁȰȸɄȳȵȹȷ ȭ ȼȹȼȽȫȭ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ Țȋș çȎȋȒȕșȘè. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ  

Țȹȯ ȹȽȶȹȱȰȸȸɆȷ ȸȫȶȹȮȹȭɆȷ ȹȬɊȲȫȽȰȶɇȼȽȭȹȷ (șȘș) ȺȹȸȳȷȫȰȽȼɊ Ƚȫ ɂȫȼȽɇ ȹȽȶȹȱȰȸȸȹȮȹ 

ȸȫȶȹȮȫ ȸȫ ȺȻȳȬɆȶɇ, ȵȹȽȹȻȫɊ ȯȹȶȱȸȫ ȺȻȳȭȰȼȽȳ ȵ ȾȭȰȶȳɂȰȸȳɉ ȸȫȶȹȮȫ ȸȫ ȺȻȳȬɆȶɇ ȭ 

ȺȹȼȶȰȯȾɉɄȳɀ ȹȽɂȰȽȸɆɀ ȺȰȻȳȹȯȫɀ.  

ȚȹȼȵȹȶɇȵȾ ȼȽȹȳȷȹȼȽɇ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ ȼȾɄȰȼȽȭȰȸȸȹ ȭɆȻȹȼȶȫ ȭȼȶȰȯȼȽȭȳȰ 

ȵȹȻȻȰȵȽȳȻȹȭȵȳ ȸȫ ȻɆȸȹɂȸɆȴ ȾȻȹȭȰȸɇ, ȭ ȼȶȾɂȫȰ ȺȻȹȯȫȱȳ ȯȫȸȸɆɀ ȹȬɊȲȫȽȰȶɇȼȽȭ Ⱦ ȕȹȷȺȫȸȳȳ 

ȭȹȲȸȳȵȸȰȽ ȹȬɊȲȫȽȰȶɇȼȽȭȹ Ⱥȹ ȸȫȶȹȮȾ ȸȫ ȺȻȳȬɆȶɇ ȭ ȻȫȲȷȰȻȰ 20% ȹȽ ȳȲȷȰȸȰȸȳɊ ȼȽȹȳȷȹȼȽȳ 

ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȼȽȹȳȷȹȼȽɇ șȘș, ȺȻȳȸȳȷȫȰȷȫɊ ȵ ȾɂȰȽȾ, ȼȹȼȽȫȭȳȽ: 

ʊʘʙʣʠʮʘ 32 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʆʅʆ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ʅʘʠʤʝʥʦʚʘʥʠ
ʝ 

ɼʘʪʘ ʎʝʥʘ ʂʦʣ-ʚʦ 
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʉʧʨʘʚʝʜʣʠʚʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʆʅʆ 

ʇʘʨʪʠʷ 1 14.04.08 6 430 9 000 57 870 130 860 14 598 

ʇʘʨʪʠʷ 2 15.04.08 6 430 1 710 000 10 995 300 24 863 400 2 773 620 

ʇʘʨʪʠʷ 3 16.04.08 6 430 1 714 000 11 021 020 24 921 560 2 780 108 

ʇʘʨʪʠʷ 4 18.10.11 12 007 549 091 6 592 936 7 983 783 278 170 

ʇʘʨʪʠʷ 5 23.12.13 6 430 -100 -643 -1 454 -162 

ʀʪʦʛʦ: 
 

7 199 3 981 991 28 666 483 57 898 149 5 846 333 
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 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ, ȻȫȼɂȰȽ șɁȰȸɄȳȵȫ 

șȯȸȫȵȹ, ȺȹȼȵȹȶɇȵȾ ȭ ȺȹȻȽȿȰȶȰ Țȋș çȎȋȒȕșȘè ȰȼȽɇ ȺȫȻȽȳȳ ȫȵɁȳȴ Ȍȫȸȵȫ ȎȚȌ (ȋș), 

ȵȹȽȹȻɆȰ ȹȼȭȹȬȹȱȯȫɉȽȼɊ ȹȽ ȸȫȶȹȮȹȹȬȶȹȱȰȸȳɊ ȸȫȶȹȮȹȷ ȸȫ ȺȻȳȬɆȶɇ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼȹ 

ȼȽȫȽɇȰȴ 284.2. çșȼȹȬȰȸȸȹȼȽȳ ȺȻȳȷȰȸȰȸȳɊ ȸȫȶȹȮȹȭȹȴ ȼȽȫȭȵȳ 0 ȺȻȹɁȰȸȽȹȭ ȵ ȸȫȶȹȮȹȭȹȴ 

ȬȫȲȰ, ȹȺȻȰȯȰȶɊȰȷȹȴ Ⱥȹ ȹȺȰȻȫɁȳɊȷ ȼ ȫȵɁȳɊȷȳ (ȯȹȶɊȷȳ ȾɂȫȼȽȳɊ ȭ ȾȼȽȫȭȸȹȷ ȵȫȺȳȽȫȶȰ) 

Ȼȹȼȼȳȴȼȵȳɀ ȹȻȮȫȸȳȲȫɁȳȴè, ȵȹȽȹȻȫɊ ȭȭȰȯȰȸȫ ȟȰȯȰȻȫȶɇȸɆȷ Ȳȫȵȹȸȹȷ ȹȽ 28.12.2010 N 395-ȟȒ, 

ȿȹȻȷȳȻȹȭȫȽɇ ȹȽȶȹȱȰȸȸȹȰ ȸȫȶȹȮȹȭȹȰ ȹȬɊȲȫȽȰȶɇȼȽȭȹ Ⱥȹȯ ȻȫȲȸȳɁȾ ȷȰȱȯȾ ȼȺȻȫȭȰȯȶȳȭȹȴ ȳ 

ȸȫȶȹȮȹȭȹȴ ȼȽȹȳȷȹȼȽɊȷȳ ȾȵȫȲȫȸȸɆɀ ȺȫȻȽȳȴ ȸȰ ȽȻȰȬȾȰȽȼɊ. 

ȍ ȹȽȸȹɃȰȸȳȳ ɁȰȸȸɆɀ ȬȾȷȫȮ (ȯȹȶȰȴ ȭ ȾȼȽȫȭȸȹȷ ȵȫȺȳȽȫȶȰ), ȺȻȳȹȬȻȰȽȰȸȸɆɀ 

ȸȫȶȹȮȹȺȶȫȽȰȶɇɄȳȵȫȷȳ ȯȹ 1 ɊȸȭȫȻɊ 2011 Ȯ. ȳ ȻȰȫȶȳȲȹȭȫȸȸɆɀ ȯȹ ȯȸɊ ȭȼȽȾȺȶȰȸȳɊ ȭ ȼȳȶȾ 

ȟȰȯȰȻȫȶɇȸȹȮȹ Ȳȫȵȹȸȫ ȹȽ 27 ȸȹɊȬȻɊ 2018 Ȯ. N 424-ȟȒ, ȺȻȳȷȰȸɊɉȽȼɊ ȺȹȶȹȱȰȸȳɊ ɂȫȼȽȳ 7 

ȼȽȫȽɇȳ 5 ȟȰȯȰȻȫȶɇȸȹȮȹ Ȳȫȵȹȸȫ ȹȽ 28 ȯȰȵȫȬȻɊ 2010 Ȯ. N 395-ȟȒ (ȭ ȻȰȯȫȵɁȳȳ, ȯȰȴȼȽȭȹȭȫȭɃȰȴ 

ȯȹ ȯȸɊ ȭȼȽȾȺȶȰȸȳɊ ȭ ȼȳȶȾ ȟȰȯȰȻȫȶɇȸȹȮȹ Ȳȫȵȹȸȫ ȹȽ 27 ȸȹɊȬȻɊ 2018 Ȯ. N 424-ȟȒ). 
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 ʆʪʯʝʪ ˉ 041/2007/22-11-19 ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 1 (ʦʜʥʦʡ) ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ 
ʇɸʆ çɻɸɿʂʆʅè, ʇɸʆ çɻɸɿ-ʊʝʢè ʠ ʇɸʆ çɻɸɿ-ʩʝʨʚʠʩè  

ȚȹȶȹȱȰȸȳɊ ȺȾȸȵȽȫ 17.2 ȼȽȫȽɇȳ 217, ȺȾȸȵȽȫ 4.1 ȼȽȫȽɇȳ 284 ȳ ȼȽȫȽɇȳ 284.2 ɂȫȼȽȳ ȭȽȹȻȹȴ 

ȘȫȶȹȮȹȭȹȮȹ ȵȹȯȰȵȼȫ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ (ȭ ȻȰȯȫȵɁȳȳ ȸȫȼȽȹɊɄȰȮȹ ȟȰȯȰȻȫȶɇȸȹȮȹ 

Ȳȫȵȹȸȫ) ȺȻȳȷȰȸɊɉȽȼɊ ȭ ȹȽȸȹɃȰȸȳȳ ɁȰȸȸɆɀ ȬȾȷȫȮ (ȯȹȶȰȴ ȭ ȾȼȽȫȭȸȹȷ ȵȫȺȳȽȫȶȰ), 

ȺȻȳȹȬȻȰȽȰȸȸɆɀ ȸȫȶȹȮȹȺȶȫȽȰȶɇɄȳȵȫȷȳ ȸȫɂȳȸȫɊ ȼ 1 ɊȸȭȫȻɊ 2011 Ȯȹȯȫ. 

ȕ ȸȫȶȹȮȹȭȹȴ ȬȫȲȰ, ȹȺȻȰȯȰȶɊȰȷȹȴ Ⱥȹ ȯȹɀȹȯȫȷ ȹȽ ȹȺȰȻȫɁȳȴ Ⱥȹ ȻȰȫȶȳȲȫɁȳȳ ȳȶȳ ȳȸȹȮȹ 

ȭɆȬɆȽȳɊ (ȭ Ƚȹȷ ɂȳȼȶȰ ȺȹȮȫɃȰȸȳɊ) ȯȹȶȰȴ ȾɂȫȼȽȳɊ ȭ ȾȼȽȫȭȸȹȷ ȵȫȺȳȽȫȶȰ Ȼȹȼȼȳȴȼȵȳɀ ȳ (ȳȶȳ) 

ȳȸȹȼȽȻȫȸȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴ, ȫ ȽȫȵȱȰ ȫȵɁȳȴ Ȼȹȼȼȳȴȼȵȳɀ ȳ (ȳȶȳ) ȳȸȹȼȽȻȫȸȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴ, 

ȺȻȳȷȰȸɊȰȽȼɊ ȸȫȶȹȮȹȭȫɊ ȼȽȫȭȵȫ 0 ȺȻȹɁȰȸȽȹȭ ȼ ȾɂȰȽȹȷ ȹȼȹȬȰȸȸȹȼȽȰȴ, ȾȼȽȫȸȹȭȶȰȸȸɆɀ 

ȼȽȫȽɇɊȷȳ 284.2 ȳ 284.7 ȘȫȶȹȮȹȭȹȮȹ ȕȹȯȰȵȼȫ. 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȹȽȶȹȱȰȸȸȹȮȹ ȸȫȶȹȮȹȭȹȮȹ ȹȬɊȲȫȽȰȶɇȼȽȭȫ Ⱥȹ ɁȰȸȸɆȷ ȬȾȷȫȮȫȷ ȸȰ ȭȹȲȸȳȵȫȰȽ. 

ʊʘʙʣʠʮʘ 33 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʆʅʆ ʇɸʆ çɻɸɿʂʆʅè ʩ ʫʯʝʪʦʤ ʧʘʨʪʠʡ, ʥʝ ʦʙʣʘʛʘʝʤʳʭ ʥʘʣʦʛʦʤ, ʪʳʩ. ʨʫʙ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ ɼʘʪʘ ʎʝʥʘ ʂʦʣ-ʚʦ 
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʈʳʥʦʯʥʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʆʅʆ 

ʇʘʨʪʠʷ 1 14.04.08 6 430 9 000 57 870 130 860 ʅʝ ʦʙʣʘʛʘʝʪʩʷ ʥʘʣʦʛʦʤ 
ʇʘʨʪʠʷ 2 15.04.08 6 430 1 710 000 10 995 300 24 863 400 ʅʝ ʦʙʣʘʛʘʝʪʩʷ ʥʘʣʦʛʦʤ 
ʇʘʨʪʠʷ 3 16.04.08 6 430 1 714 000 11 021 020 24 921 560 ʅʝ ʦʙʣʘʛʘʝʪʩʷ ʥʘʣʦʛʦʤ 
ʇʘʨʪʠʷ 4 18.10.11 12 007 549 091 6 592 936 7 983 783 ʅʝ ʦʙʣʘʛʘʝʪʩʷ ʥʘʣʦʛʦʤ 
ʇʘʨʪʠʷ 5 23.12.13 6 430 -100 -643 -1 454 ʅʝ ʦʙʣʘʛʘʝʪʩʷ ʥʘʣʦʛʦʤ 
ʀʪʦʛʦ: 

 
7 199 3 981 991 28 666 483 57 898 149 0 

ʉʨʝʜʥʷʷ ʩʪʦʠʤʦʩʪʴ 1 ʧʘʨʪʠʠ 
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 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ, ȻȫȼɂȰȽ șɁȰȸɄȳȵȫ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʦʮʝʥʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ȕȻȫȽȵȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȕȹȷȺȫȸȳȳ ȺȻȰȯȼȽȫȭȶȰȸɆ ȹɁȰȸȹɂȸɆȷȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫȷȳ ȭ 

ȻȫȲȷȰȻȰ 729 ȽɆȼ. ȻȾȬ.  

șȼȸȹȭɆȭȫɊȼɇ ȸȫ ȺȻȳȸɁȳȺȰ ȼȾɄȰȼȽȭȰȸȸȹȼȽȳ, șɁȰȸɄȳȵ ȻȰɃȳȶ ȺȻȳȸɊȽɇ ȼȽȹȳȷȹȼȽɇ 

ȹɁȰȸȹɂȸɆɀ ȹȬɊȲȫȽȰȶɇȼȽȭ Ȼȫȭȸȹȴ Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ. 

ʈʘʩʯʝʪ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʇɸʆ çɻɸɿʂʆʅè 

țȰȲȾȶɇȽȫȽɆ ȻȫȼɂȰȽȫ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɊȲȫȽȰȶɇȼȽȭ Țȋș çȎȋȒȕșȘè ȺȻȰȯȼȽȫȭȶȰȸɆ 

ȭ ȽȫȬȶȳɁȰ ȸȳȱȰ. 

ʊʘʙʣʠʮʘ 34 ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʢ ʩʪʦʠʤʦʩʪʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʇɸʆ çɻɸɿʂʆʅè, ʪʳʩ. ʨʫʙ. 

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʈʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ 

  ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ       

  ʆʮʝʥʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 729  -  729  

  ʀʪʦʛʦ: 729  -  729  

ʀʪʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 729  -  729  

 ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ, ȻȫȼɂȰȽ șɁȰȸɄȳȵȫ 

ȼɌɝɣɑɞ ɝɞɚɔɘɚɝɞɔ ɣɔɝɞɧɡ ɌɖɞɔɎɚɎ 

ȘȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ ȻȫȼɂȰȽ ȼȽȹȳȷȹȼȽȳ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ Țȋș çȎȋȒȕșȘè. 






































































































































